





The Maritimes’ biggest industry, Dominion Steel & Coal Corp.—_ 


now linked with fast-expanding A. V. Roe Canada Ltd.—aims to 

take top place among our steel producers. At: the sights is 

Crawford Gordon, now president of both Dosco and Roe whose 
combined assets total nearly $300 million. (See story p. 16.) 


NATION’S BUSINESS 


Where Do We Go 
From Here? 


The wise and the prudent are presently watching with great 
€are the trends of our economy. , 

We present the over-all picture in two full pages of charts 
of key economic indicators on page 25 and 27 of this issue. 

We suggest you keep these two pages for future reference. 
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A SPECIAL REPORT 


Spotlight on the Economy 


®@ Easy Money ® Booming Bonds 
® General Health 


By MICHAEL BARKWAY 

OTTAWA (Staff)—-Both monetary and economic policies of 
the Canadian government are now in process of change. 

They are being adapted to the changing pace of the economy. 

The Bank of Canada gives every indication of easing the 
credit supply, while the government plans to pump out more 
spending power through increased social welfare payments, 
support for housing and prospective tax cuts. 

Make no mistake, there's still plenty of controversy in all 
this. 

For the varied and fascinating details of our economic pros- 
pects: 
® Tight money, p. 5. 
® General econom! utlook, p. 9. 
® Booming bond market, p. 9. 
® Health charts of the economy, pp. 25, 27. 

The federal government’s measures derive from election 
promises which were attacked, at the time they were made, as 
being inflationary. 

Certainly last spring the Bank of Canada, fighting for its 
| tight money policy as an essential defense against inflation, 
| would strongly have resisted them. 

Now the government’s proposed deliberate additions to 
| Canadians’ spending power are welcomed as having a good 
effect. 

It may be lucky coincidence, but the timing of the boost is 
regarded as being just right. 

The chance of a collision between Finance Minister Fleming 
and Governor Coyne of the Bank was never as great as the 
gossips pretended. 

Now there is no reason for it. The change in the economic 
outlook has reconciled the main points on which they might 
have disagreed. 


Watch for the New Trends 
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To the Moon 


FP Seience Editor 
Leonard Bertin explains 
the smooth highway 
the moon, how moon 
rockets work, what they 
can do. Mr. Bertin also 





to 


human flight into 


diagrams .. 


Dam the South 


looks at space dogs and what they tell sciencé about 
space 


Saskatchewan ! 


A special report, with 





There's a hot controversy 
Saskatchewan River dam 
and cons 


Your Groaning Board 


the South 
>» are the pros 
. 15 


raging still over 
project. 





the good foods 
report 





How fares the industry that supplies you! 
youre accustomed to 


table with 
’ A feature 
pp. 49-60 








Could U.S. Have Hit 
Moon Back in 1953? 


Could the U. S. have landed a 
“thing” on the moon as long ago 
as 1953? 

The U. S. actually rejected a 


,moon plan almost five years ago 


—sacrificing its invaluable pol- 
itical propaganda. 

And, after all, the chief inter- 
est in hitting the moon has been 


thin ray of tremendous power. 
Coat this lens with metal. At 


detonation all the metal would | 


be expelled along a narrow path 
at enormous velocity, in this 
case well over the seven miles/ - 
sec. needed to escape the earth's 
gravitational pull. 

Zwicky hoped to propel 
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ash Registers 
ing Merry Tune 


Retailers Predict the Merriest 
Christmas Sales Season on Record 


Across Canada... 


By RICHARD OGDEN 
With FP Correspondents Across Canada 


Canadian retailers expect to have the merriest Christ 


sales season on record. 


mas 


Canadians have the money and they are in the mood to 


spend it 


What's more, they are showing an increased Willingness to 
spend it on quality merchandise. 

Signs of the festive buying fever are already apparent. 

Store sales began the seasonal upsurge three weeks ago: 
mail order houses about a month ago 

But the real rush is unlikely to start until mid-Nowember 
following the pattern of recent years. 


Oil Crisis: 
-—~Our Fight 
For Markets 


Alberta government and oil 
officials, 


| 


! 
; 
| 
' 
| 


; 
| 


increasingly alarmed| With 
over that province’s shrinking | outlook for Christmas sales is 


Reason for this later start: More stores than ever are staying 
open late and goods are plentiful 


One particularly b: 
is hi-fi equipment. 


ight spot 


This is just emerging from 

e hobby stage and entering 
the mass market. It should off- 
set a levelling-off of TV sales 
expected in some regions. 


Passenger car sales—always a 
significant indicator — are ex- 
pected to chalk up a 10% gain 
over last December. 


some exceptions, the 


They will be helpful to you in making your own business and 
personal decisions in the weeks and months ahead. 

You can’t tell where you are going without knowing clearly 
where you ave and where you have been. 

In the welter of gloomy gossip to which we are all currently | 
being subjected two factors need to be kept in the front of our | 


| political. piece of metal “the size of a) 
dime” all the way to the moon. | 

When it hit, Zwicky reckon- | 
ed, it would produce a light flash | 
visible through telescopes 
earth. 


oil markets, are desperately | buoyant. 


looking into measures that ’ 
: The attitude of th ! 

might reverse the trend. ‘seems to be “We've gh gs 

_ All kinds of proposals are be- faith, we've got the goods, waled 


on} j 
ing looked at: got the money too.” 


In the Lower-Priced Cars | Prof. Fritz Zwicky, a leading 


'U. S. astronomer, told FP Sci- 
By RODNEY TOUCHE have seen some drastic changes | ence Editor Leonard Bertin how 
Note the significance of these | in marketing positions and not | 


all of them are due to the Gen- | 


the moon could be hit in 1953. 


minds: 


Business generally has been at an extraordinarily high level. 
Over-all we have had unparalleled prosperity and for a long time. 
So keep the declines in perspective. Serious depression is an 
awfully long way from where we are now. 

Second: We have had monetary policies which were deliber- 
ately designed to put the brakes on; to slow down the frantic pace 
of our.expansion. Inflation is everybody's enemy — except the 
lucky speculators. Slow-down was needed to stem the inflationary 

ia he i ac: 2 ha ean fe a's ie ie, 

matis' SOU we go from here is unwise. Many 

of the high priests of American economic prophecy are now say- 

ing that decisive turn-up will occur in the second half of next 

year, and that meanwhile nothing bad is going to happen to us. 

That is a comfortable gospel and it may turn out to be about 
right. 


We have two reasons for thinking it may: 


First: Sputnik and Muttnik will inevitably bring significant 
changes in government spending plans and, at present levels, just 
@ little extra push for the economy could hoist things back to the 
booming heights to which we have become accustomed — and 
to which a jot of us now think we are somehow entitled. 


Second: Doing what is necessary to stem inflation is extremely 
unpopular and politically difficult to apply for any length of time. 
Powerful labor unions in all parts of the western world are 
dedicated to the principle of MORE. Now that we have had a little 
economic slow-down, the pressures on governments everywhere 
to return to easy money will become increasingly powerful and 
we suspect a general turn-around on monetary policy is not 


far away. 


The Russian Triumph 


Russian scientists and engineers have won for themselves a 
position of absolute supremacy in the exploration of space. The 
techniques they have employed are far in advance of those that 
have been developed by their rivals in the West. In the light of 
history these feats may prove to be true milestones in man’s 
conquest of new worlds. 


For the immediate present, however, their greatest importance 
lies in their political impact. A country which can launch a 
half-ton satellite into an orbit round the earth can equally well 
bombard New York with thermonuclear missiles. This is an 
argument that will make itself increasingly felt in the counsels 
of the.nations. : 

Of far greater significance is the fact that Russia and the U. S. 
both set out to achieve this goal at the same time. Each new 
Soviet achievement increases the lead that has been obtained 
over the West. 

Nor is the latest feat an isolated one on which every effort, 
industrial and scientific, has been concentrated. Russia has just 
announced a new giant jet air liner. She has carried out gigantic 
programs of canal and power station construction in regions like 
those of the Volga and Don. Completion of an atomic icebreaker 
is expected at any time. 

These are portents that no nation can ignore. 

= « + 


Message to Our Neighbers 


Speaking to the Canadian Society in New York last week, 


Donald Fleming did a useful job of informing American citizens 


about the commercial facts of life. The finance minister in the 
new government had no new facts or figures to present; but he 
told the story with ywnusual vigor and he gave a new twist to the 
discussion when he said this: 

“The trade between Canada and the U. S. is the largest carried 
on by any two countries in the world. It means much more to 
Canada than it does to the U. S. In total that trade is the 
‘equivalent of 22% of the gross national product of Canada; it is 
less than 2% of the gross national product of the U. S. It is 
} , therefore, that the trade between the two coun- 
tries should appear to Americans to be of less consequence than 
it appears to Canadians. 

“By the same token the U. S. by adverse trade policies, can 
‘harm Canada much more than Canada can harm the U. S. by 
pursuing policies adverse to American interests. May we not 
hope that by co-operation and consultation we can together find 
ere ee ees See Oe Sere ee oe ee 

This was essentially an appeal to the Americans to show good- 
will to a neighbor and ally that is not powerful enough to indulge 
in commercial reprisals against the U.S. This neighbor, however, 
is stronger and more useful to the Americans every 
year. From sheer self-interest they would do well to take Cana- 


|facts on new car sales in Can- 
| ada: | 
| 

® Chrysler Corp.'s sales are. 


eral Motors strike which gave 
all other auto makers better 





down 20.7% in the first nine 
months of 1957 (compared with 
the same period in 1956). 


FP, Nov. 2). 
® Volkswagen sales alone are 
up 43%... 

‘From these changes in the 
economy’s most finger-prodded 
business you can deduce that the 
next 12 months will see a lot of 
soul-searching in the industry. 

And the most-often-asked 
question will be: What is the 
future of the low-price car? 

The first nine months of 1957 


| third quarter. 


| sales in 1956. 
| Unofficial 
‘reports show: 


but authoritative 


|@ Sales of imported small cars } General Motors has secured 
ihave increased some 42% (see | 


41.1% of the Canadian market 
(for cars. This is an 11% boost 
in sales since strike-hampered 
1956. 

> Ford sales have slipped 5.2% 
to give a market share of 25.2% 
(26.5% in the 1956 period). 

» Chrysler’s sales drop has re- 
duced its share of the market 
from 24.6% (at Sept. 30, 1956) 
to 19.6% at the end of the 1957 
One major rea- 
(Continued on page 8. col. 5) 








Community Chest Drives 


Showing Canada-wide Lag 


By LESLIE WILSON 


Preliminary returns 
show that collections for many 


of Canada’s major community | 


chests and united appeals are 
lagging behind. 

Collections for Canada’s larg- 
est appeal, and eighth largest 


on the continent, Metropolitan 
Toronto, were 12% down from. 


the $8.9 million objective as of 
Nov. 1. 
Collections at Halifax were 


only 60% of a $420,000 objec-| 


tive. at Vancouver, 67° of $2.5 
million, the Canadian Welfare 
Council reported. 


figures | 


| @ Slow returns by canvassers. 


@® Uncertainty about the busi- 
ness outlook. 


run on a_ four-or-five-week 
basis in October, usually clos- 
ing Oct. 31, although returns 
'are received after that. 

Final figures won't be ready 
for about three weeks — and 
_ these will show increases on the 
preliminary figures. 

Some appeal officials report- 
(ed that large segments of re- 


blamed Asian flu for slow re- 
ports by canvassers. 


Most Canadian appeals are 








A minority of centres—main-| 
ly small ones—were over the. 


top. This was the case at Chat- | collected as of Nov. 1, as re- 


‘ham and Brantford, Ont., and| ported by the Welfare Council | 


| (objectives in brackets): 

Hamilton 82% 
London 91% 
these | monton 62° ($525,000); Win- 
'nipeg 70% ($1,094,000). 


. . , 
IGNS AND 
STOCK market “IT’S NO GOOD trying te do 
things in Canada the English 
way. I think I am the only 
Englishman in the organiza- 
tion in an executive capacity,” 
said Sir Rey Dobson, chair- 
man, te A. V. Ree Canada 
shareholders recently. 


° 


vat Ottawa, which exceeded a 
$690,000 objective by 1%. 

Official explanations by cam- 
paign officials blamed 
factors: 


THE 8 


DEPRESSED 
gives the securities authorsies 
a new problem. Hungry sales- 
men of highly | speculative 
issues are now trying door-to- 
door tactics on country back 
roads (a major switch from 
the days of long-distance tele- 
phone alls). The market 
watchdogs have their eyes 
open. 








. > 


RECORD LOW prices paid re- 
cently for fabulous Pembina 
oilfield land point up gloomy 
prospects for the small pro- 
ducer. Oilmen are being forc- 
ed by lagging markets and 
longer payout periods to put a 
lower value on crude in the 
ground. Only the big fellows 
can now afford to sit on these 
idle assets. 


* * 


STUBBORN BACKLOG of un- 
sold houses is going to force 
builders and realtors to slash 
prices this winter. Look for 
bargains in the $18,000-plus 
category. Some of them have 
stayed unsold since last Feb- 


ruary. 


> 


DON’T BE SURPRISED if a re- 
elected Conservative govern- 
ment chose to “recognize” 
both Communist China and 
the Vatican, Thinking now: 
French - speaking Canada 
would like the quid 


NOTHING ESCAPES progress. 
A U. S. company has come up 
with “one of the most revolu- 


tionary developments in the 
history ef religious seating.” 


pew with “all the comfort of 
your living reom.” 


pro quo; 
English - Canada 
would offer little objection. 





Here are further percentages | 
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PORTENTS 


Zwicky had developed what 
he called his “Moon Mortar,” 
which worked on the “hollow 
charge” principle of World War 
II anti-tank shells. 

When conventional explosives 
are shaped like a concave lens, 


the whole explosive force is con- | 
centrated forward in a pencil-’ 


Zwicky’s only 
couldn’t persuade the U. S. gov- 
ernment to allow him to conduct 
the experiment, even in the New 
Mexico wastes where the first 
atom bomb was tested. 

The government didn’t con- 
sider it “safe.” 








All-Winter St. Lawrence 


Navigation Not Far Away 


By JACK McARTHUR 


MONTREAL (Staff) — Year- 
round navigation of at least the 
lower St. Lawrence River may 
be closer than you think. 

And a distinct possibility for 
the slightly more distant future: 
Ships plying the full length of 
the river and the St. Lawrence 
Seaway all year. 

There are an imposing assort- 
ment of problems concerning 
insurance rates, ice reconnals- 
sance, ice-breaking and keeping 
certain sections ice-free by us- 
ing new processes. 

But the rewards in econ- 
omical, 12-month transportation 
of ore, pulp and paper, alum- 
inum, imported oil, grain ex- 
ports and general cargo could 
be great. 

Bringing into 


the subject 


focus this week (details, p. 35). 
® Report from a study of winter . 
|navigation that it should be/ trade area,” (which is the same 


feasible to bring deep-sea ves- | thing except that each country 
turns are still to come in and 


sels into Quebec City during the 
winter. 

® Word that this winter wil! see 
more Swedish experiments with 
the “bubble” method of keeping 
ship channels free of ice. 


Peveaeeeeeeetetee ei ereeiietis 


NOW HEAR THIS: While the 
1956 Soviet - Canadian trade 
agreement is “satisfactory,” 
trade relations between the 
two countries have “not vet 
been sufficiently developed.” 
The speaker? Nikita Krush- 
chev, in a recent Moscow 
broadcast beamed at Canada. 


> . > 


YOU MAY NOT grow rich on 
the various “make money at 
home” schemes that are wide- 
ly advertised but for the peo- 
ple who promote them it’s a 
$500-million-a-year business 
at least, estimates the Nation- 
al Better Business Bureau. 


SUNNY CUTLOOK for Mari- 
time farmers, oft-troubled by 
market sags: A New Bruns- 
wick dealer has sold 15,000 
bags of potatoes in Puerto 
Rico; and another 55,000 bags 
have gone from Summerside, 
P.E.1., to Florida. P.E.I. may 


_- a SS eee ee ee ee oe oe ee ee 


centre of a growing industrial 
| area on the Quebec North Shore, 
will “inevitably” be a Yyear- 
round port. 

Quebec North Shore Paper 
Co. is pioneering in the drive to 
‘lengthen the sailing season at 
| Baie Comeau. 


problem: He) 


_@ Establishment of a system of | 
voluntary import quotas against | 


foreign oil entering this coun- 


presently in force in U.S.). 
| @ Erection of restrictive tariffs 
| against foreign oil imports. 





and markets with the U.S. 


Manning journeyed to Ottawa 
and conferred with Prime Min- 
ister Diefenbaker on the whole 
situation. Further meetings are 
to be held. 

But right now top oil market- 
ing officials in this country see: 
>» Little chance of any of these 
proposals being really seriously 
considered by either Ottawa or 
the major oil marketing firms. 

» Little likelihood of any major 
' (Continued on page 8, col. 2) 








Take Bogg 


mon markets” are getting to be 
|quite the rage. 


Six European countries, in 
course of starting one, are now 
busy arguing their way through 
objections and queries from 
other GATT members. 


| The U. K. Government has 


offered to join Canada in a “free 


‘could keep its own tariffs 
‘against the rest of the world). 
'U. K. was brushed off. 

|. Now, another partner may 
‘offering to join us. 

' Some influential Congressmen 


($571,000); Ed-|to keep open the St. Lawrence | the U. S. 
| Seaway locks. 7 
© Optimism that Baie Comeau, ously this should be taken. 


You can’t tell yet how seri- 





rite 


have its biggest-ever potato 
crop. 
> 


HERE’S ONE soaring item of 
Canadian production — TV 
commercials. The number of 
made-in-Canada films for this 
purpose jumped 60% to 2,121 
in the 
months, 


. > > 


WATCH THE aerial dogfight 
among small airlines as the 


Canadian north continues to) 
boom. Five airlines have ap- 
plied to Air Transport Board 


for the right to fly into Esker 
Lake, Que. Board’s decision 


will come after year-end pub- | 


lic hearings. 


> 


TO SELL, be exclusive. This 
philosophy is spreading. Man- 
ufacturers are now offering 


. = 


$15 “registered” ballpoints, 
kangaro tail soup from Aus- 


latest-reviewed 12) 


_ But a plan for Canada-U. S. 
free trade may be proposed to 
the 1958 Congress by its pace- 
setting committee. 

| The jdea is in the mind of 
|Hale Boggs, Democratic repre- 
sentative from New Orleans, 


They are leaving recessionist 


talk to the recessionists. 


try (something the same as is | 


Here’s a bird's-eye view of 


| the retail outlook (details, p. 21) 


@ A grandiose scheme for inter-. 
national pooling of oil resources | 


across the nation: 


St. John’s — Christmas sales 
are expected to be at least equa! 


to 1956, perhaps a little better. 


Last week Alberta’s Premier 











who heads the trade section of, 
the House Ways and Means 


Committee. 

Mr. Boggs spent two days in 
Ottawa last week, and one day 
in Toronto, with three other 

members of his sub-committee. 





At the end of a crowded Ot-| 
be | tawa visit in which he saw PM/| vances are proving a real shot 


Halifax Record Christmas 
sales expected. Customers will 
probably put nfiore money into 
quality merchandise than ever 
before. 


Fredericton—Sales volume is 


‘on par with year ago and ex- 


pected to hold up throughout 
season. May exceed last year's 
sales. 

Montreal—Competition hotter 


than ever. Good sales volume 
expected but probably won't 


‘beat last year’s record. 


How Seriously Would You 
s Trade Offer? 


OTTAWA (Staff) — “Com-| 


Toronto — Retailers are ex- 
pecting to top last year’s figures. 
Particularly encouraging: Ex- 
pected passenger car sales, 
which should be up 10% over 
last December. 


Winnipeg — Merchants are 
counting on a 7% to 10% sales 
increase over last Christmas. 
Currently higher sales are ex- 
pected to continue until end of 
holiday season. 


Regina—Retail trade has pick- 
ed up rapidly after a dull sum- 


‘mer and most lines are doing 


' 
: 
| 
| 


better than year ago. The big 
factor: Cash advance payments 
to farmiers. 


Saskatoon—Farm cash ad - 


| Diefenbaker and had long talks|in the arm to business. Retail- 


i 


ben other ministers and of-|ers are expecting a 5% to 7% 
This method is already in use| are beginning to dream about | ficials, Mr. Boggs told FP he was | gain over year ago. 


($975,000): ‘in Canada, could well be used | free trade between Canada and | beginning to consider the idea. 


| He carefully said he had not 
discussed it with any govern- 
/ment people. 

Of the business people he 
saw here, the Canadian Export- 





‘thought Alcan, whose officers 
had talked to him, would warm- 
ly welcome it. 


: 
’ 
; 


; 
; 
’ 
’ 
' 
' 


Edmonton—Merchants are ex- 
ting Christmas sales to be at 
least equal to last year’s despite 
a slowing up in collections. Cash 
advances to farmers should 


«$i , ‘prove a buying stimulant. 
ers Association, he said, prob- |? ying 


ably would not like it; but he | 


Calgary—Some merchants are 
expecting to ring up a 15% in- 


‘crease in Christmas sales vol- 


He intended to “try it out” | 
'margins despite greater volume. 


on members of the CMA. 


; 
’ 


ume. However, they are gener- 
ally apprehensive about profit 





' 
; 


Stock Market Highlights 


; 





Industrials 


| Canadian industrial stocks show moderate strength at mid- 
week although activity continues at a snail’s pace. For details, 


| 
page 4. 


Beaver Club buys 25 shares of Dominion Tar & Chemical 


common. For full report on the status of this typical investment 


club, see p. 10. 


’ 
: 


: 
Mines and Oil« 


Mining and oil stocks creep higher in dull dealings. Buying 
interes* largely centres in a handful of leaders. For details, see 


p. 45. 


Coppers are best on the mining board as the group stages a 
mild recovery from an extended period of decline. A few urani- 


/ 


ums also brighten. Golds tend lower. 
Western oil and gas stocks are ahead slightly with individual 


tralia and “limited edition” $6 issues featuring. Gas producers appeared more favored than 
companies primarily interested in oil. 


bath tewels. 


_ a 
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Trend of Business 


Exports increase 3.69, in September to $424.2 million from like 
month last year. Main gain was in sales in U.S., up 8.9% at | 
$256.9 million. Exports to the U.K. dropped 10.8% at $68.2. 
million, and to other Commonwealth countries, 9.7% at $17.5. 
million. Total exports for the first nine months of this year 
stand at $3,641.4 million, up 2%. 
Atiantic §& 


Imports rise 2.1°, in September to $447.0 million from a year ago. Atias Copco | . 
Volume from the U.S. was only 0.3% higher at $310.9 million.| 3.%,>.>--: 
Imports from the U. K. maintained the upward trend of pre- | Be Trection 
vious months, rising 13.4% to $40.6 million. Those from other; 3B-a ou . 18, 32, 
Commonwealth countries rose 3.8% to $81.6 million. This! Bie‘ , 
brings year to date imports to $4,304.4 million, a 1.5% increase. | 


September trade deficit drops 24.5% to $22.8 million from pre- 
vious September, making the fifth straight monthly decrease. | 
Import from the U. K. maintained the upward trend of pre-| a 
while the favourable trade balance with the U.K. narrowed| cwr... 2, 47 
by 7.9% from a year ago to $27.6 million. Canada’s total trade | CGE ooo 
deficit for the nine months ended Sept. 30 was $663.0 million,| Ca" W Grain... 

down 0.8%. 


Cdn Car. : 
Cdn Cons G. 
Cdn WNG.. 
Consumer price index almost unchanged between September a ES 
and October, rising from 123.3 to 123.4 (1949==100). Index has| Courtaulds . . . 
Entcn’s tn Can climbed 3% since a year ago. A decline in the food index in| §.,7*perbach - 
wide chic Mey take October from 121.9 to 121.7 was not quite sufficient to offset | 
increases in the other component groups: shelter 135.9 | 
(+-0.2%), clothing 108.7 (+0.36%), household operations | 
120.1 (+0.25%), and other commodities and services 127 4) 
(+-0.23% ). 


Coal outlook cooler with both production and landed imports” 
lower in September and nine months of this year. Month's | 
output fell 6.6% to below 1.1 million tons and imports were | 
down 10.3% to 2.2 million tons. Nine month production de- | 
clined 12.8% to 9.0 million tons and imports eased 6.7% to 15.9 | 
million tons. Only production increase made during year was | 
in Saskatchewan. | 


ill Study 
Landing of 
Satellite 


University of Toronto scien- 

tists are joining in the West's 
Lake of W. {Tc rt ig «ZiT 
Taw hy DR 1 en build a globe-girdling 
Moore Corp. ; Sat 


e] 
Meichers 
* § eee Most 
ry) 


HUNTERS 
You can face sub-zero temperatures in 


WHAT'S IN A WEST END SUIT? 


Qu : 
Taking Stock 
Travel 
What's New 


INDUSTRIALS 
Angio-Cdn ~ Gre Lakes P 
Abitibi . li Howerd Smith 

Huron & E 
Imp O10 
Kelly D 


o- 


. . the rugged, woter-repelient 
hunting gear, designed to keep 
you comfortable in temperc- 
from 60° above to 
40° below zero. 


“ Stern scientists are 
ng to get one into the air. At 
U. of T.’s Aerophysics Institute. 
4 they re working on ways of get- 
Meovey Ca” *'41| ting an airborne satellite back 
NS Trust... to the ground safely. 


McKim. 

McColl Fr ont . 
Mando. » al 
Monarch ‘Knit , . 


tures Mtl Apart 


It's cleverly ann? ® Pwr. . 

styled in tough “Neoprene” 
coated nylon never 
tiring to becouse 
energy-draining weight and 
bulk are kept to a minimum. 
You ii 


. ’ ‘ 
clusively ot 


NV ; 

Oc5ean Cement. :5 
Ogilvie F .. 

Plax 


An lajor problem of di Ssipat- 
ing heat occurs when the satel- 
Page-Hersey . . . ’ 
Pan Am..... 37 lite re-enters the denser lavers 
Porto Bico .--- .. | of the atmosphere. 
Quaker Oi! 3 At low altitudes, air flows 
Quebec Pwr , ‘ 
onion continuously around substances 
Reitman’s . moving through it. At satellite- 
flight altitudes (100 miles and 
up). a moving object is bom- 


Rothman 
Reliance Ink . 

barded by air molecules. 

Working for Canada’s Defense 

Research Board and the U. S 
Shell . . oe : 
Sobey's ~ Air Force, the Aerophysics In- 
Eng Timber . Standard M. a a —— f 
FEvans = Steinberg , , ' SeabU . has dey ised 
Fed Co-op ad Texaco 
H K Ferguson. ! Timken 
Foundation ... Union Gas 
Foster .. Wright 
Firth Sterling . Westinghouse 
Fraser Co's... : West Trans. 
Fivor Corp... Welland T 
Goldemith ...67 West Iron. 
MINES & OILS ; 

5 Lowphos satellite. 

MacLeod-C . — . 
—— i. . 4 The Aerophysics Institute has 


Mng Corp . . the only low-density wind tun- 
N W Amulet. , . : . 
Noranda nel in the Western world whith 
Normetal] : . —) . £ 
North Star. . can duplicate conditions of 
Opemiska ., j 
Quemont . Satellite fli — 
There are low-density wind 
tunnels at University of Cali- 
fornia, but they can’t reproduce 


weor, 


In the balance 


cusctesnt cvsbibaiesaauiin 


Perhaps you ve seen coots that had an 
ill-made look — but you couldn't put 
your finger on the reason? Odds cre 
that it was lack of balance. In a WEST 
END suit, proper balance and alignment 
of the pockets with the lapel points, 
and with each other, is given corefu! 
consideration by experienced eyes — 
and helps to give your WEST END suit 
that balanced look — the look that has 
men saying WEST END Suits ME. 
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Sa-& 


Savage Shoes 
Stelco 


Distillers . . +~y 
Shawinigan . 


Dow Chem . 
ae 
Electrohome .. 





*Frostber™ 
Each 45.00 


“Seabee” Trousers, 
te 42. Each $0.00 


“Thermebeoots”’ 
below stereo), 
Pair 22.00 


Summit’ Cap, sizes small, medium, 
large. Each 7.95 


“Adirondack” Heed, sizes small, 
medium, large. Each 10.95 


Available in shades of red, green 
tan. 


Jocket, sizes 36 te 46. 


waist sizes 32 

® A technique for calculating 

speed in space flight and 

® A new 

de Vice. 
Both Wi 


(protection te 10° 


full sizes 6 te 13. pressure measuring 


ll be used in the U. S. West End — Swits For The Men Of 


Anaconda .... Achievement only at 
Camp Chib... 
Cdn Devon... 
C Discovery “4, 
Common Oil .. 
2» s « « 
Cdn Husky .,. 
Canso Oil... 
Chib Explor .. 
Copper Rand .. 
Dome 46 
Fidorado . 
Gaspe 
Gen Pete .. 
Granby **eees 
Granduc .,e-s 
Heath S. 
Hud Bay ...->° 
Int Nickel... 
Kerr-Add ... 
Liberal P . 

FOOD REPORT 
Acadia-Atl, - 


Si 
Wholesale prices edge downward for 30 key industrial materials orf 


between Sept. 27 and Oct. 24. The index (1935-39— 
100) eased 1% from 235.3 to 232.9 continuing a nine month 
trend which has lowered it 7.5%. Biggest price declines were 
in steel scrap and raw sugar, followed by smaller decreases in 
hogs, steers, lead, tin, oats, wheat, raw rubber and iron ore. 


West End Clothes — Second Fioer — 
Bay Street End 





Ovtsizes slightly higher priced. 





Main items going against the lewer trend in wholesale prices 
between September and October were beef hides, raw cotton, | 
bleached sulphite pulp and copper. Products entering inter- | 
national trade reflect the slightly weaker foreign exchange | 
position of the Canadian dollar. 


EATON'S oF CANADA 


Meath SHIA eae Meise mimeo 


Yield Is 6.50% 


On Miron Issue 


MONTREAL (Staff)—An issue 
of $2.5 million seven-year Series 
C first mortgage bonds of Miron 
et Freres Ltée, comprising $1,- 
250,000 with a 6% coupon and 
$1,250,000 at 64%, is being 
offered by Credit Interprovincial 
Ltée. 

The 6% bonds are being offered 
at 97.31 and the 64%% bonds at 
par, both to yield 6.50%. Bonds 
are callable at 103 to July 2, 1960, 
and thereafter at 102 to maturity. 

A sinking fund of $100,000 per 
year will be established, com- 
mencing in 1958. Proceeds of the 
issue are for general corporate 
purposes, 

Net profit of Miron et Fréres 
for the year ended June 30, 1957,} * 
was up 3% from $930,631 the} ~ 
previous year. Gross revenues at/~ 
$16.8 million were up 12% from 
| $15 million in 1955-56; « .» ~ 

Miron et Fréres is a major con- 
struction company whose princi- 
pal activities are carried out in 
the province of Quebec. 


Glycol Capacity 
Sharply Boosted 
By Dow Chemical 


A recently completed expan- 
sion of the Sarnia, Ont. glycol 
plant of Dow Chemical of Can- 
ada has raised plant’s production 
eapacity in excess of total cur- 
rent Canadian demand, company 
officials state. 

Main market outlets for glycols 
are for use in manufacture of 
anti-freezes, explosives, Cello- 
phane, synthetic fibres and resins. 
Glycol is also used in natural gas 
processing. 


Asbestos shipments up 66% in September to 135,692 tons from | 
81,953 a year ago. January-September shipments rose 8.2% po ty 
to 813,136 tons (751,587 tons last year). Exports of asbestos,| Aliph. Raymond 
while down in August, showed a 4.1% increase at 652,383 | 2s8°¢ Stores -- 
tons for the eight month period. | B,C. Packers . 








Renabie ae 
Security Fr... 

Souris V... 

Stanleigh .. 

(PP. 49 - 60) _ — 
ee BELL TELEPHONE CO. OF | 
Kelly Douglas . CANADA during October issued | 
7,399 common shares under the | 


. * 
Pacific P ..e- 

air conditions found at altitudes | 
Taureanis . 
Torbrit 
Lake of Woods 5: 
Laura Secord 

employees’ stock plan raising| 
number of common shares out- 
| 


Radiore ., 
Rayrock .,. 

as high as can be duplicated at 
Union Miniere the U. of T. centre. ; 
West Nickel . 
Loblaw . 56, 58, 5 
W. N. Lowney . 5 

standing to 17,950,155. 














TIMMINS AVIATION 


OFFERS 


Canada’s only complete service 
for Business Aviation 


W. H. Malkin . 
Man. Sugar ... 
Maple Leaf 
Milling 533, 55, 
Marven's 5 
McCarthy .. 
MeCormicks ,.. 
McDonald : 
Mile-End Dairy 
Mt. Royal Dairy ! 
Mt. Royal R. .. 
Nabob Foods .. 
Nat. Biscuit ... 
Nat. Sea Prod. 5 
Nat. Tea . 56, 58, 
Wm. Neilson . 
N.W. Creamery. 5 
Ogilvie .... 
Paulin Chamb.. 
Peek Frean .... 
Perrin Invest. . ’ 
Purity Flour .. & 
Quinte Milk .., rene! 
Red & White oa ieTvying fins . 
Robin Jones ... for over 
Royal Oak 
Silverwood .... 
DEE cccccease 
Somerville ..... 
Steinberg’s .... 
Super-Valu ee 
Tip aoe Can. . 
Utd. Dairies ... 


et First Bank 


1817 


Sea-fish catch bigger in September but lower in value than year | 
earlier. Landings came to 211.1 million Ib. (+-14%) valued at 
$8.4 million (—7%). Heavy landing of pink salmon con- 
tributed most to B. C.’s 11% rise in volume (52.8 million Ib.), 
but small catch of valuable coho sent value down 23% ($3.4 
million). Larger yields of cod and herring boosted Atlantic 
catch 15% to 158.2 million lb., and value 12.5% to $5.1 million. 


September hens work over-time to lay 34.6 million dozen eggs 
during month, up 15% from same month last year (30.1 mil- 
lion doz.). Nine month output advanced 12.5% to 330.8 million gana 
dozen (294.1 million doz.). Ontario production for year-to-date | Choc. Prod. 
of 136.5 million dozen shows largest gain (+15.3%) eg 


Sorop ‘Agricole 
Labor income up 9.1% to $1,337 million in August over the same} Co-op. Veg. ... 
month last year, and 1.9° above income for July. Gains were ee Ay ge 
registered in all main industry groups as follows: agriculture} De??’S.iiies'”’ 
and mining +5.1% at $103 million; manufacturing +5.2% | Dom. Fruit .... 
at $402 million; construction +4.6% at $113 million; utilities 
+-8.7% at $347 million; finance +13.9% at $326 million; and 
“supplementary labor income -!-6.9% at $46 million. Number 
of paid workers increased 3.2% from month a year earlier. 


Major Weekly Indicators 


East. Bakeries . 

Packers . 
Latest Week Month 
Week Ago Ago 


+1.2 
87,938 
56,634 
29,304 
1,472 
12,811 
488 


Blue Ribbon .. 
Borden 57 
Bowes . 
Brackman- Kerr 
Brookfield ..... 
Burns 

Cdn. 
Cdn. 
Cdn. 
Can. 
Can, 


WORKING WITH CANADIANS SINCE 


MAILING LISTS from a 


dunhiull 


Get complete national coverage on: 
Listed and Unlisted Steck Holders 
Bive Chip Steck & Bond Holders 
Wealthy Men & Women 
Business Executives 4 Owners 
Ranchers & Farmers 
Financial Pyblication Subscribers 
Property 


Bakeries . 
Food Pr. ., 
a pases 
Bread .... 5 
Dom, Sug. ! 
Can. Packers .. 
Can. Safeway . 
Cee, WD cc cecs 
Vinegars . 
Carnation 








Can, 


an ee 
a marleng feats 


a Quarter century 


Thousands of up-to-date lists for Mail 
Order Selling, Sales Promotion, Mar- 
ket Research, Fund Raising, Politicel 
campaigns, Public Relations. 


oT eT alalil 


B INTERNATIONAL LIST CO. INC. 
565 Fifth Avenue N.Y 17, N. Y. 


Phone: OXferd 7-6767 


Canada’s first real money was 
issued by the B of M, which 
printed its own bills and later 
circulated itsown copper tokens, 





DANK () | 


VIONTREAI 


Nowhere else in Canada can the 
-“ operator or owner 


experience equal 
to those at Timmins Business 
Aviation Centre . . . 


@ Timmins Consulting Service is offered 
to Canadian industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 


Watt & Scott “- 
W. Grocers. 

Geo. Weston bes 
Wilsil 5 
Wilson's D. 


Indep. Biscuit . 
Inter-City Bak.. 
Int. Milling ... 
Dr. Jackson 











Department store sales, % from 
year earlier 

Carloading totals ........... (cars) 
Eastern Canada .....ceses- (Cars) 
Western Canada ....cecee+ (Cars) 
Iron and steel mfg. ........ (cars) 
Ores, concentrates ..... ..» (Cars) 
Base metals 
Lumber, timber, plywood 
Cement 

Passenger car production .. 

Truck production 

Bus. fail., 4-week moving av. 

Chartered Banks 
Personal Savings .... 
Loans outstanding ... ($ millions) 
NHA mitge. holdings . ($ millions) 

Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. .. ($ millions) 1,344 1,292 
Long-term govern. .. ($ millions) 1,159 1,165 
Other securities ($ millions) 12 12 

Canadian dollars (U.S. cents. av.) . 104.282 103.869 





+8.1 
92,274 
60,221 
32,053 
1,543 
12,863 
615 
3,868 
995 
6,205 
1,323 
27.5 


—12.8 


© Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offers the comfort and convenience of Tim- 
mins Executive Aircraft flown by experi- 
enced transport pilots. . . a Charter Ser- 
vice that is geared to Canadian business. 


© Timmins Facilities provide complete 
overhaul, custom conversion. modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s “Corporation Fieet"’. 


. (cars) 


-. (no.) 
(no.) 
. (no.) 


1.162 
24.2 


6,160 
5,330 
544 


($ millions) 6,172 
5,371 


Phone of write 537 


TIMMINS 
AVIATION 
LIMITED 


2,550 2.504 ‘HORE OIAL Gh > ONT Eee 








ae | 


Business Aviation Centre 
Mentreal Airport, Menireal 33, P.Q. 
MElrese 1-5501 





ZELLER’S LTD. has purchased 
for cancellation an additional 50 








shares of its 4%% preferred 
stock, bringing number of shares 
outstanding to 96,825. 








do you know? 


Why men think of a mistress when they see a convertible 
in a show window? Why your wife buys 35% more in the 
supermarket than she intends to? Why men take refuge 
by smoking cigars? These and thousands of other fasci- 
nating questions are answered in 


TH 
HIDDEN 
PERSUADERS 


by 
VANCE PACKARD 


What modern researchers 
are learning about you, 
your family, ond even your 
children, will astonish you. 
How they ore using this 
information to meke you buy, 
believe in, and even vote 
for what they weat yee te, 
may well give you « chilly 
feeling clong the spine! $4.50 


at yeer booksellers! muSSON 
i BOOK 
compeny limited 





TEN DAYS’ FREE EXAMINATION 


The Musson Book Company Lid. 103-107 Vanderhoot Avenue Toronto 1? Ontarro 


days | wilt a 


copes of “The Hidden Persuaders” Dy Vance Packord. With 
Nonore the beok{s} pestpsld, or roma the tated plus 2 
—- 
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T.S.E. industrial index 403.40 403.83 
Yield, 114 stocks 5.71 5.81 
Bank Clearings: 

Montreal 806 
1,159 


804 
1,085 


Facts by the Month 


Latest 

Menth 

Avall- 
able 


yy 
257. ‘ 

46 
1778 


. ($ millions) 
($ millions) 


One Twe One 
Menth Menths Year 
Previous Previeus Previcus 
242.4 206.8 
276.2 294.0 
243.7 43.8 
280.4 280.2 


eis 180.9 

149.6 137.4 141.8 
297.6 294.5 320.5 
324.4 wt wit 
308.3 332.3 

388.5 407.7 

04.0 306.4 

164.4 167.1 

215.7 
103.7 


WHAT WE PRODUCE— 

In all es eget grees ‘ 

In factories (Inde 

Total a cy Roe ye — 
eFood & bey. (Index) ... 
STextiles (Index) ...... é ieevese 
sClothing (Index) . 

eChemical products (Index) ........... 

Tetal durable goods (Index) 
sIron & iy ool products (Index) ....«ess-. 
Pda aes to stee] (Gadex) : 





183 
431 
124.1 


7,992 
6,691 


sEast Coast catch ($000) 
Coast catch ($000) .. 
irom ferests 
Newsprint — tons) 
Pulp (000 toms 
—In ba aed 
Electricity imillion kwh. guaranteed) ... 


WHAT WE SELL— 


($8 milliens) 

Laser store sales ‘(§ palitiona’ 

neeants sales ($ millions) 
Mfrs. outstg. orders ‘§ millions) 
Pass. car sales (units) . 

WHAT's © ON HAND— 
Mfrs. inventories (§ millions) .. 

Dept, store stock sale ratio 


SPENDING, SAVING POWER— 
income ($ millions) 
payments (Index) i‘annua] rate) 


532 
830 


6.798 


1,252 
97.2 
680 
2.92: 


4,399 
3.6 


1,236 
5,676 
97 
1.7 
439 


409 
437 


ere fee e*eeeeeeeteeeteeae 


447 


11.313 ; 11,13) 
16,264 440 16,402 
328 257 

6 666 6.395 

5,570 5,299 

123.4 119.8 


PO nn Sanne ro production oe ee ae ee es consumer price in 
100; manufacturers’ in ty outstanding orders Dec., " 1952— 100. coaitiotia 


eaten Sepeatts, 1008 Govt @f Canaés Gepenite, lens Gcet. ptus totes ta circulation 


2,011.4 








4,252.4 
eof issue fer your file, The Financial Post, Nev. 9, 1957. 


PASE EEE EEA ESSE 


Imperial Oil opens 


IA’S FIRST 


Detergent Alkylate Plant 


Imperial has again spearheaded the march of progress by 
opening Canada’s first detergent alkylate plant, at 
Sarnia, Ontario. 


This modern plant will produce 30,000,000 pounds 


of detergent alkylate annually . 


_ enough to make 


Canada self-sufficient in a basic raw material of 
household detergents. 
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IMPERIAL 


Here too, Imperial will make alkyl re 
tripropyiene and tetrapropylene . he | 

or synthetic detergents, lubricating oil additives 
and other industrial chemicals. 


This milestone, marking the course of true progres’ 
in Canada, provides even more proof that you can always 
look to Imperial for the Best. 


For complete information contact C 
Departmen 


O50 


hemical Products 
t, Imperial Oil Limited, 111 St. Clair Ave. W., 


Toronto, Ontario. 


ALWAYS 
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A Smooth Highway to the Moon 


Journeys to the moon by 
instrument - carrying rock- 
ets became an immediate 
possibility the moment Rus- 
sian scientists and engineers 
succeeded last week in 
launching their second sate]- 
lite, Muttnik. 


This is because the velocity 
needed to maintain the 1,120 
lb. satellite in its orbit round 
the earth is already nearly 
18,000 mph, or five miles/sec. 

By reducing the “payload” 
and substituting a smal! 
rocket motor and supply of 
additional fuel it is a rela- 
tively simple matter to 
achieve the extra two miles 
a second required to liberate 
the rocket from the earth's 
gravitational “pull.” 

Once this “escape velocity” 
has been achieved the final 
stage of the rocket will coast 
on at a steadily diminishing 
speed. 

Finally, it reaches a point 
nine tenths of the way to the 
moon, when the “pull” of the 
moon will be greater than 


What Space Dogs Tell 





Russian use of dogs in sat- 
ellite experiments is clearly 
intended to pave the way to 
manned space flight. 

This could take place just 
as soon as their scientists 
show that it is possible to 
bring a satellite back into the 
earth’s atmosphere again 
without it being consumed 
like a meteor. 

The “pilot” would com- 
plete his journey to earth by 
special parachute techniques 
that have already been suc- 
cessfully tested by Russian 
scientists. 


These daring experiments 
were described by Dr. Po- 
krowsky, who heads the large 
Aeromedical Research Centre 
near Moscow when he at- 
tended an international con- 
ference on rocketry in Paris 
last December. 

The dogs in these experi- 
ments were shot up in rock- 
ets to heights of 100 km. or 
more. 


In some of them ‘the con- 
tainers housing the dogs 
were hermetically sealed to 
protect the animals from the 
near vacuum conditions. 

In others, the dogs had no 
protection except a minia- 
ture “space suit” with a 
transparent plastic spherical- 
ly shaped helmet. 

The most remarkable thing 
of all was that in a number 
of cases the dogs were eject- 
ed from the rockets at their 
maximum altitude and were 
allowed to fall freely until, 
at a height of about 75 km. 
to 85 km., their parachutes 
opened. 

In none of these experi- 
ments, according to Dr. Po- 
krowsky, did any of the dogs 
suffer injury. 

Muttnik’s Background 

Dr. Pokrowsky’s account of 
the work is of great interest 
because the techniques em- 
ployed were certainly in- 
tended to pave the way for 
satellite experiments and are, 
almost certainly, the same as 
those used in the case of 
Muttnik. 

The experiments were car- 
ried out in two stages. 

In the first of these the 
animals remained in her- 
metically sealed containers 
throughout the whole of their 
flight. 

The volume of each con- 
tainer was 0.28 cu. metres 
and each included a system 


for regenerating air, together 


that of the larger but more 
distant earth. 

This is the “point of no 
return” for a space ship that 
carries no reserves of fuel. 

From then on it is drawn 
toward the moon just as 
surely as previously it was 
subject always to the attrac- 
tion of the earth. 

Eventually, it will hit the 
moon. 

The approach path and 
velocity determine whether 
or not it orbits around it for 
a period beforehand. 

Collect Information 

During any such period of 
orbiting the satellite is in a 
position to collect informa- 
tion about the moon and 
conditions near to it in the 
same way that Sputnik and 
Muttnik have been doing 
around the earth. 

Their radio transmitters 
can telemeter this informa- 
tion to earth. 

Actual descent onto the 
moon is bound to be less 
spectacular than a_ similar 
descent on the earth because 


By LEONARD BERTIN 


mal, including temperature, 
blood pressure, frequency of 
pulse and respiration. 


These measurements were 
supplemented by § cardio- 
graphs and radiographs tak- 
en before and after the flight 
and by simple tests of con- 
ditioned alimentary reflexes. 

Nine Dogs 

In the initial tests nine 
dogs were used, three of them 
twice, and they remained 
sealed in their containers for 
a total of three hours in each 
case. 


The maximum 6 altitude 
reached was about 100 km. 
and the highest velocity 
reached was 1,170 metres/ 
sec., with an acceleration 
that never exceeded 5.5 G. 


Two containers, each car- 
rying one dog, were taken 
aloft on each flight, the con- 
tainers being side by side in 
the nose of the rocket. 


During the second phase 
of the experiments the dogs 
instead wore a species of div- 
ing or space suit (scafandre 
in the French translation 
read by the Russian inter- 
preter). 

This was completely flex- 
ible, except for a fixed spher- 
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Red Quiz 


MONTREAL (Staff) — 
The Russians have de- 
cided there’s nothing like 
a good, old capitalistic 
give-away quiz program 
to help hawk Soviet 
propagand2 among North 
American short wave 
radio listeners. 

In a program monitored 
Here this week, Radio 
Moscow announced the 
names of two Canadians 
and Americans who had 
won the 10 top prizes — 
two radios, three cam- 
eras, five record albums 
— in the station's recent 
“40th Anniversary Quiz.” 

Contestants were re- 
quired to send answers 
to a series of questions 
designed to test their 
knowledge of the “glori- 
ous revolution” and vari- 
ous subsequent Russian 
achievements. 

All listeners sending in 
a correct set of answers, 
Radio Moscow says, will 
get consolation prizes in- 
cluding stamp and photo 
albums and _ various 
books. 

Sample Question: When 
was the last case of un- 
employment recorded in 
the Soviet Union 

Moscow's answer: 1930. 
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of the surface, which is be- 
lieved to be thick with dust. 

Because there is no atmos- 
phere on the moon to disturb 
this dust and no wind or rain 
to dislodge it from mountains 
it would tend to accumulate 
everywhere that it is formed 
by continual and merciless 
bombardment of solar radia- 
tion. 

Any object from _ space 
hitting the moon would 
stand a large risk of bury- 
ing itself in this dust. 

Certainly, any large cloud 
that it stirred up on impact 
would quickly settle down 
again. 

That is why the best “bet” 
is to explode a hydrogen 
bomb on the moon. 

If this could be set off by 
a proximity fuse in the nose 
of the rocket, so much the 
better. 

This would be relatively 
simple to achieve in spite of 
the great speed of the falling 
rocket, at least 1.5 muiles/sec. 
and probably two miles/sec. 

Western scientists have 





ical headpiece of transparent 
plastic which permitted films 
to be taken of the animal 
during flight. 

In this phase an independ- 
ent supply of oxygen was 
carried. This, with the chas- 
sis, and measuring and re- 
cording instruments, was 
placed in an unsealed con- 
tainer. 

The rest of the procedure 
in both phases was approxi- 
mately the same. In each case 
one of the containers was ex- 
pelled from the rocket at a 
height of between 80 and 90 
km. and allowed to fall free- 
ly for three seconds before 
its parachute opened. 

This brought the animal 
(still in its container) down 
from an altitude of between 
75 and 85 km. in a time of 
from 50 to 65 minutes. 

The second dog remained 
within the rocket, falling 
freely, until, at a height of 
35-50 km. and a speed of 
1,000 to 1,150 metres/sec., it 
was in its turn catapulted out 
to continue its free fall sep- 
arate from the rocket until, 
at a height of only 3,500 to 
4.000 metres above the 
ground, its parachute opened 
automatically. 


The experiments permitted 
the following conclusions to 
be made, according to Dr. 
Pokrowsky: 

@ The space suits created 
and maintained the condi- 
tions necessary to guarantee 
descent by parachute from a 
height of 75-85 km. and also 
in free fall to within 3,500 to 
4.000 metres of the ground; 
@ The system of catapulting 
animals from the rocket, at 
heights of 75-85 km. and at 
speeds of the order of 700 
metres/sec., and at heights of 
35-50 km. and speeds of 
1,000 to 1,150 metres/sec., 
assure the safety of the ani- 
mals and maintenance of 
vital activities and the ab- 
sence of substantial modifi- 
cation of different physiolog- 
ical functions; 

@ The system of parachut- 
age assures the complete se- 
curity of descent and landing 
of animals equipped with 
space suits, from heights of 
75-85 km., and 

Dr. Pokrowsky concludes: 

“There is no doubt that, 
thanks to the collective ef- 
forts of different branches of 
science, by representatives of 
all countries, it will be pos- 
sible to realize manned space 
flights in rockets for the pur- 
pose of exploring the upper 
layers of the atmosphere.” 


been speculating on the size 
of the rocket necessary t 
launch Muttnik 

It has already 
gested that the total weight 
of the vehicle used to launch 
the 184 Ib. first satellite was 
about 250 tons. 


been sug- 


If no improvements were 
made in structural techniques 
or in the fuels employed, 
then for the larger satellite 
this would have to be about 
1,250 tons. 

Some Russian sources have 
in fact claimed that improved 
fuels were used. 

It is interesting to specu- 
late on the effect that these 
improved fuels might have. 

The “mass ratio,” that is, 
the ratio of take-off weight 
to final pay-load pre-sup- 
posed by western scientists 
for the first satellite is of the 
order of 3,000-to-one. 

The determining factor 
here is the velocity imparted 
to the exhaust gases of the 
rocket by combustion, which 
would in this case be well 
under two miles/sec. 


Exhaust velocities of two 
miles a second have, how- 
ever, been attained experi- 
mentally in the laboratory. 

If the Russians have been 
able to achieve this figure in 
practice, then the mass ratio 
would be brought down to 
the far more satisfactory fig- 
ure of 402:1. 





This would have enabled 
them to launch Muttnik with 
having a total 
200 tons. 

senior German scientists 
who had to work in Russia 
on related projects after the 
war have expressed to me 
the opinion that one of the 
most important advances 
they may have achieved is in 
reducing the structura] 
weight 


a Venici 


Tes 
weignt OL only 


Such developments, equal- 
applicable to intercontin- 
ental ballistic bombardment 
rockets, are important be- 
cause they cut down drasti- 
the amount of hard- 
ware that needs to be carried 
aloft. 

They introduce the compli- 
cation that the vehicle will 
not be so robust. Its initial 
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velocity will therefore need 
to be reduced 


In such a case the vehicle 


ts flight 

The economies in take-off 
weight, however, and conse- 
will be more subject to buf- quently the increases possible 
feting and deviations from in payload or in range are 
course in the initial stages of very substantial 
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, SL This rugged —but 
trim—style is made of 
finest imported Scotch 
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master craftsmen. 
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These services—at your service 
from one Canadian organization 


RODUCTS of the United Steel family 
Ps Canadian companies serve practi- 
cally all industries and directly or in- 
directly affect Canadians in every walk 


of life. 


You, perhaps, have already used the 
services of one of more of these com- 
anies. But, you may be surprised to 
ae just how extensive their services 


really are. 


For example, United Steel often starts 
by designing, fabricating and erecting 
the structural. steelwork for a plant— 
then provides much of the equipment 


municipalities. 


anywhere. 


necessary for its operation (belt con- 


veyors, mechanical 


wer transmission 


equipment, hydraulic presses, etc.)— 
even supplies the steel, aluminum and 
castings necessary in the fabrication 


of products. 
d ev 


day in some way, Cana- 


dians benefit directly by United Steel 
products. Travel is made quicker, easier 
and safer for thousands by United Sreel- 
built bridges. Sewage treatment plant 
@quipment from United Steel procects 


health and welfare in many Canadiaa 


Diverse though their products and 
services may be, the United Steel family 
of Canadian companies have one thing 
in common: a standard of quality and 
craftsmanship that is second-to-none, 


Manufacturin 
facilities of Unit 
located in more than a half a dozen 
Canadian industrial centres to provide 
fast, eficient service. United Steel Cor- 
poration Limited, 58 Pelham Avenue, 


Bivisions 
Cenedian Mead-Morrison — Welland 


Dodge Manufacturing —Toronte, Montreal, 
Kirkland Lake, Sudbury 


Forand & Delorme— Montreal 


Standard Stee! Construction Company — 


and warehousing Pert Reb! 


Steel companies are 
SUBSIDIARY COMPANIES 
G@bert Bros. Limited— Toronto 


Lomdon Steel Construction Co Lid. — 
Landon 


Toronto Foundry Compary —Toronte 
United Stee! Sales Ltd.— Toronto, Gall 
United Aluminum Sciles Ltd.— 
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Why They'r ne 2 Mouing 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 


eH ft 


An authoritative booklet about 


| Note | 


By Vincent Egan 


You are 


“WILCUMAN” 


This word of greeting from the Sth Century had 
many vanations, but finally became “welcome” 
as we use it today. Though the spelling changed, 
the meaning of welcome, 4 friendly receplion le 


oistiors, has never altered. 


Bond markets 

gaining strength 

The firmness. 

weeks ago in mid-term and 
long-term Can ladas, has now 
spread throug! rincial 
and municipal = id ‘Maerkoots 
and finally into 
tion bonds 


| The cup that cheers attracts some continuing demand into 
| beverage securities. Some of the leading companies in this in- 
| dustry have been chalking up improved earnings in the face of a 
generally-lower earnings trend in other industries 
An added attraction has been the relatively-high vields avail- 
able in issues which often are considered hedges to business 
declines. Yield, generally, has become an increasingly-important 
consideration among investors. 
Particular attractions are cases where earnin 
to assure ample coverage of indicated dividends. 


in , 
ine ct rp i. 


You will find a friendly welcome awaiting you at 
Last week's $10-millior | Fe any of our ofhces if you care to drop in and talk 
Abitibi Power & Paper 614° E to us about the 12th Series of 
bonds, offered at 100. ae . é 4 
4 ote - Ho] ol. at ¢ ANADA SAVIN 
Latest Mid- Per Share Indic. eae ned at 105-1058 at GS BONDS 
Price Oct. Earnings Mos. Ind. Div. Yield midw eek. Other due November 1, 1970 
$ $ $ $ % issues were perfor rs . 
Canadian Breweries . 24% 23 % 2.29 (9) 1.50 6.06 | similar fashion Yielding 146% to maturity 
Denominations: $50, $100, $500, $1,000 and $5,000 
The maximum ipdividual purchase is now $10,000. 


+S 


s rate appears 


eT 
tatpaatemater~ 


Corby 15 15 1.45 (9) 1.10 7.33 . | 
Dist. Corp—Seagrams 25% 9 99 (9) 170 670 Some traders believe that 
17% 122 1° 681 interest rates have 
24 2: 81 (6) 40 5.83 their highs for the current 
20'2 6.83 | cycle, and that a gradual de- 
iU*2 5 67 eT ‘ é 
cline in yields and rise in 
prices is ahead. 


* . * 


now set 
Canada Savings Bonds cannot go down in price, 
and they may "be cashed at any time at their full 
face value, plus earned interest which, this year, 
is the highest ever paid on these Bonds. 


For further information, or to 
place your order cali in a! our 
office, or telephone or wriic. 


6.00 (9) 4.00 
| THE STREET IS TALKING ABOUT—continued strong in 
A. V. Ree (Canada) which climbs from $1014 to $13%% in about 
two weeks. Activity is brisk on the upswing with some talk of | 
| further financing expected shorily to help pay for acquisition of 
_ controlling interest in Dominion Steel & Coal. | 
Sputnik and Muttnik—the Russian satellites—also could be : 
influencing Avro through its parent company—Hawker-Siddeley.| Y€#™ 5*4% debentures at 98%; 
Some speculation that reason U.S. so ready to give out its to yield 5.90% . Terms of 


“secrets” on missiles to U.K. is to get U.K. data on hush-hush the forthcoming Pembina 
Pipe Line Ltd. issue are now 


The revised edition of a booklet entitled 
“Facts and Figures about Canadian Oil” has 
just been published and is available 

for investors. | 





Expected to be offered 
shortly by A. E. Ames & Co. 
is a $15-$20 million issue of 
Canadian Industries Ltd. 20- 


Wood, Gundy & Company 
Limited 
Winnipeg Vancouver 
Hamilton Ottawa 
Victoria London, Eng. 


In concise table form this informative 
booklet shows the rapid progress of 
Canada’s oil industry during recent years. 
Up-to-date figures give particulars of 
Canadian oil consumption, production, 


Halifax 
Kitchener 
Chicago 


Montreal 
Lond mm. Ont. 


Calgary 


Toronto 


Quebec 


Edmonton 


Saint John 
Regina 
New York 





50 King Street West 
Toronto 
EMpire 4-0161 

Ottewa Winnipeg 
Calgory Kitchener 
Edmonton 





London 
Quebec 


reserves, pipe lines, refineries, field prices, 
and price trends, Several maps are 
included to illustrate the petroliferous areas 
of Canada, the location of important oil 
fields and refinery centres, and the 

routes of the main oil pipe lines. 


“Facts and Figures about Canadian Oil” is 
of particular interest to all who own oil 
securities and to anyone c onsidering the 
purchase of such securities. 


A complimentary copy will be sent 


upon request, 


M<Leop, Youns, Weir & COMPANY 


276 St. James Street West 
Montreal 

Victor 5-4261 

Vancouver Hamilton 

Snerbrooke Windsor 

New York 











eee ANNOUNCEMENT See 


C. D. HOWE ELECTED TO 


ATLAS BOARD OF DIRECTORS 


Fine Paper 
_|Shipments Up 
In September 





MONTREAL (Staff) — Cana- 
dian fine paper shipments were 


: up 1.5% in September from a 


year ago but production was 
down 1% 


In the first nine months, ship- 


Mr. C. BD. Howe has been elected to the 
Boord of Directors of Atlas Steels Limited. 
Mr, Howe, whe was formerly Minister of 
Trade end Commerce for Canada, brings 
@ wealth ef experience to the Board. 


tion up 4.1%. 
Exports were down 5% 


higher. 


period. 
The figures: 


Production 
Shipments (demestic) .. 


Shipments (demestic) .. 





ments are up 3.2% and produc- 


September from a year ago. For 
year-to-date they are 0.1% 


Coated paper processed is up 
2.2% in the first nine months 
‘to 22,412 tons; shipments are 
up 2.6% to 22,420 in the same 








A Correspondence Course in 
HOW TO INVEST YOUR MONEY 
IN STOCKS AND BONDS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 


your money. 


Based on the experience of Canadian investment firms, this course 
is offered in co-operation with the Education Committee of The 
Investment Dealers’ Association of Canada. 

The fee for this course is $12. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 


Extension Dept., University of British Columbia, Vancouver, 


B.C. 


Extension Dept., University of Alberta, Edmonton, Alberta. 











in Canada 
operated 
Propane — we make 





Combination 
3 in 1 Unit 
Refrigerator — 5 cubic feet 
Stove — 3 Burner 
Sink — Stainless Steel 


A Real Space Saver. Ideal For 
Apartments and Motels 
A COMPLETE KITCHEN UNIT 
NATIONAL DESIGN AWARD WINNER IN 1955 


. pears oe of the most versatile lines of refrigerators 
® We ae table top reteiger eee), om only. —, which can be 
by Kerosene, Propane Gas 


ic Power. 


© Should you need a refrigerator that operates only on Kerosene 


@ Should need a tor and sto bination that 
opereies‘oly" oh Topane—we By ve com 








i ie 


| missile range in Australia where Hawker people may have quietly | 
found some important solutions to rocket propulsion problems. 


Avro presumably would take part in any 
‘involving U.S. and Hawker-Siddeley 
* 


missile dealings | 
group. 
me 


Some nine-months earnings statements are appearing. Trans 
| Mountain Pipe Line reports earnings equal to $5.16 a share well 
| up from $3.18 a share in the first nine months of 1956. However, | 
| earnings rate is expected to fall sharply in final quarter to reflect | 
_ recent cutbacks in throughput. Stock at $64 is ahead considerably | 
from a $54 level about two weeks ago but is still down sharply 
from $145 high touched early this year. 


| Minnesota & Ontario Paper increases sales about 4% 
_drops about 20% to $2.35 a share from $3.31. Exchange loss is 17c 
a share. Stock at about $22% is ahead from a recent $21 level but 


| also well down from a $34 high. 





| Winnipeg & Central Gas sags to $8' 
_ and is down from a $19 high as company tackles major competi- 
tive problems in developing its natural gas business. Its opposi- 
tion, Great Northern Gas, is also down at $575, from recent $644. 


than in the common shares. 


firm at $18-$19. 


dealers. 


Strength in the units which consist of a debenture plus 
common shares reflects advances in bond prices generally, say | 


Westcoast Transmission shares at $2642-$27 are ahead slightly 
and Northern Ontario shares climb about $1% to $11-$11%% with 
strength said reflecting virtual assurance of gas — this year 
for the company’s marketing area. 


but net 


from a recent $10 level 





OTHER MARKETS—Pipeline stocks settle into narrow path | 
at slightly higher levels with most interest centred in units rather | 


Trans-Canada units bump ahead $2 to $125-$127 while the | 
common holds steady at about $2214-$22%4. 
units at $116-$119 are also ahead about $2 and the common is 


Quebec Natural Gas 














MONTREAL (Staff) — Total 
assets of Canadian Investment 
Fund, Lid. at Sept. 30, 1957, 
were $84,440,203, down 9% 
from $93,688,546 at June 30. 

Net asset value per share was 
$8.07, 12% below the $9.19 on 
June 28, the last business day 
in the second quarter. 

During the quarter, number 
of shares outstanaing increased 
to 10,463,071 up 263,573 from 
mid - year. This is the second 
largest increase in any calendar 
quarter in the past three years. 

At Sept. 30, company’s port- 
folio comprised 92 securities 
with 75% of the fund’s assets 
being invested in common 
stocks and the balance in gov- 
ernment and corporate bonds, 
cash and preferred stocks, the 
strongest defensive position on 
any quarterly date in several 
years. 

A pension plan for individuals 
— known as the Canadian In- 
vestment Fund Retirement Sav- 
ings Plan —- and based on Cana- 
dian Investment Fund shares, 
is now in operation. 

It is designed to permit self- 


Brazilian Traction 
Power Sales Rise 


Brazilian Traction, Light & 
Power Co. reports the following 
combined results for operating 





ended Sept. 30, 
with the same period last year: 
—Electric power sales rose to 


kwh). 


8.484 million cu. ft. (8,492 mil- 
lion cu. ft.). 
—~Telephones in service up to 





692,496 (669,574). 

—Revenue passengers carried 
down to 337.4 million (349.8 mil- 
lion). 


Porto Rico Shares 


For Distribution 


MONTREAL (Staff) — Final 
distribution of $7.2585 on both 
common and preferred shares of 
Porto Rico Power Co. is currently 
being made by the Mentreal Trust 
Co. and it is expected that Parto 
Rico's charter will be surrendered 
within the next few months. 

The company has been in liqui- 
dation since mid-World War II 





U.S. Government, which 
ultimately paid the parent com- 





i a ee ee ee a | 


pany in the vicinity of $10 million 
in compensation. 


ru, S «,,' 


CIF Buys More Stocks 
Value Drops 12% in Qtr. 


reported to include a 6% 
coupon, and a price 100. 
Securities to be offered, street 
sources say, are $2.4 million 
17-year first mortgage bonds 
and $720,000 18-year con- 
vertible debentures. 
+ >. > 

Two issues of 
Freres seven-year 
$1,250,000 6%, 
000 6% 


of 


Miron & 
bonds 
and $1,250,- 
%—are being offered 
by Credit Interprovincial 
Ltee., both to yield 6.50% 
Company is one of were 
major construction fir? 
Credit Interprovincial is als sO 
expected to offer $1.5 million 
612% 12-year debentures of 
Dupuis Freres Ltée. at par. 
Equitable Securities has 
won the $2 million Prince 
Edward Island 414% 20-year 
debenture issue. Offering 
price is expected to be 90, to 
yield 5.05%. 


* * 7 


Authorized capitalization 
of Mannesmann International 
Corp. has been changed, pos- 
sibly in preparation for the 
promised offering of stock to 
the Canadian investing pub- 
lic. A subsidiary of the Ger- 
man steel-making giant, 
company was _ incorporated 
about a year ago as a holding 
firm for Mannesmann’s North 
American operating subsidi- 


aries. Its original capitaliza- 
tion of six million npv shares 
has now been changed to six 
million Class A and four mil- 
lion Class B shares. The sup- 
plementary letters patent also 
restrict the territory within 

At Sept. 30 quoted market} Which the holding company 
value of the fund’s investments; ™@y operate. 
exceeded their average cost by ee eee 
$20,071,286 and balance of real- Shareholders of British 
ized profits on sales of invest- Columbia Sugar Refining Co. 
ments at that date was $5,210,-| are expected to approve a 
979. | distribution of $3.75 a share, 

During the third quarter,| either in cash or stock, at a 
fund added to holdings of HH meeting November 14. This 
common stocks, reduced hold-| would divest British Col- 
ings of two, increased its hold-| ~~ 
ings in two preferred issues and | 
added one new corporate bond | 
issue to its portfolio. 

Here are details of portfolio 
changes made during the third | 
quarter. 


employed and other individuals 
in Canada to get the income tax 
advantages provided in new 
legislation to participants in 
government registered and ap- 
proved plans. 








Great Lakes Paper Co., Fort 
| William, Ont., consolidated net 
yoo | profit for the nine months end- 
june 30 ed Sept. 30, 1957 of $1,655,594 
Bonds: $ jor $1.30 a share was 32.5% be- 
a... 000 175,000 | low $2,425,798 or $1.97 for the 

Shaves | same period of 1956. 
' +400} Third quarter earnings were 
+70 | $592,131 ($845,680) or 41c (68c) 

6, \ oan | a share. 

+200; The chief cause of lower earn- 
+300 ings was the sharply increased 
+!.400 | discount on U. S. dollars (up 
Canadian Indeswieg 19,000 +4,000 | $456,000 or 182%). Other fac- 
Eomtiaaeses Ge Co. tBer.) 8. T3'000 | tors, reports President C. J. W. 
ee ae Ty: 195 | FOX; were higher interest and 
depreciation charges. Company 


Du Pent Company ef Con- 
ade (1956) itd., 72% 

Henry Morgen & Co., 4%4% 
Cemmon: 


Aluminium Lid. 

Bank of Montrec! 

Bank ef Neve Scotic .... 
Banque Cenadienne Not. .. 
Bell Telephene of Con 
British Americen Oj! 





companies during the nine months 
1957 compared | 


5.182 million kwh (4,854 million | | McColl-Frontenac ow 


—Gas sales remained steady at | Page-Hersey Tubes ..., 


Hudson Bey Mining +-2,500 | 
Imperial Oj! Lid. -+-1,200 


industrial Acceptance ... Te 900 | 
"tee | Tellerbach Sales 


Generel Motors Corp. > 2,500 | 
| expects that these charges will 





Internationa! Nickel! of Con. 
| international Paper ..... 
Interprevincial Pipe line ' 
Johns-Manville Corn. 





when assets and shares of its sub- 


Divid end Changes 





j 


| Moore SD. us escvdcogees 
Nerenda Mines ......,. Ts | 
-+- 1,200 
Price Bros. & Co. ....case +-350 | 
Royal Bank of Concde .... +400 | 
Shawinigan W. & P. 3 +1,500 | 
Standard Oi! of Calif. 30,000 +-400 | 
Terento-Dominion Genk ... 
Trans Mountein ... 
Hiram Wolker-G. a w. 
George Westen A ... 
Mcintyre Percupine Mm. ‘Ltd. 








HUDSON BAY MINING & SMELTING — 
Common, $1, payable Dec. 16 to 
holders of record Nov. 15; ex-dividend 
Nov. 13. Total poid or payable to 
date in 1957, $4.75; total paid or 
poyable to the same date in 1956, $5 
plus $1; total paid in 1956, $5 pilus 
$1. Recent price: $49 %. 

NORTH CANADIAN O1LS — 544% pre- 
ferred, $1.38, payable Dec. 1 to 
holders of record Nov. 15. Initial 
dividend. Recent price: $33. 

CANADA VINEGARS — Common, 25c 
pilus 25c, payable Dec. 2 to holders 
of record Nov. 15. Total paid er pay- 
able te date in 1957, $1 plus 25; 

tote! ¢@ or payable to the some 

date in 1956, 85c plus 1 5c; total paid 
in 1956, 85c plus 15c. Recent price: 
$20%. 
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| ‘At Record High 


Crown Zellerbach Corp., San 
Franciseo, third quarter sales of 
$122.8 million set new record, up 
1£% over previous high set in 
/1956 ($1204 million). 


Net income of $10.1 million 


'was 8% higher than average for 
first two quarters. 


Earnings for first nine months 
declined to $2.03 ($2.64) per com- 
mon share. 

Curtailment of company’s kraft 
paper and board machines re- 
duced third quarter production to 
392,788 tons, down 8% from first 
half average. 

Incoming orders are continuing 
brisk, states President 
Layton, 


duced tonnage from previous 
levels. Orders for 
have picked up. 


Great Lakes Paper Down 32%, 
‘Blames U.S. Dollar Discount 


A. B.| 
except for newsprint, | 
where some customers have re- 


containers | 


“Earnings for the year should | 


approximate $40 million, 


or 


around $2.80 a share, which, while | 


down from last year’s 

earnings, would 

make 1957 the third best 

year in the corporation's 87-year 
iat - 


record | 








semen a 








umbia Sugar of nearly all 
its common stock interest in 
Manitoba Sugar Co., in ac- 
cordance with a recommenda- 
tion by the Restrictive Trade 
Practices Commission early 
this year. 
> * > 

Industrial Acceptance 
Corp. this week cut the in- 
terest rate paid on its 30-89 
day notes from 5% to 442%, 
but rates on longer-term 
remain unchanged. 


* > * 


Canada’s oldest mutual 
fund, Canadian Investment 
Fund, took a more defensive 
position in its third-quarter 
portfolio changes. Common 
stocks were reduced from 
774° of assets at June 30, 
to 75% at September 30, 
while bonds, preferreds and 
cash rose from 22% % to 25% 
of the total. Total oat assets 
dipped 9.9%, from $93.7 mil- 
lion to $84.4 million. 


. + * 4 


notes 





Templeton Growth Fund of 
Canada, a non-resident 
owned fund, has changed its 





CUSTOMS — EXCISE 
CONSULTANT 


RATES e VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


F. WALTER PERKIN 
LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 














status from that of a closed- 
end company to an open-end 
(mutual) fund. Another 
change is in its name—it will 
now be known as Axe- 
Templeton Growth Fund of 


Canada, to indicate its new 
affiliation with Axe Securities 
Corp. of Tarrytown, N.Y. 
Authorized capitalization has 
been increased from 500,000 
to 1.5 million common shares. 
+ > + 

Authorized capitalization 
of Investors Group Canadian 
Fund, another U.S.-owned 
Canadian mutual fund, has 
been increased from 35 mil- 
lion to 100 million common 
shares, par $1. In addition, 
there are 1,000 authorized but 
unissued deferred shares, par 
$1. 








GUARANTEED INVESTMENT 
CERTIFICATES 


Crown Trust 


Company 
TORONTO « =MONTREAL 
Brantford @ Lenden @ Windsor @ Winnipeg @ Calgary @ Vancouver 











be gradually offset by new 
earnings from expanded opera- 
tions. 

Work on the new No. 4 paper 
machine is running ahead of 
schedule. Operations should 

start in the second quarter of) 
1958. | 

The No. 3 machine, which how! 
gan commercial production in| 
July, will be producing at a/ 
rate of over 80,000 tons by year) 
end. Maximum capacity of 90,- | 
000 tons can be reached early | 
in 1958. | 

Working capital declined at} 
Sept. 30 to $11.3 million ($22.8 | 
million). Value of fixed assets 
increased to $49.1 million ($30.1 | 
million). 

Newsprint shipments were 
127,506 tons (118,144) and pulp 


shipments 31,071 (35.5909. 


9 Mes. Ended Sept. 380: 1957 1956 


5 $ ) 
Sales ce secesees 18,842,138 17,926,403 | 
Less: Oper. profit ese 7,070,518 6,951,406 | 
U. S&S. discount .... 706,054 249.979 | 
Interest 806.955 514,078 | 
Depreciation 2,261,000 1,395,000 | 
150,915 174,551 | 

1,490,000 2,165,000 
1,455.594 2,452,795 
1.30 1.97 | 


Pension plan ..eces 
Income taxes .. 
Net prefit 
Net per Share . 





Profits Here? 


A reguler listing of latest 
studies by investment firms. 








BOND MARKET —~ Sovord & Hart, 
Notre Dame St, W., Montreal. 
CANADIAN PACIFIC RAILWAY CO. 
R. A. Daly & Co., 44 King St. 

Toronto. 

CONSOLIDATED PAPER CORP. — Doherty 
Roadhouse & Co., 335 Bay St., Toronto. 

CONSOLIDATED PAPER CORP. — Hugh 
Mackay & Co., 235 St. Jomes St. W., 
Montreal. 

GAS PIPELINE STOCKS — 8. A. Daly & 


230 


Ww. 


, 


Ce. 
INVESTMENT POLICY TODAY — Burns 
Bros. & Co., 44 King St. W., Toronte. 


R. A. Daly & Co. 
NADA PIPE LINES LTD. 





Wisener & Co., 73 King St. W., To- i 


ronte. 


Again 
STERLING 
Sets The Pace 


With... 


THE 


AOU 


Brushed Tweed 
OUTERCOAT 


Loomed in 
Ireland, 

these ruggedly 
masculine 
outercoats 
come ina 
selection of 
colourful 
double-brushed 
tweeds that 
reflect the finest 
tradition 

of the weaver’s 
skill. 


Abow’ 75. 


At Better Clothiers 
Throughout Cenoda 


o Oem 
fore. Delhes for Mone 


__ : . 
STERUNG CLOTHING CO. LTD, 260 FARLON STREET W_ MONTREAL 














> See eS eee ee ee Se ee — . ee ee ae 


ee a oe 











: 


United Funds Caneda lid. announce the 


eppoiniment of Mr. Henry 8. Jockmon os by more than about the tradi- 


; Honel spread of half a point. 


' 


‘@ Director. 
He hes else been eppointed a Director 
of United Accumvletive Fund Lid. 





Tight Money 





Ottawa View 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The worst 
of tight money ig over. From 
now on the supply of funds 
available to Canadians in Can- 
ada will be nearer matching the 
total demand. And it will. be 
available at interest rates which 
do not exceed New York’s rates 





in New York. On most maturi- 
ties, the Canadian yield at the 
end of August was as much as 
1% points above New York's. At 
the end of October it was only In Canada’s chartered banks, 
about % point higher. some short-run changes might 

Part of the spread was closed| be used to support an easier 
when the U. S, Federal Reserve; money theory, but the weight 


By DALTON ROBERTSON 

If easier money is on its way, 
you can’t prove it by banking 
system figures. 





Bankers’ Views 





| “If you are looking for statis- 


tical evidence of easing there's 


not much to go on,” one banker 


told FP. 
“There is no real sigti of ma- 
terial easing, but on the other 


hand pressure on the banking! 


system doesn’t seem to be in- 





The crucial indicator was! 


Mr. Jackmen is Cheirmon of the Exec- | contained in Finance Minister 


tive Commitios of Burns & Co. limited, Fleming's careful answer in the 


Chairmen of the Board of The Empire Life | 


Insurance Company, President of 


’ 


minion and Anglo investment Corpora: | 


tion Limited, @ Divector of Dominion of | Cal cracks, the essence of what 
Compony,| he said was: “Interest rates in 


Ceneda General insurence 
Chartered Trust Company, Algome Cen- 
tral ond Hudson Bay Railway Company, 


Bailey-Selbvrn Oil and Gas tid. and | MENt securities have been eas- 
| ing of late.” 


ether companies. 





VILLAGE OF DRUMMOND. 


’ 
’ 


' 


House of Commons last week. 
Apart from a couple of politi- 


this country on federal govern- 


The Bank of Canada never 
talks about what it is going to 
do; so the only way of knowing 


increased its discount rate by | 
%% in August and generally- | 


| prevailing rates followed it up. 


Supporting this evidence of a 
change in policy direction are 
these factors: 

1. The Bank of Canada in- 


creased its holdings of govern- | 


ment securities in one week of| 
August and two weeks of Sep- 
tember. This, of course, has the} 
effect of putting more cash into 
the hands of the chartered 
banks, and thus increasing the 
money supply. But the market 


of existing statistical evidence 


says tight money is still the or- | 


der of the day, bankers say. 

This doesn’t rule out the pos- 
sibility ot a change. 

Whether monetary restraints 
continue as actively as earlier 
or less actively will depend on: 

(1) How Ottawa sizes up the 
economic outlook and inflation; 

(2) What it decides to do 
about it in terms of adjusting 
monetary policies. 

Right now, Ottawa may be 
leaning toward credit ease. Cer- 
tainly much of the recent 


creasing.” 

This is what's been happen- 
ing on the banking scene. | 

During September, the aver- | 
age ratio of cash reserves to! 
deposit liabilities in the Cana-/| 
dian banks rose to 8.3%, up| 
from earlier months, while} 
holdings of highly-liquid treas- | 
ury bills reached a record of 
$926 million. 

This ease bred a round of| 
speculation that less active 
monetary policies were about to | 
be pursued, But it occurred at 
the time of a $700 million Gov- 
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Whig dont you 


Cray Camoda Savings Bonds 
pom Dowinion Securilies 


CANADA SAVINGS BONDS 
Canada’s safest investment 
with an average yield of 4.46%. 
Denominations $50, $100, $500, 
$1,000 and $5,000. (individuals 
may buy up to $10,000.) Can 
be cashed at full face value 
anytime plus accrued interest. 


Domimion Securities Gepn. Limirep 


correctly assumed that the cen- 
tral bank was preparing the way | Strength in bond prices is based 
for the big refunding issue due | On the view that the monetary 
on Oct. 1. | brakes are going to come off. 
But if that had been all the| Here are some sample bond 
Bank meant to do, while keep-| Price changes: 
ing the money supply as tight 
as ever, then it would have set 


| 
TALE, WHET, Que. as s014) where it is going is to see where 
bonds to L.-G. Beaubien & Cie., | i has been. But with Mr. 
at 95.82 indicating a net cost of| Fleming's vital clue, this be- 
6.016%. Proceeds are for pavings,| Comes clear. It can point only) 
sewers and water’ works. As at in one direction. It means that 
Dec. 31, 1956, net funded debt of monetary policy is being eased 
the village was $262,000 and/in line with the easier pace of 


$0 King Street West, Torente EM. 6-818! 





ernment of Canada bond re- | 
funding. 

The credit lid went back on 
quickly after the refunding 


operation. | . 
cash ratio was| | al 








The banks’ 
down to 7.6° of deposit liabil- 


Ninth Victery Leen I% bonds due 1966 
Price 





KERNAGHAN & Co. LIMITED 


Yield 


population 1,477. 
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GIFT CATALOGUE 


Order now. Still time for Christmas 
Gifts ot quantity prices. Over 1000 
new ideas for home—office and per- 
sano! vse. Send 5c for postage. 
Scheefer, Box 370, Drummendville, 
Que. 
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the whole economy. 


_ Yield Drop Sharp soon as Oct. 1 was passed. 
Since last August the yields| The Oct. 2 statement did show 
on Government of Canada bonds 'a lower holding of under two- 
have, in fact, more than “eased.” | year bonds, But that was prob- 
They have dropped sharply. lably because the central bank 
This movement has been par- 
ticularly significant in contrast 
to the movement of bond prices 





ment issue than it had held of 
the old one. 





a 


The significant thing is that 


. 





arranged. 


Exclusive agents: 





FOR SALE— MODERN OFFICE 
& WAREHOUSE BUILDING 


TORONTO | 


Excellent location for expanding business, with two street 
frontages in downtown Toronto. Approximately 50,000 sq. 
ft., including 10,000 sq. ft. of finished office space, spacious 
loading dock, air conditioning, high ceiling storage, freight 
and passenger clevators, ample parking. Basement and four 
floors cover 70° x 150’ on lot 108’ x 232’. Possession to be 


W..H. Bosley & Co. | 


27 Wellesley St. East, Toronto. WaAlnut 4-2533 


of Canada did not sell bonds; 
it did not try to restore the 
August position. On the con- 
trary, it added to its holdings 
during the four weeks. 





funding (for $250 mfilion) is 
| coming up on Dec. 15. The Bank 
of Canada is presumably again 
preparing for the day, It may 
‘even be looking forward to the 
' bigger operation of May 1 next 
'year when $1,000 million falls 
' due. 

The bank’s holdings of securi- 
ties with a maturity of less than 
| two years increased by $49 mil- 
‘lion between Oct. 2 and 30. 
But it sold $14 million in issues 
of more than two years, for 








Hew te buy ‘10,000 more life insurance 
on a “do-it-yourself” budget! 


New York Life’s Whole Life 
. your family at least 

, today 
cash values for an 
or for a lifetime re- 
+. all at very 


low 
you're a home handyman 
not only because it but, 
on ‘s Whole Life 
ve wife and 
ane nee est 
to 
letone family should be able 


Essen ie 


New York Life 


ve at a premium 


— 


which there is greater market 


about selling securities again as | 


| Oct. 
| Nev. 4 


took up less of the new govern-| 


from Oct, 2 to Oct. 30, the Bank | 





2. Another Government re- | Dilities was 


. 
4.7) 
4.19 
4.07 


24 

, she 91%, 

Government ef Conadae 3°.% due 1978 

Yield 
% 


4.21 
4.12 
4.06 


But most bankers say statistics 
at the end of October tend to re- 
confirm two-year-long policies 
of restraint and give little indi- 
cation that any real change has 
taken place yet. 
© Because of Bank of Canada/| 
influence, chartered bank ratio | 


of cash reserves to deposit lia- | 


below the legal | 
minimum at the beginning of | 
October, took all month to climb | 
again to “normal” level. | 
® Statutory cash reserves which | 
the banks must hold throughout | 
November, according to Bank of | 
Canada requirements, show no| 
let-up from current tight money 
policies. 

® Treasury bill interest rates— 
which reflect the generally-pre- 
vailing price of short-term 
money — remain relatively | 
steady. 
® Bank loans to business show 


‘chartered bank holdings 


earlier 16.4%. 


ities early in October, well be- 
low the 8% legal minimum. 

Since then, the tightness has 
been relaxed — but just to a 
limited extent. In the first three 
weeks of the month, the reserve 
ratio averaged only 8.1%. In 
the last week of the month, the 
ratio climbed to 8.6% bringing 
the month’s average to a more- 
or-less “normal” 8.2%. 


Stock Office, 


Seize Files : 


Two mining promoters are 
believed targets of a raid this 
week in Toronto by RCMP offi- 
cers acting for the income tax 
department. RCMP and income 
And by the end of October,| tax inspectors seized extensive 
of | records and files going back at 
treasury bills had declined from | least two years. 
the September high of $926 mil- | 


-l Follow 
lion to $795 million. Total li-|...  s 


a ments, subpoenas were reported 
, "7 OF. = 1 : 
quidity averaged 17.2% of de 'served on some 50 pesons in 


posit Liab l ities vs. month- | Calgary, Toronto and Montreal. 
earlier 17.4% and two-month | 


the records seized are believed 
to cover sales of stock in both 
Canada and the U. S. 


Income tax department inves- 
tigators have been working for 
more than a year in collecting 
material prior to the raid. 


It is believed that recently in- 
vestigators played at a cloak- 


To some observers this late- 
October easing — coupled with) 
the September easing — spells | 
the beginnings of somewhat | 
easier monetary policies. 

Others — and this includes 
most bankers—regard the Sep- 
tember liquidity or ease as an 
incident within the framework | 
of continuing tight money pol- 
icies, | 


The late-October easing is in- | the promoters, 


from office 


should die. If you live Whole Life 
loan values that give you a back- 
log for an emergency. When you 
reach retirement age, your Whole 
Life policy can pay you a regular 
monthly income for the rest of 
your life! 

Best of all, jums are re- 
markably low. Whole Life's 

10,000 minimum face amount 


ayments even further. For 
information write to: 


demand. 

But the crucial fact again is 
that it has not tried to mop up 
the increased money made 
available by its August and 
September operations in prepa- 
ration for the Oct. 1 refunding. 

3. The money supply (con- 
sidered as currency outside the 
banks plus total deposits in pub- 
lic hands, less float and exclud- 
ing government deposits) has 
increased every month since 
July, and went right on increas- 
ing through October. | 

The significance of this has) 
been concealed largely because 
it is a seasonal pattern, In 1953 
and 1955 the money supply 
reached its annual peak very 
early in October. 

In 1954 and 1956 the peak 
came about the end of October. 

So a 1957 peak about this time 
does not of itself indicate a 
change of policy. 

But it is not the absolute size 
of the money supply which de- 
cides whether money is easy or 
tight. It is the money supply in 
relation to the demand for 
money. 

And if you want to know how 
supply and demand are matched, 
the one sign is: Price. Prices 
show that the supply of money 
has increased more than the de- 
mand for it. 

4. The uncertain movement of 
treasury bill rates in this period 
has been misleading. Rates have 
gone up as well as down as 
various alterations in demand 
took place during the last two 
months. There were even two 
weeks when the market demand 
left the Bank of Canada without 
its usual weekly slice of the 
issue, 

Whether it is the exchange 
value of the dollar or the inter- 
est rate on bonds or treasury 
bills, the central bank tries to 
swing its weight against sudden 
changes. 

This inevitably means that 
from time to time you may find 
the Bank acting against its own 
long-run policy. It could sell 
bonds tomorrow in order to pre- 
vent a given issue getting out of 
line, even though its primary 
purpose is to increase its hold- 
ings. It would come back into 
the market as a buyer a day or 
two later. 

5. The easier supply of money 
was not unmistakeably clear 
from the weekly statement of 
the chartered banks’ total assets; 
but it was suggested in the con- 
siderable increase of liquid 
assets which they have been 
holding in recent weeks. 

The latest figures, for end of 
October, have to be viewed with 





little change over the past sev-/|terpreted as an expected bank 
eral weeks. What fluctuations; move toward liquidity coming 
there are tend to hew to the | as it does at the end of the fiscal 
usual seasonal pattern. _year for six of the nine charter- | 


i 


to unravel operations that could 
involve some 18 companies. 


At the same time, those who 
look for some easing point out: 

—Money supply has been in- 
creasing very slightly every 
month over the past few months 
and this is doubly important be- 
cause the velocity of money has 
been tending to slow down as. 
business has leveled out. (Part 
of this, however, is a purely 
seasonal trend.) 

—Total deposits in the chart- 
ered banks have also shown a 
net increase over every month 
in the past several, which can | 
be interpreted as a sign that. 
restraint is not as stringent as| 
perhaps a year ago. 

—Bank of Canada holdings of | 
government securities have) 
been edging up, particularly in| 
the last month. When the bank | 
buys securities, money is re-| 
leased into the banking system. ' 

Some of these apparent trends | 
may be the result of purely 
technical operations, bankers 
warn. 

This applies particularly to 
central bank acquisitions of) 
Government of Canada securi-. 
ties and those who wish to draw 
conclusions should be careful 
when interpreting very short- 
term movements, they add. 








special treatment as covering 
the end of the financial year for 
most banks. 

Lower bond interest, larger 
supply of money in relation to 
lower demand for it, and the 
Bank of Canada’s continuing net 
purchase of bonds, all suggest 
this conclusion: 

Money is becoming easier; | 
interest rates are coming 
much closer to New York rates; 
and the Bank of Canada is ap- 
parently content to let things 
go this way. 

This obviously does not mean 
that the Bank is setting out to 
pump any particular amount of 
money into the Canadian econ- 
omy, or to drive interest rates 
ever further downward. 

Such sudden reversals are, in 
any case, quite foreign to the 
normal operations of a central 
bank. More normal — and 
much more probable in the 
present case ——- is a Bank policy 
of trying to match the money 





supply to the general pace of) 


the economy. 

As the pace shows signs of 
lagging (see p. 9), so the Bank 
of Canada shows signs of mak- 
ing it easier to borrow money in 
Canada. Future policy must 
presumably depend on how the 


to have no thought of pursuing 
' policies of less active restraint. | 


'ed banks, 


seizure of docu- | 


' 


The promoters involved and 


and-dagger game with one of | the president of th 


following him} Court of Canada, officers of the 
to office as they tried taxation division have taken into 
their custody certain books and 
records required to ensure the 
Revenue Minister Nowlan is- | enforcement of the Income Tax 
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approval of “A number of locations were 
e Exchequer | visited for this purpose in To- 
ronto. Contrary to the sugges- 


“With the prior 


sued this statement in Ottawa: | Act. ' 


tion in certain newspaper re- 
ports, this inquiry does not 
relate to the tax returns of any 
| Stockbrokers who are members 
| of the Toronto Stock Exchange.” 





No Change 
One banker who believes no 
change is imminent in monetary | 
policy commented about the| 
September easing this way: | 
“The resumption of restraint | 
during October places the Sep- | 
tember easing in proper per-| 
spective. | 
“It indicated that during Oc- | 
tober anyway, Ottawa seemed | 


“It would also seem to indi- 
cate that we can look forward | 
to other periods of short-term 


easing, without any change in) 


basic policies, when other bond | 
issues come along.” | 

A pessimistic appraisal of the | 
business outlook could, of) 
course, call for altered monetary | 
policies, he added. 

Tight money policies current- 
ly continue without change in| 


the U. S., despite several-week- 


‘long rumors that some of the. 


pressure on the banking system 
may be off shortly. | 

At the end of October, Fed-_| 
eral Reserve System market 
operations resulted in continued 
squeeze on member bank lend- 
ing funds. Net borrowed re- 
serves of commercial banks ad- 
vanced from $313 million on 
Oct. 23 to $551 million on Oct. 
30. 

This represents the amount) 
that the member banks must) 
borrow from the Federal Re-'| 
serve Banks to meet reserve re-| 
quirements. 











RETURNING TO ITALY 


for a short visit. Member of the 
Italian Bar would handle any matters 
requiring attention in that country. 
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a timely 
investment suggestion 


BEFORE DECIDING 


get the ond 
record of this Metval Fund 
from your investment deciler 


TELEVISION- 
ELECTRONICS 
FUND, INC. 
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care because they are apt to get 


pace of business develops. 


‘| b. worta’s fastest way to figure... 
: y. now taster than ever. Try it Free 








Diclation 


simplicity of operation 


THE NEW 
MAGNETIC RECORDING 
omptometer 


Ommander 


FEATURES... 


The amazing re-usabie 
ERASE-O-MATIC belt with 


the lifetime guarantee. 

Error Free—Magnetically erases unwanted words 
as you redictate. You hand your secretary perfect 
dictation every time. 

Cost Free — Erase-O-Matic belt can be re-used thou- 
sands of times. No recurring costs for expensive discs, 
belts or cylinders. 

Belt is Mailable—no special protection required. 
Simplicity of Operation — Ali the controls you need to 
dictate, listen, reverse, erase are in the palm of your 
hand ... with Unimatic remote control microphone. 
True Voice Reproduction — Without garble or needle 
scratch. Your secretary can transcribe twice as fast 
and right the first time. 

No other machine combines the COMMANDER'S 
many advanced features. Find out for yourself how 
the New Comptometer COMMANDER enables you to 
breeze through your daily dictation and get a lot more 


done. Mail Coupon Today. 





g Canadian Comptometer, Ltd. 
~ $01 Yonge S$t., Toronte $, Ontario, Department F 
[) Arrange free office trial for me om 
—-) Send me literature on: 
0 . 
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The Editorial Page 





Why They Failed 


It’s unfortunate that the united appeals and 
community chests in several cities, including 
Toronto, fell short of their objectives, at least 
on their first try. The excuse given is uncertainty 
about the business outlook, but there are far 
more important reasons for the failure, reasons 
that people think about but seldom mention out 
loud or put in print. 

In Toronto the community chest began in 
1944 with a budget of $1.5 million. This year the 
united appeal asked for $2:9 million. There has 
been a steady year-to-year advance. 

The number of charitable organizations tak- 
ing part in the appeal has grown and sc has 
the population of the city; but these explana- 
tions are not enough. 

There is no limit to good works. The people 
whose occupation is being charitable to others 
can always use an extra $1,000. Indeed their de- 
mands can multiply and multiply again and 
again. 


There is no doubt that many people withheld 
donations because they thought that the united 
appeal must learn somehow, in the toughest 


way, that there’s a limit. The people of the town 
won't keep on indefinitely forking out more and 
more dollars for charity’s sweet sake when 
there’s no foreseeable end to the demands upon 
them and when they know that tax-supported 
benevolence it increasing while prosperity 
reigns. 

Another reason for failure was the menacing 
tone of some of the propaganda. There was an 
advertisement with the line in bold print: “What 
would the neighbors think””, implying that non- 
contributors must expect to become social par- 
jiahs. There was a bald threat from a fund 
official in Toronto that companies and persons 
who didn’t pay would suffer a loss of business. 

“The quality of mercy is not strained,” as 
Shakespeare said. People like to contribute to 
good works cheerfully of their own free will, 
with some immediate knowledge of the benefits 
their money will confer, with a sense of privacy 
about the matter, and without any compulsive 
fear of retribution if they do not. 

The modern machinery of fund-raising is 
remarkably powerful. But it should not become 
just another body levying taxes. 





They Still Like Trains 

It won't be news to most people to learn from 
the latest statistics that fewer passengers are 
being carried by Canadian railways. Last year 
on both major lines the totals were less than 
half of the peak loads of the last war and they 
were only 25% to 35% of the totals of the early 
‘twenties when there was much less competition 
from motor cars and buses. 


But that is only part of the story and the 
gloomy part. There is a more encouraging pic- 
ture so far as volume is concerned when we 
look at passenger miles—the number of revenue 
passengers multiplied by the number of miles 
traveled. 


Here the totals for both lines last year are 
as big as in the early ’twenties and almost twice 
as big as in the years immediately before the 
war. Moreover they show some signs of gain in 
the last five years. In other words, what the rail- 
ways have lost in short-run local traffic they 
have made up, and in recent years much more 
than made up, in long trans-continental trips. 
Fewer people are traveling by train but they are 
traveling much farther. 


In this respect the Canadian picture differs 
sharply from that in the United States. There, 
so serious has been the decline in passenger 
traffic that some railways have given up that 
end of the business entirely and are only han- 
dling freight. There doesn’t seem to be any like- 
lihood of that in this country In the foreseeable 
future. 


Help for Uranium Next? 


E. B. Huffman, an Ontario MP, was brushed 
aside in the House of Commons the other day 
when he askefl the minister of trade and com- 
merce if the government would consider ext snd- 
ing the provisions of bill 14 (cash advances on 
farm-stored grain) to other primary producers. 


Would the government, he asked, provide 
interest-free loans to all primary producers in 
Canada? The minister replied that the bill had 
to do with cash advances, not with interest-free 
loans, and let it go at that. 


The essential point, of course, is not the dif- 
ference between a cash advance and a loan, but 
the special relationship between the government 
as seller of grain and the farmer as producer. 
The cash advance is provided be<suse the gov- 
ernment cannot sell or store all the wheat the 
farmer is producing and the farmer is prohibited 
by law from selling it through any other agent. 
This does not apply to the producers of such 
primary products as nickel, pulp or oil, The 
government is not directly responsible for the 
sale of these products. 


But the government can't relax and assume 
that no parallel situations exist. There is one 
other primary product with respect to which 
the federal government does have a special re- 
lationship with the producer and does intervene 
in the selling process. What about cash advances 
on mine-stored uranium? What's more, provin- 
cial governments with compulsory marketing 
boards must be eyeing the federal precedent 
with some concern. The demand for cash ad- 
vances could spread. 


Whenever the government undertakes a 
function which is normally the function of pri- 
vate enterprise, it incurs two risks. One is the 
business risk, which the business firm normally 
undertakes because, if it is astute and lucky, it 
will make a profit. The other is the political risk 
involved in acting as agent for a large number 
of people who are also voters. 


Policies that would minimize the business 
risk increase the political risk, so the govern- 
ment doesn't undertake them. This then involves 
them in increased business risk—such as the 
making of cash advances on goods not yet sold 
or delivered. 


Nato Needs Beefing Up 


When the heads of the NATO governments 
meet in Paris next month, Canada might well 
raise, once again, the question of implementing 
that part of Article II of the treaty which says: 
“The parties will seek to eliminate conflict in 
their international economic policies and will 
encourage economic collaboration between any 
or all of them.” 


This article was inserted in the treaty, at 
Canada’s insistence, because our delegation was 
convinced that economic stresses on the North 
Atlantic community could weaken it just as 
rere tenis. Tale hap Broved bp 


_ Failure to consult effectively on economic 
matters has produced unnecessary strains on the 
Canadian-American relationship; and, recently, 
on Canadian-U. K. relationships; pressures on 
the pound and the franc have harrassed British 
and French governments. Failure to pool scien- 
tific data has held back NATO's progress in its 
prime area of concern, defense. 


arene penne. the mesen. to ahs te 
change that is now clearly necessary, from a 
fragmented approach to economic matters, to a 
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concerted attempt to build the strength of the 


whole North Atlantic Community. 
NATO has been studying these matters ever 
since the NATO meeting in Ottawa in 1951. 


Since then, repeatedly, there have been pious 
declarations about the increasing importance of 
economic collaboration, but the results have 
been remarkably few. 


The United States is still using giveaways, 
tied sales, and escape clauses against its major 
allies. The dollar shortage remains unsolved. 
Friction arising out of economic problems exists 
everywhere in NATO. This is a state of affairs 
just as dangerous to the alliance as anything 
the Russians can invent. 

Canada could do NATO, and the world, a real 
service by going to Paris with some concrete, 
practical proposals for turning the fiction of 
economic co-operation into fact. 


$1 Per Boat 


Back in 1871 Canada signed a fisheries treaty 
with the U. S. which obliged the Americans to 
pay $4 million for the fishing rights they were 
granted in Atlantic waters. 


Believe it or not, this capital sum is still held 
in a special account and the annual interest of 
$160,000, at 4%, is distributed every year among 
fishermen in the Maritime provinces. 


There was a payment of $1 per boat to 5,479 
people last year. There was also $10.10 each for 
13,208 fishermen. Every one of them had to put 
in a report certifying that he had spent at least 
three months fishing in 1956 and caught 2,500 
lb. of sea fish. 

This is perhaps the most hilariously absurd 
way of scattering government largesse in the 
history of social security. The amount of time 
and labor put in on this job by Ottawa steno- 
graphers, cheque-writers, investigators and oth- 
er functionaries, not to speak of the epistolary 
labors of the fishermen, must have far exceeded 
in value the $159,365.30 disbursed. 

The Fisheries Council of Canada does well 
to call attention to this absurdity. Clearly the 
$4 million ought to be spent by the Dominion 
government for some constructive purpose that 
would benefit the fishing industry, instead of 
being wastefully frittered away in amounts so 
absurdly small that. they can’t make a differ- 
ence to anybody’s standard of living. 


See Niagara Overrun 


Little hope of saving the lands of the famed 
Niagara peninsula for fruit growing is seen by 
the economists who did the special report on 
Canadian agriculture for the Gordon Commis- 
sion. “There is every likelihood,” say Professors 
Drummond and MacKenzie, that most of the ter- 
ritory located in the Niagara peninsula and be- 
tween Toronto and Hamilton will be gradually 
taken over for industrial and residential pur- 
poses,” 

However, as “these farm prophets point out, 
this loss of some of the most valuable agricul- 
tural land in Canada won’t mean that we are 
going to starve for fruit arid vegetables. The 
biggest difficulty, they see, will be to find alter- 
native land for growing tree fruits, principally 
peaches, plums, applés and pears. But it is ex- 
pected that other and less suitable land will be 
used for this purpose, further along Lake On- 
tario, along Lake Erie and in sheltered areas on 
Georgian Bay. New earlier and hardier varieties 
of these fruits should help in this extension 
just as similar developments have extended our 
wheat and tobacco belts. 

As for vegetables and small fruits, there is 
plenty of room for large-scale expansion in the 
reclamation of more land in the Holland Marsh 
and many similar areas elsewhere in Ontario 
and Canada. 


What's a Good Souvenir? 


Canadians generally will welcome the blast 
directed at “junk souvenirs” at the Canadian 
Tourist Association convention. 

The totem pole stamped “made in Japan” 
has been a standing joke for years, and not a 
very funny one at that. The sort of stuff com- 
monly offered as souvenirs is poor advertising 
for our country. 

On the other hand, it’s possible to go too far 
in the direction of pushing arts and crafts as 
souvenir material. Some visitors do want to 
sample—and pay good prices for—the handi- 
crafts and arts of the country, and it’s encour- 
aging to observe that some tourists now have a 
sporting chance of finding what they want. 

But other tourists simply want to buy some- 
thing they can’t get at home. It doesn’t have to 
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Napier Moore’s 
Seratcech Pad 


GOING THROUGH A FILE of 
memos I] wrote to myself 17 years 
ago, | have come acruss a note con- 
cerning Howland Spencer, long a res- 
ident of Harbor Island, in the Baha- 
mas, who died there not long ago 

In 1940, | was about to visit Nas- 
sau when my old chief, Col, J. B. 
Maclean, founder of Maclean's, of 
which 1 was editor, suggested that I 
keep an eye open for what he de- 
scribed as an extraordinary man. 
Howland Spencer was his name. An 
American, member of a wealthy fam- 
ily, he had served with British Intelli- 
gence in the Near East during the first 
World War, was widely traveled, and 
possessed an unusual amount of in- 
formation concerning figures prom- 
inent in international! affairs. Obvious- 
ly a man for an editor to meet. 

In Nassau | discovered that Mr. 
Spencer lived at Harwor Island, off 
the northern tip of Eleuthera; that 
he had a yacht, “Mandrake,” and 
occasionally sailed over to the capital. 

He was a fascinating conversational- 
ist: Most fascinating of all was the 
story he told me one evening as we 
sat on “Mandrake’s” deck. 

Spencer said that the family estate 
he inherited was in the State of New 
York, on the west bank of the Hudson 
River, opposite Hyde Park, the estate 
of Franklin Delano Roosevelt. The 
name of the Spencer property was 
Kroom Elbow, given it by original 
Dutch settlers who went to the New 
Netherlands and founded New Am- 
sterdam, later to become the city of 
New York. 

From childhood, Spencer had known 
the Roosevelt family, and was some- 
thing of a favorite of Mrs. Roosevelt, 
whose son was to become president of 
the United States. 

Spencer said, “Old Mrs. Roosevelt 
was always telling me to keep an eye 
on Franklin, ‘For some reason,’ she 
would warn, ‘he likes the name Kroom 
Elbow, And if you don’t watch out 
he'll get it some day.’ I didn’t pay 
much attention to this because, after 
all, the name had been that of the 
Spencer property for generations. But 
the old lady was right. No soone: did 
Franklin become president than he 
had the Geographic Board switch the 
name Kroom Elbow to his side of the 
river. I was so mad that I sold my 
property to that extraordinary Negro, 
Father Divine, who established one 
of his ‘heavens’ there and put up an 
enormous electric sign. It said 
‘PEACE, IT’S WONDERFUL, and it 
used to flash all night.” 


DURING THE WAR, my mother-in- 
law, residing in the English country- 
side, “adopted” 36 Commonwealth and 
American servicemen. The majority 
were airmen from Canada, Australia, 
New Zealand and South Africa, They 
would spend their leaves with her. 
Under the strict food rationing of 
those days there were intricate prob- 
lems, which, by self-sacrifice, were 
somehow or other overcome, 

Some of her “sons” were never to 
see their home'ands again. Those who 
survived have never failed to write 
to her regularly from the far corners 
of the earth. Now a bedridden, help- 
less old lady, their letters are among 
the few joys left to her. 

During the summer, I met one of 
her boys, an Australian, a giant of a 
man bearing the astonishing name of 
Lloyd George, but known as “Tiny.” 
In England for but a day or two, he 
had journeyed down to see his English 
“mother.” Still air-minded, he was 
working for the Australian airline 
Qantas, stationed in Kuala Lumpur, 
Malaya, The other day there caught 
up with me a letter mailed from 
Kuala Lumpur a month or two ago. 
Addressed to “Dear Friends and 
Gentle Hearts,” it announced Tiny’s 
transfer to Athens to open shop for 
Qantas. Having at that time no ad- 
dress, he expressed confidence that 
“letters, parcels, gifts and other tokens 
of appreciation” would find him c/o 
British European Airways, Athens, 
Greece. And he added, in capital let- 
ters, “DO IT NOW.” 


RECENT REFERENCE in this col- 
umn to the demise of the Montreal 
Herald and some of the outstanding 
newsmen associated with it in earlier 
days has brought letters from several 
veteran journalists who “remember 
when.” One recalls knowing me when 
I worked on the Herald under Ed- 
ward Beck, His memory is a trifle 
astray. I never worked for the Herald. 
What my correspondent probably has 
in mind is the Daily Mail. I joined 
the Mail as a reporter in i915 and 
shortly afterward became its city 
editor. A morning paper, it ran into 
financia] difficulties. On January 2, 
1917, it announced that with that is- 
sue it would cease publication. The 
following morning it staggered Mont- 
real with a dramatic resurrection, and 
ran for some months before it died 
again and stayed dead. 

A few months ago I received from 
an old friend, George F, Pierrot, of 
Detroit, a note in’ which he said, “At 
a big cocktail party last night I ran 
into John H, Gardiner, dramatic critic 
for the Windsor Daily Star. He said 
he worked with you on that Montreal 
newspaper. Told me you were on the 
city desk. The boss at Xmas gave you 
a $10 bill. You said, ‘I sure can use 
this.” Sez the boss, “That's for the 
whole staff.’” 


A professor coming to his class a little 
late nad a raost uncomplimentary cari- 
cature of himse 
nc to the student nearest him he 

inquired: “Do you know who is 
reaponsible for this atrocity?” 

“No, sir, IT — t, but I strongly suspect 
his parents 
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Paper Company Chief 

When Donald Stafford Abbott was 
recently elected president of Howard 
Smith Paper Mills Ltd., the largest 
fine paper producer in the Common- 
wealth, a friend 
sent him a letter 
of congratula- 
tions along with 
an article on the 
life and times 
of company 
presidents. 

“The article 
observed that ™. 
many presidents " sa 
achieve their 
position through 
relatives,” he re- 
called smilingly. 
“I wrote my 
friend and told 
him that while 
this was not true 
in my case, I still 
deserved full marks as a seer. When 
I was appointed president, the newly 
elected chairman of the board turn- 
ed out to be a cousin of my wife.” 

The young (57) president certainly 
did not come up the easy way. At 20, 
after studies at Central Technical 
High School at Toronto, he joined the 
Ontario Hydro Electric Commission 
as a junior draftsman. Later he mov- 
ed into the construction field and 
worked in the building of power in- 
stallations in the northern bush. 


His aptitude and interest in his 
work won recognition and he became 
a construction superintendent. He 
remained with the Ontario Hydro for 
Six years until 1926 when he returned 
to school at Queen’s University where 
he graduated in 1930 with a B. of Sc. 
in mechanical engineering. 

“I always liked engineering,” he 
says. “My father was a carpenter- 
builder and even as a boy I worked 
with him in the summers. This was to 
prove very helpful as between my 
third and fourth years at university, 
I worked as a full-fledged carpenter 
on the building of the Leaside Bridge 
in Toronto.” 

In his final year at Queen's he wrote 
a thesis—on steam and thermal power 
—Wwhich was shown to an official of 
Combustion Engineering Corp. The 
company was impressed. 

“They offered me $75 more per 
month than anyone else, so I took it,” 
he says. His work took him to the 
U.S., Winnipeg and back to Toronto 
where he was named divisional man- 
ager for Eastern Canada. 

He also undertook design and in- 
stallation of boilers while with Com- 
bustion Engineering. 

“When the war came, I obtained 
leave of absence from Combustion and 
obtained a post with the newly 
formed Allied War Supplies Corp.,” 
he said. “The job was to assist in the 
design and procurement of equipment 
making up the steam and power in- 
stallations at all kinds of industrial 
plants, mostly in the chemical field. 
The work was very interesting and 
I learned a great deal. 

“When it was evident that the Al- 
lies were going to win the war and 
there was nothing left to do on my 
job, I was booked to go back to Com- 
bustion when the late Harold Crab- 
tree, who was president of Allied War 
Supplies, suggested that I join How- 
ard Smith. The specific job was to 
commerciaiize a novel method of 
making piastic laminates with lignin 
resin. Thus I became a one-man 
staff and formed the Plastics Division 
of the Company. 

“One of the most rewarding experi- 
ences of my life,” he says, has beer 
my work with Arborite and while it 
was hard sledding for many years, it 
more than responded in over-all sat- 
isfaction in growth and success.” 

He was manager of the plastics di- 
vision for four years until May 1948 
when Arborite came into being. Since 
then he has moved steadily up the 
executive ladder, being appointed 
president of Alliance Paper Mills and 
Don Valley Paper Co. in 1954; he was 
named president of Arborite in 1952. 

The Toronto-born Abbott and his 
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Montreal-born wife have three child- 
ren: Peter, 23, Ted, 21 and Rodger, 15. 
Abbott is a member of the Shaw- 
bridge Country Club, the Engineering 
Institute of Canada, Corporation of 
Professional Engineers of Quebec and 
St. James’s Club. 


He is president of all the Howard 
Smith subsidiary companies and a 
director of Consoweld Corp. and Con- 
tinental-Diamond Fibre Co. 


For recreation he enjoys golf and 
chopping wood. “I enjoy working 
with the axe and saw because it is 
excellent exercise and keeps me out- 
of-doors. I believe everyone should 
keep in as good physical condition as 
possible, 


Key Figure 

Key. figure behind the Canadian 
Conference on Education at Ottawa 
next February is an Austrian-born 
electrical] engineer, Kurt R. Swinton, 
now general manager, Thomas A. Edi- 
son of Canada Ltd. He is chairman of 
the over-all conference committee 
composed of representatives of the 20- 
odd sponsoring organizations. 


The conference zrew out of the con- 
viction of many leading citizens that 
a wider public 
understanding of 
country’s educa- 
tional needs and 
problems would 
be a major step 
toward their so- 
lution. At the 
four-day meet- 
ing this winter 
attention will be 
focused on the 
¥ objectives and 
| needs of educa- 
tion in Canada 
over the next 
decade and ways 
and means to 
meet them. 


Kurt Swinton was born in Vienna, 
in 1915 where his father owned an 
electrical tube business. He graduated 
from the Technical University where 
he gained a B.A. in Mathematics and 
Physics and an M.A, in Radio and 
Television Engineering. That brought 
time to the critica] year of 1938. He 
dismissed ideas of joining his father’s 
business and left Austria “because I 
couldn’t agree with Hitler’s ideas.” He 
made his way to England where he 
was engaged in research work for the 
British Admiralty until 1940, when he 
was classed, along with many others, 
as an enemy alien and sent to a camp 
in Canada. After being investigated 
and cleared he was released in 1942 
but because of his background found 
it difficult to get a job. When he ap- 
pealed to the RCMP, however, and 
mentioned his training, they grabbed 
him. In a short time he found himself 
technical assistant to the Director 
General of Signals Production in the 
research department of the Depart- 
ment of Munitions and Supply. Later 
he was appointed assistant director of 
electronics and communication design 
at National Defence Headquarters im 
Ottawa with the rank of lieutenant- 
colonel. 

After the war he joined the R.C.A. 
Victor in Montreal as general man- 
ager of the electronics division. In 
1949 he left and, along with three 
other partners, founded a company 
which manufactured magnetic tape 
recording machines. Three years ago 
he became general manager of 
Thomas Edison Co, of Canada. 


In his younger days Swinton was a 
table tennis champion of Austria and 
three times won the national fencing 
championship of that country. Now 
his chief outside -interest is public 
speaking and week etds with his 
wife and three children at the family 
cottage on Lake Simcoe where, as at 
his home in the north of Toronto, he 
has a completely equipped office. 

He is president of the United Na- 
tions Association of Toronto, and on 
executive committee of the Canadian 
er sect of Public Affairs, and 
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Editerial of the Week 
Great Hopes Meanly Lost 


Montreal Gazette 


Sputnik has taught the world a disturbing > 
lesson. It has taught the world that a dictetersnion 
has many practical advantages. 


In the realm of foreign affairs Communism | 
may pursue its aims quite remorselessly, com- > 

pelling its people to sacrifice to its aims quite | 
relentiessivy. Can, then, the free peoples attain by 7 
intelligence and self-discipline what may beg 
achieved by their regimented enemies? 

The grim fact is that they failed to do so in the 
vears before the last world war. The essential) 
tragedy of that war is that it was not inevitabie. 

The fatal error is to claim that democracy is ing 
itself superior to dictatorship. It is not. Democ-@ 
racy is only what people make it — powerful or 
weak, inspired or dispirited, honorable or con-J 
temptible. 

The glory of democracy is that it offers free- 
dom to free men, to make of their freedom what 
they wish. Were it to dictate their actions, de- 
mocracy would slay itself. By offering freedom, it 7 
offers the choice of triumph or failure. 

Sputnik is the warning that dictatorship, being 
free of freedom, may accomplish things that de- 
mocracies fail to accomplish, if they prefer te 
choose the weaknesses and listiessness of freedom, | 
rather than its vitality and its insuperable power, 


Other People’s Views 


TORIES, why not, asks the Newfoundland 
News? “The British Conservatives call themselves 
Tories. Winston Churchill uses the word proud-/j 
ly. And so far as we are concerned what is good 
enough for him in this respect should be good 
enough for Canadian Conservatives.” 


CANADIANS will have to learn some new facts 
in connection with trade with Britain, declares 
the Kelowna (B.C.) Courter. “Certainly we would 
like to sell more of our apples and lumber, our 
wheat and our bacon, our butter, cheese and tae 
bacco to Britain, but the price tags are a consid- 
erable handicap to doing business.” 


TO CUT DOWN the number of railway crossing 
accidents at night, suggests the Huntingdon (Que.) 
Gleaner, there should be “a law making it com- 
pulsory for each and every freight car passing @ 
highway to carry a light, a reflector, or at least @ 
strip of refiecting tape seen on the bumpers of 
some cars.” 


CIVILIZATION CANNOT SURVIVE in a con- 
tinual atmosphere of dread, argues the St. John’s 
(Nfid.) Telegram. “The time must come when 
people who have to live in the same world will 
come to their senses and put and end to the arms 
race. We have seen one after the other of the great 
weapons broken and become obsolete. It is now 
clear that only the obsolescence of war itself and 
with the recognition of this fact by the people of 
the world can there be any peace and safety.” 


“DISCUSSIONS ABOUT THE DANGERS ef 
atomic fallout,” says the Peterborough Examiner, 
“remind us of a curious dispute which took place 
somewhat over a hundred years ago about the 
dangers of railway travel to mankind. The medical 
faculty of the University of Munich was asked to 
prepare a report on it, with special attention te 
the effect of such travel on passengers. They con- 
cluded solemnly that railway travel was down- 
right suicidal, as passengers and even onlookers 
were certain to die of extreme vertigo. They re- 
commended that high fences be built alongside all 
railway tracks, to preserve the eyesight of those 
who might see a train whizzing by.” 
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Red Russia Has 40th Birthday 


Communist Revolution of 1917 Has Had Terrific and World-Wide Influence 


By J. B. MeGEACHY 


The Russians are celebrat- 
ing the 40th anniversary of 
their revolution this week. 
Not many red flags will be 
hoisted for the occasion, out- 
side the Communist bloc, but 
Moscow may decide to send a 
rocket to the moon (with 
Marshal Zhukov on board?) 
on the November day they 
regard as the crucial date. 

The important point for 
the rest of the world is that 
Soviet communism is here to 
stay, though it may change 
its form. Tixe non-communist 
countries might as well get 
used to living on the same 
planet with the Muscovites 
and accept the historical fact 
that the 1917 revolution 
did happen and has produced, 
inside and outside Russia, 
effects that are probably ir- 
reversible. 

I am old enough to remem- 
ber the events of 1917 clear- 
ly. The Russians were de- 
feated by the German army 
and made a separate peace. 
Russia is too big a country to 
be effectively conquered or 
occupied by an enemy; and 
so its inhabitants were left 
to their own devices. They 
began with a democratic 
revolution under the leader- 
ship of a feeble parliament- 
arian called Alexander Ker- 
ensky. Then they suddenly 
experienced the communist 
upheaval that had been plot- 
ted for years in advance and 
was engineered by Lenin, 
Trotsky and their comrades. 

In many ways it was like 
the French disturbance that 
began with the storming of 
the Bastille in 1789, led to the 
massacre of the King, Marie 
Antoinette and most of the 
landed proprietors, and pro- 
duced a France in which the 
distribution of income was 
fairer, or anyhow more near- 
ly equal, than it had been. 
Until the 1830s or later the 
governments of other coun- 
tries never fully accepted the 
idea that the French Revolu- 
tion had occurred and was 
bound to have repercussions, 
everywhere and forever, that 
could be unpleasant for privi- 
leged persons. 

This is how the Russian 
revolution of 40 years ago 
was, and still is, received by 
the outside world. Radical 
thinkers hailed it in 1917 as 
the birth of a new kind of 
society in which joy would 
abound and fear would be 
abolished beeause everyone 
would enjoy security from 
birth to death. Liberals, with 
a small l, were only a little 
less enthusiastic. 


Conservatives, again using 
the word with no party con- 
notations, were inclined to 
think that the Russians had 
let themselves in for a long 
period of misery and : that 
their revolution ought to be 
put out of business. In 1919- 
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20 there was a military cam- 
paign, described by Winston 
Churchill as an effort to 
strangle the infant in its 
cradle, that had no purpose 
but to dislodge Lenin and 
Trotsky from their newly ac- 
quired positions of power. 
Analogies From History 
Exactly as in the 1790s, 
when France was the villain, 
all the respectable and well- 
heeled people thought that 
the end of the world, as they 
knew and enjoyed it, had ar- 
rived. To cite another analo- 
gy. the hostility and hatred 
quickly aroused against Rus- 


the ground, when members 
of the household passed by, 
on foot or horseback. One of 
the servants had made the 
pilgrimage to St. Petersburg, 
carrying on hands and knees 
a mite of copper for the 
cathedral roof. 

This was old Russia, as 
described to me, and un- 
doubtedly it was more de- 
mocratic and kinder than the 
Russia of Lenin, Stalin and 
Khrushchev; but it was feud- 
al, no question about that, 
and Lenin was determined to 
destroy feudalism so that the 
average Russian might have 





“The current rulers of Rus- 
sia, though they may be 
imprudent and unattractive 
from our point of view, are 
not lunatics or devils. When 
Washington deals with Mos- 
cow it is not dealing with 
Beelzebub or even with Ma- 
chiavelli; and it will be a 
great gain for the world 
when Americans and Rus- 
sians decide to regard and 


4. 8B. MeGEACHY 


treat one another as members 


of the same species.” 





sia was comparable to the 
anti-Moslem emotions the 
Christian world experienced 
in the era of the crusades. 
It seems clear now that this 
animosity has not had any 
useful result and could pro- 
perly be called stupid. 

Forty years after their 
revolution, the Russians are 
still governed by an unelect- 
ed clique of communists. The 
influence of their political 
philosophy is worldwide and 
they are demonstrating, with 
their ballistic missiles and 
satellites, that they are as 
technically proficient as any 
other people. 

Since I broadcast from 
London in the summer of 
1946 that Russia was then 
making atom bombs (this 
was some time before Harry 
Truman announced that no 
other nation had or could ac- 
quire the know-how) I was 
not at all surprised when 
Moscow announced that it 
had sent a hunk of iron into 
outer space with such velo- 
city that it would continu- 
ously make an orbit around 
the earth for a considerable 
time. 

The Russians, with Tolstoy, 
Dostoyevsky, Tschaikovsky 
and other notable characters 
to their credit, are not a 
savage tribe but a highly 
civilized and _ interesting 
people, capable of producing 
and nurturing geniuses like 
any other race of men even 
though, by our standards or 
any standards, they are im- 
mature politically and have 
little or no skill in running 
their country or its foreign 
policy with due regard to the 
ordinary demands of human 
nature. 

It seems to me probable 
that the Russia of 1957 is not 
what Lenin intended. Wheth- 
er he was a kind man or a 
monster of cruelty is still to 
be determined, probably by 
a biographer not yet born. 


a better life, as a right rather 
than a handout. 


Lenin’s Philosophy 


There is little doubt that 
Lenin, savage and ruthless 
though he was in exterminat- 
ing political foes, had this 
humane objective. Apart 
from that, he believed that 
the year 1917 would prove to 
be a kind of year one in hu- 
man history, a dividing line 
that would separate forever 
the capitalistic and the com- 
munist eras. Lenin was a 
doctrinaire with a fanatical 
belief in Marx; but he was 
also a Russian who knew his 
people and what they want- 
ed. 

Forty years on, as the Har- 
row’song says, the Russian 
revolution is taking a course 
that neither Lenin nor any- 
one else would have expected 
or prophesied in 1917. The 
1789 upheaval in France 
produced Napoleon, a con- 
queror who had to be sub- 
dued and destroyed by a 
nearly all-inclusive European 
alliance, but no such menac- 
ing personality has arrived 
at the top in Moscow. 

Stalin was universally dis- 
liked for his brutality and is 
no longer a popular figure in 
his own land, but it would be 
untrue to say that he threat- 
ened the outside world. 
Russia, in fact, has not been 
guilty of military aggression 
(comparable, let us say, to 
Hitler’s attack on Poland in 
1939) since the communist 
revolution happened. 

Russia, to the great annoy- 
ance and distress of the rest 
of the world, has engaged in 
proselytizing and propaganda 
on a large scale since 1917; 
but the most interesting re- 
cent development in the 
country has been its devo- 
tion to technical advance- 


ment and its notable success 
in this department of human 
activity. 

The complacent though 
erroneous belief of Americans 
that they invented nearly 
every modern gadget, except 
fire and the wheel, and their 
serene confidence that they 
could continue to lead the 
world in this field, have been 
shattered or at least shaken 
by sputnik and its successor. 
Yet nobody in his right mind, 
in Russia, the U.S. or any- 
where else, really thinks 
these achievements prove 
that the Russians are more 
intelligent, ingenious and en- 
terprising than the Americans 
—or the British or the Cana- 
dians. 

What has happened is 
simply that the Russian gov- 
ernment, able to regiment all 
the manpower and the raw 
material available in an 
enormous country with 200 
million population, decided to 
use these assets to produce 
mechanical marvels that 
would astonish the world — 
with no regard at all for the 
demands of Russian consum- 
ers. It is perfectly obvious 
that the Americans, or any 
other democratic nation, 
could have sent up a satellite 
years ago if they had been 
prepared to devote their sup- 
ply of technical skill to this 
job instead of turning out 
massive, fin-tailed motor 
cars and other luxury goods 
about which the Russian 
populace can only dream. 

Why have the rulers of the 
Soviet Union concentrated on 
getting there first with an 
artificial moon? It is probably 
not far-fetched or inaccurate 
to say, considering that Rus- 
sians are human beings with 
the same impulses and desires 
as other people, that they 
did this to outsmart the Am- 
ericans and to prove to the 
neutral or uncommitted na- 
tions that the USSR is just 
as clever technically as the 
U.S. even though its people 
may not have as much bread 
and butter. 

This equality—not superi- 
ority — the Russians have 
triumphantly proved; but the 
question is: where do we go 
from here? There is, quite 
properly, a hurried effort in 
the U.S. to catch up with the 
Russians in ballistics and the 
invasion of outer space; but 
it is surely a mistake to sup- 


pose that the Soviet Govern- 


ment—which confidently be- 
lieves free enterprise will 
collapse and die from its own 
inherent defects will start 
a war with the U.S. that 
would inevitably lead to the 
destruction of Russian cities 
with nuclear bombs far more 
lethal than those dropped on 
Hiroshima and Nagasaki. 
The current rulers of Rus- 
sia, though they may be both 
imprudent and unattractive 
from our point of view, are 
not lunatics or devils. When 
Washington deals with Mos- 
cow it is not dealing with 
Beelzebub or even Machia- 
velli; and it will be a great 
gain for the world when the 
Americans and the Russians 





, 


decide to regard and treat one 
another as members of the 
same biological species, with 
identical appetites and equal- 
ly devoid of diabolical! aims. 
Consumer Demand 


The Russian government, 
aside from trying to avoid 
war ag any rational govern- 
ment must, has to keep in 
mind the purpose of the revo- 
lution of 40 years ago. This 
purpose, as all literate Rus- 
sians within or outside the 
Kremlin must have in mind 
this week, was not to conquer 
the world or wage a war with 
the U.S. but to improve the 
material condition of the 
average Russian peasant and 
industrial worker. The whole 
idea, as Lenin made plain, 
was to guarantee that the 
moujik and the factory hand 
should get more to eat, more 
clothes to wear and a better 
house to live in than his an- 
cestors. 

This is, of course, exactly 
the same objective as that of 
the American government: 
and it could happen, indeed 
it’s very likely to happen, that 
within a generation or half 
century Washin&ton and Mos- 
cow will be friends and part- 
ners. Their techniques and 
their aims—mass production 
by the latest methods for the 
greatest happiness of the 
greatest number—are pretty 
nearly identical. 

If only the Russians had 
a reasonable system of gov- 
ernment, with elections in- 
stead of assassinations and 
banishments to Siberia, it 
would probably not be diffi- 
cult to arrange some kind of 
modus vivendi. It’s trouBle- 
some to negotiate with a 
country whose boss or prime 
minister may be, tomorrow 
or next week, shot, poisoned, 
decapitated or sent to Outer 
Mongolia. 

We must simply do the best 
we can to live with the Rus- 
sians, recognizing that they 
have indeed something to 
shout about 40 years after 
their revolution, that they are 
an interesting breed and that 
it’s completely absurd to re- 
gard them collectively as out- 
casts or untouchables who 
can’t be redeemed until they 
reverse the irreversible. 
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+ ONAN REROOD SOLAS TREE IR aR aS: 


Offer $3 Million 6% Bonds 
Of Kelly, Douglas & Co. at Par 


A $3 million issue of Kelly, ; $1,199,337, compared with $1,- 
Douglas & Co. 6% sinking fund | 014,755 in the previous fiscal 
debentures, Series A, is being | year. 
offered at par by a syndicate; Pro forma consolidated bal- 
headed by Wood, Gundy & Co. | ance sheet dated Aug. 17, 1957, 
The debentures will mature) after giving effect to current 
Nov. 1, 1977. | financing, shows net current as- 

Each $1,000 debenture carries| sets of $7,710,941, net fixed 
a warrant entitling the holder|assets of $5,173,272, current 
to buy 75 cumulative partici-| liabilities of $7,711,455, and re- 
pating Class A shares at $4.25) tained earnings of $4,388,896. 
per share until 1961, and at; yong term funded debt 
$4.75 until 1965. Class A divi-| amounted to $4,799,897. Capi- 
dends are being paid at the! ¢ajization consists of two mil- 
annual rate of 25c a share. lion cumulative participating 

Established in 1906, Kelly,| Class A npv shares, of which 
Douglas & Co. of Vancouver and / 821,000 are outstanding, and 
its wholly owned subsidiaries|three million Class B npv 
operate a wholesale grocery) shares, of which 1,563,000 are 
business in British Columbia | outstanding. 


and the Yukon Territory, and 
114 Stocks Yield 


manufacture and distribute food 
preducts from Quebec to the 
Averages 5.71% 
The average yield on 114 divi- 


west coast. 
The retail division, Super- 
Valu Stores (B.C.) Ltd., oper- 
ates 22 supermarkets through- dend-paying stocks on the To- 
. out British Columbia. Another) ponto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices of Nov. 4 was 5.71%, off 
.10% from the previous week. The 


For particulars phone or write to - 50 markets are operated inde- 
‘ | pendently under a franchise 
ener toy ran 
Re, Sep pmo The same division operates|current yield compares with 
. ey ag the Red & White ices’ Seam: 5.52% one month ago and 4.76% 
chise plan throughout British|im the corresponding week last 
Columbia, consisting of 180 in-/7°*"* 
dependently owned medium Here is the yield by the various 
sized food markets. 
Consolidated net profit for the 
12 weeks ended Aug. 17 totaled . 
$314,139. For the full year end- 
‘ed May 25, 1957, net profit was! jon," 


But from eg I can learn he 
was inter Ped chiefly (leav- 
ing out,of account his pas- 
sionate political ambition to 
be a great man) in seeing 
that the average Russian 
should get more food, cloth- 
ing and shelter. 


The Old Russia 


I know nothing of pre- 
Bolshevik Russia from first- 
hand observation but long 
ago I had a female friend 
who had been a French gov- 
erness in a rich man’s house 
in rural Crimea, She told me 
how the mistress of the house 
used to meet the villagers at 
the iron gates of the estate 

- every Saturday morning, ac- 
companied by the butler, and 
hand out benevolence in a 
truly grand style. 

Ivan’s cow had died; a new 
cow for Ivan, and make sure 
it’s delivered tomorrow 
morning. Petrov’s house 
burned down—a new house 


A SAVINGS ACCOUNT 
WON’T LISTEN 


Of course a savings account is a desirable thing to passess. 

It can straighten out many an everyday problem. It is 

also one of the first duties of a conscientious executor to 

England's Finest Biscuits ensure that your heirs benefit from any money you may 

leave them in your Will. 

In Presentation Tins 
Make Original 


CHRISTMAS 
GIFTS 


For Customers and Business 
Associates 


The “Bouquet Drum” above, con- 
taining 24% Ibs. of sweet and fancy 
biscuits—and a 4 Ib. “Family Tin” 
are available for industrial gifts 
individually packed in cardboard 
containers. 


But a savings account cannot provide the answers to all 
problems. The Trust Officers of The Canada Trust 
Company recognize this fact and regard it as a vital 
responsibility to act in the capacity of adviser, whenever 
the need arises. In this task they are particularly well 
qualified, since they regard their clients not as mere 
statistics in a ledger, but as people. 


The time may come when a son or daughter of yours, on 
the threshold of adult life, may welcome the mature 
counsel of an rienced friend. Call in at your nearest 
Canada Trust office soon to lay the foundations of a rela- 
tionship that may mean much to your loved ones in 
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EE ANNOUNCE MEN) C2 


NEON PRODUCTS 
APPOINTMENT 


, A om, 4 


HM. BROCK SMITH 


Mowerd D. Cleveland, President of Neon 
Products of Cenede Limited, announces 
the appointment of H. Brock Smith as oa 
director of the Compony. Mr. 
Menager, Winnipeg Division of the In- 
vestors Syndicate of Canoda, Limited. 
Educated of the University of Sasket- 
thewan, the University of Washington 
end Columbie University, Mr. Smith was 
with the Hudsen's Bey Company fer over 
20 yeors, serving in an executive copa- 
city ot many ef the stores. For some 
time he wes advertising manager ond 
soles moneger of the Vancouver retail 
store. ; 

Mr. Smith is @ director of the Conedien 
Paraplegic Association, Manitoba Chair- 
man of the Air Cadet league of Canada 
and a feunder-director of the Vancouver 
Better Business Bureev. 


COSTUMES 


THEATRICAL SUPPLIES 


Adams 


COSTUME RENTALS 
Complete Selection 
93 KING £, TORONTO EM. 8-7159 
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~ ++ in fact, for any affair, | 


use our special business 





Smith is | 
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Fight for Marts — 


(CONTINUED FROM P. 1) 


in Alberta’s oil 
marketing position over the next 
few months. 

Oil marketing is a world-wide 
problem right now, not just Al- 
berta’s, top oil authorities claim. 

It looks as if Alberta will just 
have to “sweat it out” and await 
a generally stronger tone in 
demand, both in their U. S.°and 
Canadian market area. 

Certainly the coming into 
operation of three major refin- 
eries in Washington state in 
1959-1960 should bring a major 
turn in the situation if it hasn't 


already developed before that | 


time. 

Meanwhile one thing that 
could bring a measure of im- 
provement to the whole market- 
ing picture would be several 
weeks of widespread zero winter 
weather. 

Better Position 


This would enable oil refin- 
ing companies both in Canada 
and U.S. to work off some of 
their heavy inventories of heat- 
ing oils and get into a better 
crude-buying position again. 

Actually demand has slumped 
in all Alberta’s markets—Wash- 
ington state, prairies and On- 
tario. 

But the market slump Alberta 
is most concerned about is that 
of Washington state.where two 
refineries had been taking up- 
ward of 90,000 b/d several 
months back. 

The combined November re- 
quirements of this market has 
shrunk to around 58,000 b/d. 
Heavy inventories are believed 
a factor here but on top of this 
one of the refiners for the first 
time has brought in one or two 
spot shipments of Venezuelan 
oil. 

The fact that this tanker- 
borne oil is now definitely com- 
petitive with Canadian crude 
piped right into the refinery via 
the Trans Mountain oil pipeline 
has struck cold fear at the hopes 
of Alberta marketers. 

Concern is now being felt that 
the other major importer of 
Alberta crude might start re- 
placing Canadian with Vene- 
zuelan or Middle East oil. 

Some further uncertainty over 
the status of the U.S. West 
Coast market was raised this 
week with the announcement by 
Washington that early Decem- 
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vidual investor should consider, such as— 


* 
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| ber hearings will be held with 

all those interested to review | 
'the need for crude oil import 
| restrictions in this area. 


' 


: 


Up until now this area—dis- | 
| trict 5—has been the only sec | 
|tion of U.S. exempt from any | 
‘kind of import restriction. | 
Washington has declared it an/ 
| oil deficient area. 
| But now the opening up of 
a new domestic oil supply source 
—a new pipeline from the Four 


‘Pros 


Our Oil Crisis: 


_ league. 
‘through the LRB in New York. 





|Corners field of New Mexico 
|into southern California—early 
/next year — has produced the | 


| need for a new look at the whole | 


First Arctic Conference 


Measures being suggested by | 


West Coast oil supply picture. 


some sources to strengthen Al- 
berta’s marketing position in the 
Pacific Northwest are a 10c to 


charges on the Trans Mountain | 
oil pipeline and, if this is not 
enough, a well-head cut in Al- 


and baseball, to follow suit. 


15c a bbl. reduction in carrying | 





berta of about the same amount. 


Not Hold Out 


But oil officials told FP this | 
week that it is doubtful if the 
pipeline cut by itself would hold 
out all imports from other coun- 
tries. 


Spot shipments from time to 
time, involving movement of 
an importing company’s own— 
or associated company’s — oil, 
must be expected, 





As for a wellhead cut in the 
West the market gained/| 
wouldn’t likely compensate for) 
over-all loss of revenue. 


At any rate the other compet- 
ing producers would likely 
straightway match the Canadian 
price reduction. 


There is a strong likelihood, 
however, that just such action 
might be taken to assure the 
much larger Washington mar- 
ket promised by the new refin- 
eries now under construction, or 
planned. 

But a number of things could 
happen to alter the whole com- 
petitive marketing position be- 
fore that time. 

A firming of ocean tanker 
rates would almost certainly 
follow any improvement in gen- 
eral oil marketing picture. 


This in itself would help re- 
store Canada’s competitive posi- 
tion in the Pacific Northwest. 

Certain independent Western 
oil producers are urging that 
Ottawa ask for a full-scale dis- 
cussion with Washington on the 
whole oil marketing picture 
with a view to possible improve- 
ment of our share of the U.S. 
market. 

Inherent in any such program, 
of course, must be raising of 
further import restrictions — 
tariff or otherwise — against 
other foreign suppliers to U.S. 

In the current delicate politic- 
al situation in Washington over 
the whole oil import picture 
there is little chance seen for 
any progress in this direction 
at the moment. 

Finally there is the oft-urged 
extension of the Interprovincial 
oil pipeline down to Montreal 
so that Prairies producers might 
have a crack at the big 250,000 
b/d refining market. 


Tariff Move 


Everyone who has studied 
this proposal agrees such a move 
would have to be accompanied 
by a tariff move against imports 
of foreign oil and refined prod- 
ucts to guarantee the market 
for Canadian producers and get 
the refiners there to sign up a 
long-term oil purchase’ agree- 
ment. 

This would likely be reflected 
in product price hikes in Eastern 
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Canada, hikes that would hit 
all the way from. Montreal to 
St. John’s, Nfid. 

“What government is going 
to jeopardize its political future 
by advocating such a move; a 
move that would be brand 
as a straight sacrifice of Quebec 
and Maritime interests to pan- 
der to Alberta,” is the way one 
oil official put it to FP. 


| Ford: Switches 


Advertisers 


Ford Motor Co. of Canada is 
switching part of its advertising 
from Coeckfield Brown to J. 
Walter Thompson. 

Beginning Jan. 1, the Thompson 
agency ‘is to handle advertising in 
Canada of Ford passenger cars 
and trucks and Ford vehicles im- 
ported from the U.K. 

Cockfield Brown retains the 
Edse] account and also Ford's in- 
stitutional advertising and the 
accounts of the parts division and 
Ford Tractor and Equipment 
Sales Oo. / 

Wilfred Sanders, senior account 
supervisor for the Toronto office 
of the Thompson agency, will be 
management supervisor of the 
new Ford account. 

Vickers and Benson, Toronto, 








'brought its eight field officers 





retains its share of the Ford| 








account. 





For ‘Unionization’: 
Professional hockey 


bargaining field this week when PORE a 
18 Toronto Maple Leafs voted un- | (CONTINUED FROM P, 1) ; 
animously to have the National | , 
Hockey League Players / ig, | SOM: Labor troubles (FP, Oct. | 
tion to act as their bargaining 19). 
agent in various matters except- >} American Motors has dipped 
ing salaries. slightly to a 1% share of the 
They applied to the Ontario ™arket and Studebaker-Pack- 
Labor Relations Board for certi- ard is down from 2.2% to 1.3' 
fication hearing Nov. 18. Total sales of new cars in 
It’s reported that similar appli- | the first nine months of the year 
cation to the Quebec Labor Rela- | was 322,434, almost unchanged 
tuons Board has been prepared for from the same period in 1956. 
Montreal Canadiens, the other 


Canadian team th : And the small imported car 
in the six-team : Pan oy ecg 

acco r wo Of e total. 

U.S. teams must file | *COURS for 11.5 the total 


Compare this with 64% in 1955 
and 9% in 1956 

The Volkswagen has been 
selling all vear at an average 
‘of 440 a week—about the same 
as Buick. 


The significance: If the OLRB 
regards the players as an appro- 
priate bargaining unit, look for 
other pro teams, notably footba!! 





ee 


Paves Way for the Future 


> 
OTTAWA (Staff) — In the! a problem. Just 64 Eskimos now 
Arctic, about five years from get the over-70 Old Age 
now there ‘will be a town of | Security payment soon to be $55 


4.000-5,000 population at Fro-|a month, but they are among 


| bisher Bay instead of a village | the richest in their communities. 


of less than 100. 
Some Eskimos wil! be earning 
$650 a month as experienced | @. Political future. 
Distant Early Warning line Few Eskimos (and northern 
mechanics instead of hunting | whites) now have a vote because 
and trapping, while the tourist of (a) the Junior position of the 
will be a frequent sight. territories in the federal system 
These are some of the ex-|and (b) problems of distance, | 
pectations for the Canadian| but enfranchisement is com-| 
north agreed on during the First | ing. 
Arctic Conference just held! It is unreasonable to expect 
here. municipal - type government | 
Northern Affairs department | soon except in large settlements, 
'but more than four of the nine 
here to compare notes, huddle| members of the territories’ 
with other federal experts on/| council should soon be elected. 
northern problems, and to look pmete* 
at the future of the Arctig. 
Here’s what they discussed: 
® Economic future. 


And life expectancy is low (age 
25 at birth) but increasing 





Pulp Companies 


ry ‘ ” 
: Told ‘Watch Costs’ 
It’s not the function of gov- . 

; rem Our Own Correspondent 
ernment to create northern) pREDERICTON—Feeding costs 
industries. But it should attempt | for harvesting 11 million cords 
to educate the 11,500 Eskimos | of pulpwood last year cost the 
(31,000 total) for industrial | Canadian pulp and paper indus- 
jobs to be created by private try $21 million, V. C. Bastin, | 
industry. | Fraser Companies Ltd., Edmunds- 

Small Eskimo businesses |", Said here last week. 
should be encouraged by federal | , He wamed the Canadian Pulp 

’ 8 : & Paper Association’s fourth 
assistance through loans. 'woodlands feeding conference 

The eastern Arctic will de-| harvesting costs must be cut if 
velop more quickly than the | the industry is to remain in a 
western with cheaper freight.|competitive position in world 
At Chesterfield Inlet on Hud-| markets, _ | 
son’s Bay, freight cost is about | Paring feeding costs, Mr. Bastin 


said, was one of several ways 
te: ey Reet ono wirical woods costs could be cut, He sug- | 


Mini 11 be th : gested that this could be done by 
ining will be t e mainstay improved efficiency in camp kitch- 
of the economy. Minerals are 


; ’ ens, better utilization of food 
known to be present in quantity | served and more judicious buying 
and quality. 


of food supplies. 
Agriculture may be developed 


to some extent. Experiments are | . 
IGA Expenditures 


continuing with a variety of 
crops in the Mackenzie Valley ‘ iE: 

and sheep-raising and poultry | Lop $12 Million. 
farming is planned for next. 
year at Fort Chimo. 








Members of the independent 
Grocers’ Alliance will have spent 





over $12 million on new construc- 
tion and modernization in Canada 
this year. 

The first nine months of this 
year have seen one of the biggest 
expansion programs in IGA’s 
history since formation in 1953, 
says J, F. Danmore, vice-president 
® Social future. and Canadian general manager. 


The coming industrial society |, The trend is to larger stores 


, ' it in every region. Few of the new 
— go — —* _—_ OF | stores will have less than 5,000 | 
fully u C Wis aCapt SUCCESS= | sq. ft. sales area and many in the | 


i foodliner category will have 10,- 
Welfare services may become 000 sq, ft. or more. 


It is most likely that hunting 
and trapping will continue to 
decrease in importance. Cariboo 
herds have shrunk from close to 
700,000 to 200,000 in about 
seven years and fur prices con- 
tinue at uneconomic levels. 
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Pretemional rocker pavers Ty the Lower-Priced Cars 


What's ahead for 1958? 

The cars of the Big Three 
show some increases in length, 
a continued trend toward more 
glitter, luxury and power. 

The Little Two are heading 


the other way. 


Studebaker-Packard 
ing for a large chunk of the 
low-price market. 

Emphasis is on the bottom-of- 
the-line Scotsman model and 
its “functional” design. 


The price tag of $2,275 shows | 
the surprising lengths to which | 


the company has gone to rival 
the cost of U.K. and German 
imports. 

The car is being advertised at 


a list price that pares away both | 


November 9, 


pores cu Watch for the New Trends 


| 


is aim- 


the factory’s normal margin and | 


the dealers’ margin. 


Said President D. C. Gaskin. 


announcing the price: “We could | 
not operate our plant on the} 


Scotsman alone.” 

Meanwhile American Motors 
is putting all its faith in the 
compact car. 

Predicted President George 
Romney to FP last week: 

“By 
1960s, more than half the cars 
on the road will be smaller than 


the 1958 Chevrolets, Fords and | 


Plymouths.”’ 


oOo 


The appointment of Mr. Howord 
K. Vander Linden as Executive Vice- 
President and General Manager of 
the Rexall Drug Company Limited, 
hos been announced by Mr. Neil 
B. Macdonald, President. Mr. Vonder 
Linden was formerly Vice-President 
in Charge of Marketing. 
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FAIRBANKS-MORSE 
STORAGE BATTERIES 


for cors, trucks and indus- 
triel services in both 
stondord and heavy duty 
copocities. An extensive 


Sixteen Bropches Across Caneda 


FAIRBANKS-MORSE 


cols 


AUTOMOTIVE EQUIPMENT and SUPPLIES 














This is the Time to Buy 


CANADA SAVINGS 
BONDS 


Up to and including November 15, 1957, Series 12 
Canada Savings Bonds may be purchased for 
cash at face v without accrued interest. After 
that date, interest at the rate of 4.469% per 
annum will be from Nowember | to the 
end of the month in which the purchase is made. 


Take full advantage of this opportunity to make 
your savings earn an attractive rate of interest 
by entering your order now. You cannot lose— 
Canada Savings Bonds are cashable at full face 
value plus accrued interest, at any time, at any 
bank in Canada. 


Series 12 Bonds will pay 3'4°) annually for the 
fret two years and 4°,°), for the next 1] years 
—an average interest yield of 4.46% on bonds 
held to maturity. 


We invite you te place your order for Canada 
Savings Bonds through our office nearest you. 


ROYAL SECURITIES 


CORPORATION LIMITED 
244 ST. JAMES STREET WEST oo BAY STREET 
MONTREAL TORONTO 


T oroate Malifax 
Winnipeg Calgary 
Charlotietews 


M esiree! 
Ramilioe 


Seiat Joka Onmebee 
F dmonton Vancouver 
Mt. Johan's. N&d 


Ortawe 
Vietarse 














TORONTO 
NEW YORK 





the retirement of Mr. A. G. A. Spence 


as Vice President and Director 


Mills, Spence & Co. Limited 


MONTREAL 


Mr. Spence will continue to be 


available in an advisory capacity. 


We regret to announce 


for reasons of health 


LONDON. ENG. 


as 4 Partner 


Milner, Speace & (Ca. 


MEMBERS OF 
THE TORONTO STOCK EXCHANGES 


WiINN/IPES 











How could my family 


live on the insurance 


I’ve provided ¢ 


“Could they go on living in our present 


home—or would they have to move aw 


ay? 


“Would my son and daughter get the education 


we've planned for them—or would they be forced 


to quit part way through? 


‘Would my wife have an income as long as she lives 


—or might she run out of money some day? 


** How much life insurance is enough—for me 


Today is o good day te talk to a London Life representative 


London Life 


Insurance Company 
Head Office—London, Canada 


57-2A 


999 
> 











TT 


Tiki 


NQ 


@ Estote 
Planning 
@ Texation 
Specialist 
S Pension 
Consultant 
@ Business 
and Life 


insurance 


WAN 





NO RUST! 


NO BUST! 
IN NEW RHEEM 


Rustproof, crackprool, 


shatter- 


proof — this automatic storage gas 


water heater out- 
lives ordinary 


10 YEAR 


Unconditione! Gver- 
@ntee on Tank. 
Available in 
end Electric, 

Gas Sizes — 30, 40 and 50 Gel. 


Biectric sizes — 30, 52 and 82 Gel. 
Distributed by 


Gas 


Household Supplies, Canada, Ltd. 


215 Gerten St. East, 
Hemilten, Ontarie 


ferento—EM 6.2818  Hemilten—JA. 8-791) | 











‘other industrial countries. 
—Continuing strengths should | where the Canadian economy is 


a ten ee 


Spotlight on the Eeonomy 





Here’s Canada’s Economic Outlook 








OTTAWA (Staff) — Which 
way is business headed for the 
rest of 1957 and the first part of 
1958? 


Ottawa's experts, who have 


been unusually divided about | 
this | 


the outlook throughout 
year, are coming together again. 
If you analyze their different 
views side by side, you find they 


facts. 

Depending on your outlook, 
you can find respectable expert 
opinion to support any o: these 


ation: 


Plateau; pause; 


space; recession. 
For the next six to nine months | 
accept | 


most economists will 

these basic facts: 
—~The steam is out of our re- 

cent wave of resource develop- 


ment. 


Breathing-Space, Pause, 


Plateau or Recession? 


pretty well agree on the facts. 
of the situation. 


~—-COPPERMATIC 
WATER HEATER 


‘descriptions of our current situ- | 


breathing- | 





_be found in the market for con- | 


sumer goods and in government 
and institutional spending on 
“social capital.”’ 


—A declining premium on the 
Canadian dollar may enable 
Canadian manufacturers to re- 
gain a larger share of the do- 
mestic market. 


-—~Unemployment is bound to 


corner 


Industrial | 


employment, which has not yet | : 
reflected lower production, wil! | of several prominent investment 


probably do so after a lag. 
—Primary product prices are 
unlikely to turn significantly 
upward, though their long de- 
cline may not go much further, 
——Consumer prices will de- 
pend mainly on wage settle- 
ments. The apparent pause in 
the rise of the Consumer Price 
Index at Oct. 1 is more seasonal] 


than significant. Only compon- 
-ent to turn down is food, which 
always comes down at this time 


It won't end abruptly; | 
some new projects may be start- | 


ed; but no one foresees anything | 


like the 1956 scramble to fit new 


loaded economy. 
Import-export industries face 


a period of slackness: specially | 


lumber, paper products, metals! pletely out of kilter, and to stop | 


(copper, lead, zinc, aluminum), | 


of year. Every other compon- 
ent is still climbing. 
The main points on which the 


experts differ are these: 
expansion plans into an over-| 


i 
' 
i 


; 


and of course wheat is overhung | 


by the surplus. 


l. Is the slower pace a good 
or a bad thing? Some say it is 
absolutely essential to stop the 
Canadian economy getting com- 


a continuous rise in costs. 
Others say it will be the first 


Their pick-up depends large-| a “recession” more severe than 
ly on events in the U. S. and | the U. S.. and that it will raise 





| fundamental 


problems about 


' 


' 


| 


| time since the war that we have 





By VINCENT EGAN 
The normally staid, steady 
bond market has come to life 
with a bang. 
After about two years 
steadily declining bond prices 


and steadily rising interest rates, | 
i most 


traders appear to agree 
that the market has turned the 
and that still higher 


go higher this winter than it has | P™ces are ahead. 


been since the war. 
| But they still use widely dif- 
fering words to describe the 


But there the professionals’ 
agreement ends. A check by FP 


houses, to find the reasons for 


\the market’s strength, produced 


this interesting variety of opin- 
ions: 


couraging a rise in prices of 
medium-term bonds, so that 
yields will fall below long- 
terms, making it easier to sell 
a $250 million long-term re- 
funding issue next month. 

The Bank of Canada not 


ls 


attempting to influence the mar- | 
ket. but is prepared to take its 


chances on next month’s market 
conditions. 

The Bank of Canada doesn’t 
even plan to make a refunding 
issue next month, 
® The central bank wil! aban- 





which are holding back capital | 


expansion. 


3, How bad is unemployment? | 
Even if this winter’s statistics | 


show as many as 500,000 with- | 


out jobs and seeking work 


(which is more than the experts | 


expect), some people say it will 


Yields Drop Sharply 
In Strong Bond Market 


of | 


'million a day in new funds 


| buying bonds 





don its “tight money” policy, 
and interest rates will fall 
Monetary policy is not as im- 
portant as several other factors 
in the current strength in bond 
prices, 
@® Chartered banks 
usually large amounts of 
because their fiscal year-end 
has just passed (when balance 
sheets are “dressed up” in the 
belief that shareholders want to 
see plenty .of idle cash on 
hand). They are now busy put- 
ting the cash to work by buying 
short-term bonds, which is forc- 
ing up prices of middle- and 


have un- 


casn 


| long-term bonds as wel! 
® The Bank of Canada is en- | 


Chartered banks are dol 
nothing of the sort — they 


the usual amounts. 
@ Ihsurance companies 
pension funds, with 


and 
$1 


about 


received from investment in- 
come as well as from premium 
payments and pension cwontri- 
butions are supporting the 


| bond market to an ever greater 


degree. 

Insurance companies are not 
at because 
Lo 


all, 
their money committed 
mortgage loans. 

@ The retail market in bonds— 
that sales to individual 
investors as opposed to institu- 
tions — booming as never 
before, as discouraged investors 
switch from the falling stock 
market to the more stable bond 
market. 


is 


1S, 


is 


~ ee to ° 
preted if 


On one or two points. how- 


the professionals of the 
Market are in agreement 
that 
corporate 
weeks has 
low expectation 


wiaily 


, 


agreed 
new 


“4a 
recent 


corporation bond 
irst 10 months of 
23.6% greate: 
iary-October last 
11.6 million vs, $754 
»w issues In Octobe: 
18.4° 
vs. $45.5 


aione were 
$37.150 ee 


year ago 


~ 


lowe! at 
million a 


This means that there 
necessarliy greater competition 
among potential bond buyers 
for attractive new issues 
offered 

The € ffex | 
been marked 
$10 million 
Paper 


were offered 


any 


on bond prices has 
Late last week, 
Abitibi Power & 
20-year bonds 
par; the bonds 
were quickly oversubscribed, 
and by Tuesday of this week 
had jumped 102-102. 
The Ontario Hydro 5% bonds, 
issued about the same time in 
two maturities at fractional dis- 
counts to yield 5.04%, jumped 
to more than a point above 
offering price by early 
week 
In 
Canada 3s of 1961/66 (ninth 
Victory Loan) have climbed an 
even five points in just two 
months from 87 yielding 
4.72% in early September, 
92 yielding 4.08% this week. 
In the U. S. 
clining during much of 
Canadian rise, but just lately 
prices have strengthened there 
too. This week’s new corporate 
issues were relatively light, im- 
parting a scarcity value to the 


Hh4° 


+ 
a\ 


to 


, 
ry 1 tTorryry 
mid-iterm 


No 





tnis 


governments, 


to | 


prices were de-| 
the | 
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GARDINER, WATSON 
LIMITED 
Members: The Torente Stoct f rrheuge 
335 BAY STREET - TORONTO 
E Moire 6-921" 


GARDINER, WATSON, FITZPATRICK 
LIMITED 

Tbe levestment Deaiers 

{ssecratron of (Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


Members 


your money 
r. se. 


on 
Canada 
Permanent 


eo Betton 


a tirst-rate investment tor terms of 1 to S years 


Your money eorns money, grows. foster, when you invest in 
Conoda Permanent Debentures. High rote of interest, easy to 
purchase, approved trustee investment — backed by the Company 
that has served Canodions for over 100 years 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $14,500,000 


p~ MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETANS O8 TELEPHONE «. ag 


, 
Canada Permanent Mortgage Corporation, 


—— | headed. 
| 2. How long will it be before 
‘expansion starts again? The 


‘consumer market should go on represent hardship except in a 


| rowing on account of the pop- very small proportion of cases. 


ulation increase and the large; jt qoes not necessarily even 
But there 


immigration of 1957. Te | mean that people officially called | 
‘Is some disagreement about its “unemployed” are workers who | 
importance in the over-all pic- é | 


| want work and who can’t find | 
ture. | 


| . ~ ; it. | 
_ More important is the ques-| Some of the unemployment | 
tion of how soon export demand | ‘ 


Rear will be merely the release of 
| will pick up for lumber, wood incompetents taken on for lack 
| products, and metals. 


; of anythi better at the height 
It depends mainly on the fp He - . 


| of the labor shortage. 
trend of housing and defense . : 


On the other hand, it is 
spending in the U. S., but also| claimed that when the official 
on how soon VU. K. and other 


_ count of those “without jobs and 
countries relax the restrictions 





available issues. | 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


A good reception was accor- | Send me full information on Canada Permanent Debentures | 
rer 9 
ded the recent $250 million F pent sicdiodish sihet teiadealle ¥ : — 
American Telephone & Tele- 
graph issue, offered on a 4.94% 


yield basis. 


Individuals never were a big 
factor in bond markets, nor are 
they now. 


not be bad. 
The official measure of “un- 
employment,” they say, does not 


jt 2 , mi 
NSS O Cblepre & 


Osta Mashed 1886 


The apparent confusion stems 
from the varied way in which 
current statistics may be inter- 


(f/ 


| 
, Address — 














Orders executed on all exchanges 
Private wires ta Montreal and New York 





Osler Builds yp 


11 Jorden Street TORONTO EMpire 6-8871 














sen seeking work” gets to as much 

as 7% of the labor force, some- | 

| thing must be seriously wrong. | 

| The expert interpretations, in 
fact, all follow the individual 
philosophy of the expert. So 
you can confidently take your 
own view of the — plateau — 
pause — breathing-space — re- 
cession. * 
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Auto Production 


Te Dete 
1956 





FURNITURE 
AND 
HOUSEHOLD 
APPLIANCE 


RKET! 


Wk. End. Te Date 

Nev. 2 1957 
Am. Meters: 
Rambler . 


1,792 734 





Total cars . 1,792 *°4,797 
Chrysler: 

Chrysler ..+ 
Desoto 
Dodge 
Plymouth 


5,104 | 

1,398 
36,637 
31,778 


3,830 
108 
30,986 
27,575 





62,499 
3,392 
3,255 


74,917 
5,650 
5,055 


Total cars . 
Dodge ...-. 





6,647 
69,146 


10,705 
85,622 


Total trucks 

Cars, trucks 
Ford: 
Edsel . 
Ford 
Mercury .«+6 
Meteor .ee- 
Monarch ... 


2,618 
49,54) 
8,667 
24,857 
7,557 


58,785 
6,498 
28,091 
6,961 








93,240 
14,820 
$5,793 
677 


100,335 
17,841 
7,379 
496 


_ Tetel cars . 
|Peord ..2.0. 
Mercury .... 
Meteor divy.. 





21,290 
114,530 


25,716 


Jotal trucks 
126,051 | 


Cars, tucks 
M: 


11,702 
62,920 
11,505 
38,745 


15,281 
Chevrolet 
Oldsmobile 
Pontiac 





124,872 
13,701 
9,283 
569 
23,553 
148,425 


116,831 
19,343 
13,733 

1,145 
34,221 
151,052 


Total cars . 
Chevrolet 


Pontiac divy. , 
Total trucks 
Cors, trucks 

International: 
Trucks ... 

, Stwde.-Pack.: 

Stude. cors 

 Tetels: 

All cors 
All trucks . 1,323 61,448 
All vehicles 7,528 348,605 

*includes Nash and Hudson. 

Source: Canadian Automobile Chomber of 

Commerce. 


Cased Beer Price 
Up in Quebec 

MONTREAL (Staff)—A nation- 
wide cost-push upward on beer 
prices has reached Quebec. 

Breweries have announced an 
increase in wholesale prices aver- 
aging about 10c a case. It is being 
passed on by retailers. 

A dozen quarts will sell for 
$2.75 wholesale and two dozen 
pints at $3.05. Old retail price 
levels, now being revised upward, 
were $3.50 and $3.75. 


%k Seen in only the very best mills of Europe and Britain 


the men from Warren K. Cook 


They travel the highways and the byeways throughout 
Italy, England, Ireland and Scotland visiting the mills 
dedicated to producing only the finest and most exclusive 
Silks, Worsteds, Twists and Woollens. 

For nothing but the most superlative fabrics are worthy 
of the personal attention of our Master Tailors. 
Nothing but perfection is worthy of the customers 

of Warren K. Cook. 





9,958 13,015 


160. 4,754 7,283 
304,163 

83,657 | 
387,820 


6,205 287,157 














WRMISTARADBLY 


FOR MORE SALES 
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November 9, 1957 
“Our Sincere Congratulations on a Gine y, 4 
Says 


A. M. BELL & CO. LIMITED 


HALIFAX, NaS. 





The new purchase of this investment club 
DOMINION TAR 


Beauer 


Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


Specializing in 
Small Parts 
Barrel Chrome 
Burnishing 
Most advanced 


Bright Chrome process 
ris “ On Nov. 4 we purchased 


Fast delivery _ 25 shares of Deminion Tar 
> || & Chemical Co. at $87 to 
yield 5.63%, 

This company is Canada’s 
largest producer of coal tar 
and its derivatives. The com- Abitibi Power & Paper 

ny is also in the chemical, Loblaw Companies “8 
= pe y " ves Algom Uranium Weorronts 907 4 227.50 

salt and building products 98 AS EI ae 4a 93 Pr prey o 
business. Stee! Co. of Conoda but $9.75 50 150.00 

Approximately 45% of United Fuel ‘8 38.00 39 195.00 
profits are derived from the British American © 45.00 39 195.00 

le of products used in the poe ey ret 49.00 58% 292.50 
- sa pi d o — et John Wood Industrie 42.00 30 150.00 

UNGINg inaustry. , Pacific Petroleums 18.25 21 210.00 

In addition, Dominion Tar Canedian Hydrocarbons 11.00 8 160.00 
has recently acquired a con- Northspan Uranium 7.25 3 96.2% 

, ® &s Quebec Natural Goes ........5. 20.00 18 180.00 
trolling interest (53.5°.) in Reiley Selburn Oil-Ges 
Howard Smith Paper Mills, $8, esavertible ssatectd . 
a company which produces a Trans Coanoda Pipe Lines——Units . 
wide range of paper products Shores .. 
and “Arborite.” 

The majority of building 
products are sold for resi- 
dential construction and al- ened 

jas pn is be- otal contributions to dele a 

though housebuilding a . i Net asset valve per dollor invested 92 
low last year's rate, it shoul Né. of Geaver shaves eutetending Seat. 30... 379.02 
continue at a reasonably high No. of shares purchased Oct. 1-20 x .773 . 15.46 
level and could improve with — 

; funds. 394.4 
an easing of mortgage fun ope 

Sales of consumer products 


om ee . 
- wi “4 
PBR 


Beaver Club Monthly Statement 


To Oct. 31, each originel Beaver Club member has 
contributed $250. This interest in the fund was worth 
$230.83 on Oct. 31. 

AS AT OCT. 31, 1957 
Tere! 
Av. Cost Meorket Current 
Per Shore Per Shere Volve 
5 $ $ 

26.50 38 $70.00 

37.06 39 390.00 

31.75 25 375.00 

23.78 270° 410.00 


Ne. of 


Write tor tarther intormation Shares 


INTER-CITY PLATING CO. 


IDIA Grond Ave. $., Galt, Qat. 


“We would like to take this opportunity 


interprovincial Pipe Line 
British Cotumbia Power 








of saying how much the directory helps 








us and to compliment you on a fine 


job.” 


HERE’S 
Still Great 


LOL G iy te 
PLEASURE 


So writes Mr. L. H. Manuel, Manager, 
in the letter at /eft. 


39.00 21 
120.00 119 


105.00 
238.00 


A. M. Bell & Co. Limited, one of the 
126.00 





490.25 Maritime Provinces’ largest whole- 


Add credit with broker 126.37 





sale hardware merchants, has been 


Net asset volvue .. 4,616.62 


a steady user of FRASER'S service 


for over ten years. 


No. of shares outstanding Oct. 3? . 
No. of shores held by each member 
Net asset volue per Beover shore 


A SHAPE FOR 


EVERY TASTE ” $11.70 





add an element of stability 
to the company’s earning 
power. 





The Beaver Club is a typical operat- 
ing .nvestment ciub. It has 71 mem- 
bers. Ite steck purchases aad sales are 
decided by & professional investor. 

Stecks bought for the Beaver Ciub 
are not necessarily suitable for ali in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are quite substential. They can afford 
te take risks of toss which are inap- 


propriate fer some clubs. 
The Reaver Club licy is quite 


definitely an aggressive search for 
attractive longer-term growth invest- 
ments. —Ene Editors 





{/ read 


BUNTING 


615 DOMINION BANK BLDG. 
"TORONTO Tel. EM. 4-3293 


ca 
e 
S 
% 
Members of The Toronto Stock Exchange @ 
a 
& 
& 
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“EXCESSIVELY DRY AIR IS A MENACE” 


. 
ai. 
< 


Art by Mie and Kisus 





Now is the Time to 


Instal 


a SWAN HUMIDIFIER! 


The minute you begin to use artificial heat . 


+, you need 


idification—roughly from October until May in Canada. 
Because DRY AIR can RUIN your Furniture, Rugs, 


Walls and 
sively dry air is 


can even kill.” 


Plaster . « . not to mention 
it can affect — health. For Doctors say, 


“Exces- 


a menace. It’s bad for health; it 


Pictured above is the SWAN Cabinet Model which can be 


installed anywhere in your home 


— portable or automatic, 


SWAN HUMIDIFIERS 
are ideally suited for 
Business or Professional OFFICES 
(Also Brokerage Offices, Banks, etc.) 


INDUSTRIAL PLANTS 


CONFERENCE ROOMS 


HOMES © SHOCLS « THEATRES « HOSPITALS 
LIBRARIES « MUSEUMS « CHURCHES 


Aveileble in 7 sizes’. . . 8 to 35-gallen capacity . 


eble of humidifying 10,000 


0,000 te 35, 
+ + + Ot Custom-built te meet 


eas iets a aneee 
requirements. 


WRITE FOR 14-page illustrated brochure and specification sheet. 
Dealer Territories being allotted 


© Swan Humioirie Co. Luwirep 


1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York 


ee — 
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INVESTMENT IN PRACTICE 





Nov, 1 poyment will purchase 


855 shores 


Looking at the longer term 
we can expect that a high 
level of housing construction 
will be needed to satisfy the 
growing rate of family for- 
mation which will result from 
the high rate of wartime and 
postwar births. 

Our price of $8%% seems to 
represent a bargain level. 
Net profits per share in 1956 
and 1955 were $1.23 (on 33% 
more shares) and $1.24, re- 
spectively. This year’s earn- 
ings &4re expected to be about 
$1.35. A market price of 
$87, is only 6.6 times these 
earnings—an unusually low 
price-earnings ratio, particu- 
larly when these earnings 
should be maintained and 
possibly grow in the years 
ahead. 

The current dividend of 
50c seems amply protected 
and provides a most satis- 
factory yield. The conserva- 
tive dividend policy has 
meant a build-up in the asset 
value behind each share. 
Since 1950 retained earnings 
have amounted to $5.70 per 
share and the equity value 
is now approximately $10 per 
share. 

Despite the growing value 
behind these shares, the cur- 
rent decline has carried their 
price to a level well below 
the price pattern of the past 
several years. The 1956 and 
1955, price . ranges were 


—-$184%4-$10% and $13%-$9%. 


Dominion Tar’s extensive 
capital expansion of recent 
years has continued in 1957. 
This year they have built a 
new roofing plant in Mont- 
real and are spending about 
$6 million on a new high- 
grade salt rock deposit at 
Goderich. 


The company has recently 
announced its intention to 
build a $3-million tar dis- 
tillation plant in Hamilton. 
With working capital of $13 
million at the end of 1956 and 
cash flow at an annual rate 
of about $5% million, expan- 
sion plans should be com- 


‘ pleted without further dilu- 


tion of equity. 

Since our last report some 
changes have taken place in 
the composition of our mem- 
bership. One member gave 
notice on Oct. 7 of his in- 
tention to resign from the 
club. He will receive $219.19 
which is the current net as- 
set value of his shares less a 
5% withdrawal charge. 

Two new members have 
been added. Beginning Nov. 
1 they will each make the 
regular $10 monthly con- 
tribution. They will not ex- 
ercise their option to buy 
shares in the fund equal to 
the number held by the pres- 
ent members, although they 
may do so at a later date. It 
is interesting to observe that 
it would be impossible to 
bring new.members into the 
club on this basis if we had 
not been making a regular 
calculation of the net asset 
value of shares in the fund. 


The continued decline of 
stock prices has carried oyr 
market values to a point 
where each dollar we have 
invested is now worth only 
92c. Such a change may dis- 
courage some members and 
cause them to lose faith in 
the club. 


_ This is one of the psycho- 
logical problems against 
which all investment clubs 
must fortify themselves. If 





“Wherever there’s Purchasing ... there’s FRASER’S”’ 


Fraser's Trade Directeries Limited, 1520 Meuntein $1., 


A. 


The use of FRASER'S Canadian Trade Directory by this 
long established Maritime wholesaler is duplicated in 
thousands of Canadian companies, who refer to FRASER'S 


for specifying and locating supplies, 


machinery. 


From coast to coast, 











Case No. 2: 


U.S. securities. 


un-Canadian.” 
Comment: 


it is justifiable. 


Canadians. 


growth industry. 


a poor investment here. 


Ave., Toronto 2, Canada. 





Common investment 


problems 
BY PATHFINDER 


A mutual fund recently increased its holdings of 
One irate shareholder, who learned 
of these purchases in the quarterly report from the 
Fund, wrote to the managers as follows: 


“Why should we send our good money down to 
help them when it is so badly needed here at home? 
Moreover with all the riches that this country 
possesses, I think buying U.S. securities of any type 
is bad investing. Proof of this is the heavy volume of 
U.S. investment in Canada. 


Lastly I think it is 


Dealing with the last criticism first, the standards 
of living of Britain or Switzerland are dependent in 
part on investment in other countries. Such invest- 
ment can be of considerable national benefit. 

_ If an investment in the U.S., the West Indies, 
Europe or elsewhere aids our general prosperity, then 


Secondly, while Canada is undoubtedly rich in 
natural resources, there are several industries such 
as drugs, chemicals, electronics, business equipment, 
etc., where there are few securities available to 


We buy the products of these industries from sub- 
sidiaries of U.S. and other foreign companies. There- 
fore it is necessary to buy stocks of the parent com- 
panies to participate fully in this type of technological 


Certainly, money well invested abroad will return 
manyfold and in this way benefit Canada more than 


Comments on this and other investment questions 
are to. be found in the 80-page book “How To Invest 
For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 








an investment club is to en- 
dure for more than just a 
short term, it is bound to en- 
counter periods of low market 





values. .» These occasions 
should be welcomed because 
they provide opportunities to 
buy stocks at what may later 
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equipment and 


in all lines of business, FRASER’S is 


first choice by purchasers—first choice by advertisers. 


Mentreol; 21 King S$. E., 
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prove to be bargain levels. 
Members of the Beaver 
Club should be quite happy 


to see stock prices continue 
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to decline—unless of course 
they feel that the stock mare 
ket is going to be on a downe 
trend from here to eternity. 


lo”? 





ia a, 


Whatever your needs in clean air 


1 Protection for electrical equipment. 





2 Protection of product quality. 


3 Protection for drying operations. 


4 Replacement of moisture-laden air with dry outdoor aie, 


5 General plant and building ventilation. 


AAF has the equipment to do the job - 
1 Electronic precipitators, 


2 Dry-type filters. 


3 Viscous filters. 


With the maintenance characteristics you want 


1 Filters that are automatic, self-cleaning, 





2 Filters that feature renewable media. 
3 Filters that are reconditioned by washing. 
4 Filters that are thrown away when soiled, 
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ee esncino SPOTLIGHT ON THE ECONOMY 


What Capital Structure 


Money and the Banks is Best? 


ee SE = SS Se : =z 
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| Detail on how the banking CONDITION OF cuaStenep BANKS IN CANADA of this category and into “call ‘ + a estion of revised capi 
hroug! bonds of shares, the quesuon OF . ; 
| system adjusted to greater li- (Im Theesands of Deflars) and short loans abroad in cur- theouge the isue _— ” . . 
'quidity. during September is ee eee rency other than Canadian” and talization faises Many KNOtty problems 

. Sep Aug Sep » Goth ae Baa 5 ooo : — ae 
shown in the banks regular Tée- 1957 1957 Change l\os ‘ change into ot! fi iVeaiis abroad in Cure A study of ‘ ther (Co mpanies if the same hcid 1s generally nor Too 
port for that month to the Min- ‘#nadian coin .... —_— —— +e ry 0) rency other than Canadian.” tA Df 


; Void & coin abroad | S64 L685 - 179 582 ] ful s who would expect to find another company in the same 
ister of Finance. Bk. of Can. notes & deposits 170,655 787,314 16.650 : a helpful, a Oo we ; pany 


C Foreign currency 43,152 42.975 1.077 ' + 3.83 Before the it loans industry, with an equivalent ecarmines record, equal liquid assets, & 
(See p. 5.) ep. other bus. in Can. curt C208 1004 2,084 . dropped by some $60 million st aan? = 

Foreign Banks ............. 336,082 363,132 —27 079 | + 29, ni a comparable relanonship of equity to ¢ iebe, and with a similar capital 
This newly ~ released state-; Cheques, oth, ttems from the month before, a de- 


t 1? Also differing needs and considerations 
ment covers the latest month ,."", "25" oo yh any ryony yn oa gag Crease regarded by bankers as expenditure program in hand?’ Also ge “ 


When a private Company decides to raise funds for the first time 





, Govt an. treasul bills 914.526 819 465 ~s * he ‘ 1] d 

for which complete statistics Government Securities seasonal and in line with a sim- of ownership often dictate the | ; ian of hnancing to followed. 
Dom, short-term . 478,847 455,128 19 —47 0 ; 

are available for the banking Dom. jong-term 1240565 1230.175 2 ilar drop a year earlier. 


Cai id . ’ ’ ; . »> ~ ‘ be \. 4 
rinct Zz } 145 ’ ; : A comprehensive hnancial plan— geared to the neees of future grow" 
system as a whole. Provincial .... 206 271,740 773. 2e : P 
(> cae 
* At-month end, bank holdings other secs . $08,355 506.493 


ae SOR, « ony — @ Personal savings. Now ex- —is needed to turn the special tacts of cvery COMpany $ Situation fo 
Secs. other than Canadia: 463,27 423,572 396,401 cluded from this category are 


JOSEPH SHAPIRO. PhO of treasury bills were almost ty 5 . Ve 352,415 sy ; b.172 7 hala 
’ -* , an. cai! short ioa@r« 538. 231 977 . 
: $95 million higher than at the Cail & short joans abroad o 
Dr. Joseph Kates, President of KCS DATA, non Canadian eurrency* $53 535.738 


al and welfare institutions 
CONTROL LTD., is pleased te announce end of August. Holdings of provincial loans ........ 23,155 23,250 accounts used mainly for 
the o int ‘ ‘ hy hapi ‘ é ynds Municipal joans se ceeces 4 535 1 84 886 : 37,815 ren -c A 
ppointment of Joseph Shapiro, short-term government bon bn Pompe Gens ss1  &.i0h enn aan ~Y- ts 942 NESS purposes conhdence 
+ 0, - Pe ma ge Shapiro will increased by. $23.7 million dur- | Other ioans abroad jn non- 
n char ' Mont- , ; lan c . % 1511 +96! 1.97: ! So! 3 11] 1 has beer — 
cod office of KCS. ae af tan ociaa ing the month, while long-terms Phan earnc ome... | 1 424 , — a ~ ee ae Seem 
' ; tr rem 155 27% 00 ' iseag transierred from rsonal sav- - | 
founders of KCS, Dr. Shapiro hes re- pose by $1.4 million. , ; co corporations a - 36 60 7, ’ 99. ey , “notice a i ; 
turned to the Company ofter'twe yeors Ratio of cash to deposit lia- Letters of credit 57 : } —— ae Sepuerns ad Member 


>. : . a 
@n the Faculty of the Department of bilities rose to 8.3% highest Other assets ™ “** “ Z : - 15 ‘ I fore tne transfer, personal Save! lowe levettment Dealer Gairdner & Company Limited 


hysics, “ ‘9 94 , ' 24 907 , =e S S "Ing 1e ionth bv Latte . T 
Physics» Yale University, New Hoven, since late 1956. Total assets -sescoss 13,765,483 13,391,186 + 374.2 13,008,107 137, ings rose during the month by {uvecsatvon ef Canada Hi 320 Bay Street, Toronto 
Connecticut. LIABILITIES : 


approximately $89 million, an Arey 
These developments reflect Canadian currenes ) approximately $60 million, an ° EMpire 6-6833 
Dep. by Fed. Govt. ...... 131,291 122,048 246 = -281,188 149.887 | increase similar to that of Sep- 
the easier monetary conditions) p.> 2% oro, “x, ; eet 281,188 =~ 140,497 | increase simular to that of Sep 


the best account. As an originating investment dealer of long standing, 
7. a ' . ‘ . ‘ : : 
nees of religious, educatio1 , ely 

we have the tacilities and experience to do this effectively Such 


" , ss ’ = = 
advice is available without obligation Your imquity is held um serict 
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Brey Govt. ..... 145 344 139.547 ; ' aid far Canadian || Montreal Kingston Quebec (calgary Vancouver 
which existed during the month Dep. by other bks eee 102,184 105,861 3,677 110,054 ‘g70 tember 1956 b Exchanges Hamilton Kitchener London Edmonton Winnipeg 
) e ’ Foreign currency: = New York 
| Say bankers. Dep. by other bks. es... 256 506 275.558 19.05 180.51 5 995 Thes e categorie nave pee 
a . - 224... an Personal savings® .....see0. 6,212,384 6,272,554 17 019,539 
This greate! liquidity — and Notice deposits* . $53,148 419 838 133.310 476 4 + 77,117 redefined 
ls S -adius Yo Demand deposits -«» 23,880,286 3,582,367 3,812,008 B27) reaenns ” 
| subsequent re adjustment ad te On ory BAS yo a san wae sag ong | reasons, , 7 at . 
— have had no effect on loans even from Bk. of Can , sents a orrer ion I : irinica- Vi | \ t | B t . | . Hiotl 7" P i t V r? ish 
, _| Letters of credit ......... 55.760 255.835 75 223.36 $2,394 4 ¥ ) . : 
to business. Almost all changes Other liabilities 3 egy 051 38.0 3 4 4.008 23° 903 tion of the statistics, it Is X- ane O iN rops ul , al cs if ier a n ? a ! . 
° ar iT} —- Capital paid-up ..cececes. 211,597 211,481 114 195,011 sined 
have taken place in bank hold- | Gapital paid-up «-ss+ese--- 485.792 5563 o90 oan 'san - plained 
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' “ 7 Minnesota & Ontario Paper Co., Robert Faegre, president, in a re- Sales Increase 
ings of Government of Canada Undivided Ge cbeecée bee 774 : 8.453 mt i not # Mi) nn apolis, Minn., ne* profit ior port to shareholders, attributed 
A » : PL ; nel ‘ i 


ee ; i onal : ’ r ‘ staf *. . 

securities and in cash. T it 76 ! 74,26 608,107 nine months of 1957 was the decline in net income from MONTREAL (Staff) — Cana 
tal liabili ies 13.7 55 483 3.391 186 « 74, 97 13, yO8. 107 ‘ in the } in ing CO! "TY ‘ e ° . ‘ . _ ‘ adi 

There were few other changes *With redefinition of category, not comparable with earlier totals, nat pep aenge ae 28.7% lower at $4,233,901 ($5,942.- 1956 principally to higher manu- 44 paint and varnish sales this 


S ¥ ir mor’. my } ‘ ; ] - Ly > é . . ‘ " e mr PRE = ir } : 
which could be interpreted as bot preliminary which would MaKe 499 ¢o- the ame period last year). | facturing costs and freight, lower | Year continue solidiy higher than 
‘ocrer < wreda?t ’ f 1 eit< . > p< ‘ ~~ _— ‘ - 2 é V@ear ag 
significant as far as economic easier a segregation Of Geposits Fart represent $1.65 ($2.31) operating ratios and greate: A year ago 
Atesites nar ava rapid build-up of over a year} categories have been redefined: 4S suggested in the last annual per shar change loss on cash transfers to rust eal o 


activity or monetary policy are ! ten Sigg a oe = | : _ August sale: were up 5% from 
: tate oe ago. Current loans. Largest part report of the CGovernor of! ne Wel aies i yvever, ime reased anada S105 million @ year ago to $11 4 
AAG A B* concerned, Say bankers. ” B k ‘ ‘ are > — ee +, te£9 90 mil! €59 § ry i TI . . hange locs } re nted , 
RENE Sette yo Business’s demand deposits of these are “general” loans. Panx Oo! anada, (FP, March re 1O 902.20 MIMNON (p09.0 Mit 1 exchange it repre . . million 
ad ; Lio! 7c ‘r share aiter taxes during 
at the end of September were Now on a currency rather than 16 ) - ‘ fit p th quart nd d mi ad posal; ~ ry ’ 6 For the first eight months the 
' ro . © > é ‘aa: : ‘ - : , ‘ . ry) — Wet Dron. ior ine Uarver endae ine pe | eri , . 4 
. (ore Mortgage loans, for example, $280 million higher than a 4 geographical basis, general rhe accompanying Labie Sent es as 3].7¢ : wer at $1 Newsprint and specialty paper increase is 6% from $86.3 million 
"OS illion. This . : a yans rT ’ : ans shows the it) e the} ee eee " a - . 7 > eegy ee 12 91.4 million 
. , . ‘ . . . > — > artara . » ie ~~ | . on ol Ps ua a : 
FRICEN RM = Wee Serna little Jarger than _other items in transit were also made an foreign currency. chartered banks at the end of | (7Q¢) per share. Sales increased Insulation board sales have been Both trade and industrial sales 
in most earlier months, but s oa up by an almost comparable | It is estimated that some $96 September, with changes from to $20.7 million ($19.4 million). restricted by construction indus- | are showing increases but the big 
a small addition in terms of the | amount and when these are million has been transferred out’ one month and one year earlier. J. > Faegre, chairman. and try cutbacks. rise has been in the former. 
'cashed, the two will tend to’ _ x 
'eancel each other out. 
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Several important categories 
presented in the accompanying 


HOW *20 SPENT FOR THE visio. Ek erage 42 _ se 
WALL STREET JOURNAL $10 Million 
HELPED ME EARN *14.000 Abitibi Bonds 


By a Subscriber how to interpret business and gov- NY Id t P 
ce : ernment trends @ little better than | 0 a ar 
Since I started reading The Wall ney do. They wonder where I get | ' ane 
Street Journal, my income -has in- , Gentle @ene”™ | A new issue of $10 million | 
ereased from $9,000 to $14,000 a ne (O04 %. first mortgage sinking 
year. ts story ts typical. Because the | fund bonds of Abitibi Power & 
; reports in The Wall Street Journal Pp “agg ee old 
wn" that is only part of the story. ome to you daily, you get quick aper Co, has been so at par 
he Journal not only helps me earn warning of any new trend that may by a syndicate headed by Wood, 


more money—it also tells me, how to affect your income. You get the facts Gundy & Co. 

get more value fot the money [ in time to protect your interests or The bonds, maturing Nov. 15, 
se : seize a profit. The oo is @ |1977. are non-callable for re- 

or example, an automotive article wonderful aid to salaried men mak- ‘ gti : 

in’ The Journal helped me trade in ing $7,000 to $20,000 a year. It is —e at . oo pa of a 
my old car at the right time. An vyaluable to owners of small business mbar or the rst : _ Scars. A 
article on building supplies gave me concerns. It can be of priceless sinking fund will retire $200,- 
ideas on remodeling my home and benefit to ambitious young men. 000 a year beginning Nov. 15, 


showed me how to save $700. The Welk Wiicer ‘Peitink to the 1960. 


Articles on food and clothing point complete business DAILY. Has larg- Proceeds are to be applied to-’ 
@ut the things to stock up om iM ost staff of writers on business and | ward capital expenditures in 
order to Save money. Articles on finance. The only business paper | Canada, including $8 million for 
taxes guide me on what to do to served by all four big press associa- |completing new high-speed 


neep my taxes down. tions. It costs $20 a year, but you | newsprint machine at Fort Wil- 
Ihe Journal also gives me a bet- can get a Trial Subscription for liam. This machine is to go into 


ter understanding of what is going three months for $6. Just tear out 
on in the world. In conversation this ad and-attach check for $6 and operation next summer. 3a 
with other men I find that I know = mail. Or tell us to bill you. erp 1-9 A wholly owned subsidiary, | 


Abitibi Corp., has a new board | 
mill under construction and/| 
near completion at Alpena,| 
Mich. Annual capacity will be 
300,000 sq. ft. of board products. | 
It is to go into, operation late 
this year. ’ 


Abitibi’s consolidated net | 


profit for the first eight months 

of 1957 totaled $8,716,049. For | aed o ® 

the full year 1956, net was $15,- | =e an. U7 ER 
423,827, compared with $13>~ | 


| 936,026 in 1955. | 
| Consolidated balance sheet at | | ° 

|Aug. 31, 1957, shows current | by. by ring coal at Da nto rth Tech. 
assets of $60, 143,181, investment | 

of $1.8 million in Rayonier Inc.., | 


net capital assets of $100,816,- | modern coal installation will save taxpayers 


574. and timber concessions, 


agreements, licenses, waterpow- an impressive sum over 30-year period 


er rights and freehold timber 


aye ge ae | Toronto’s School Board watches operating costs as closely as any business firm— 
$22 axe hy Sa ee bene | and one big item in any school is the heating bill. That’s exactly why this 


.$72.771.865. | famous institute went to the expense of putting in new coal heating equipment! 
Funded debt included $14.-| But first the engineers of the Board of Education made a survey of costs 


272,000 31%4% first mortgage studying each fuel available today. In contrast to other fuels, it is estimated 
20-year sinking fund bonds, that Danforth will save 33!3°% per year by burning coal the modern way. To learn about the 


Series A, due 1967; $9,773,500 Such savings, over a 90-year period (the expected life of the equipment), scientific advances 
HOW “HIGH OFF THE HOG” : as wonjas B, due aren rm “0 add up to a lot of money! in coal-firing consult 
| WILL YOUR FAMILY LIVE? babtebien. ~weben ae ogee F Modern combustion installations can add anywhere from 10° to 40° to the your architect or 

| : Equity capitalization includes energy obtained front the same amount of coal in years gone by. Great engineer. 
Whether your family lives on tenderloin or an authorized one million 4% % advances have been made i in coal—and ash handling equipment —in cutting 
kidneys “we depend on how well your estate cumulative redeemable prefer- labour costs—in making coal as clean and convenient to use as any fuel. If you are If you are planning the 


ms oe \cnllereie fitomoen planning to modernize your present installation or thinking of building a new construction of new heating 
Brpertnsed Estate Officers, like those at million common shares, of | plant, learn how a modern coal system—designed to meet your specific needs — or power facilities—or the 
Trusts, can 


help you plan your estate which 4,163,218 are outstanding. | can save you money and serve you better. remodelling of an existing 
monet, fat ata hw" be mo lair 
Donohue Bros. For further information or additional case engineers and architects will 
Why ae te ee Officer N 1] 3 . histories showing how other plants have saved work closely with your own 
wet oe Family” et Dr ops % ‘ money burning coal, write to Bituminous Coal engineering department to 
x MONTREAL” (Staff) — Esti- Institute of Canada at 32 Front Street West, Toronto. show you how up-to-date 


mated consolidated net profit of coal burning equipment can 
Denohue Bros. Ltd. for the nine 


* - % 
months ended Sept. 30, 1957, was give you 10% to 40% more 


- STERLING TRUSTS 4c 82 ee — BITUMINOUS COAL INSTITUTE [eo :i oF steam per doll. 


cORPORATIO.N iiitwv6u.. OF CANADA 


Head Office: Branch Office: Provision for income tax 


ted to $588,502. 
372 Bay St., Terente 1-3 Duniop S:., Barrie Third net was $233,446 


($261,008 a year ago), & 108% | Where costs count... Coal is the fuel 
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Address: The Wall Street Journal, 44 Broad Street, New York 4, N.Y. 
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luxury 
route to 


mexico 


and 


south 


america 


International 
Service 
all the way! 


Canadian Pacific flies 
from Montreal or direct 
from Toronto to Mexico 
City, Lima, Santiago 
Buenos Aires. 
Other important Latin 
American business 
centres are reached by 
connecting carrier from 
these points. Only 
Canadian Pacific offers 
International Service 
all the way to South 
America. Enjoy the 
luxury of Loungeaire 
chairs, superb cuisine 
served with vintage 
wines... hospitality in 
the Canadian Pacific 
tradition ! 
For full information 
and reservations, see 
your travel agent or: 


Canadian Pacific 


AIRLINES 


GReareey TRAVEL SYSTEM 


oe 


‘Note These 


1958 German 
Highlights 


Like other European coun- | 


tries, West Germany expects to | 
‘be host to a large number of 
visitors to the 1958 Brussels | 
World Fair. It is only three) 


capital to the Rhine. 
Germany is ready for these | 
extra guests. There will be al 
wide range of good accommoda- 
| tion — although visitors are ad- | 
vised to make reservations as | 
far in advance as possible. 
There will also be excellent 
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Where to go-—how to go-where to stay 
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hours by train from the Belgian | 


eriertainment for visitors to 


Germany. During the summer 
| months there are many im- 
portant cultural events in the 
Fatherland of some of history's 
greatest maestros. 

Some of the outstanding fest- 
ivals of musie, drama, opera 
include: 


al Festival with performances | 
of opera, drama, ballet and con- 
certs by international groups. 


May - June, Bayreuth, Fran- 


Opera of Munich. 


May-June, Bonn, Beethoven | 
Festival. 


June, Berlin, Film festival. 

June-July, ce Wurz- | 
burg, Mozart festivals 

July - Aug., 
week. 

Aug., Bayreuth, Richard 
Wagner festival. 

Aug., Munich, Opera festival 
of the Bavarian State Opera. 

June - Sept., Munich, Major 
art exhibition at House of Arts. 

West Germany has become 
one of the important centres of 
international trade fairs. 

Here are some of the major 
events-—of interest to business- 
men holidaying in Germany 
next yéar:~ 

April-May, Hanover, German 
Industries Fair. 

Sept., Cologne, International 
Household Goods & Hardware 
Fair. 

Sept., Offenbach, Internation. 
al Leathergoods Fair. 

Sept., Frankfurt, Internation- 
al Autumn Fair. 

Sept., Cologne, International 





Textile & Clothing Fair. 








a month. 


travel spending. 





Do you sell 

“first class” 
travet 
to Canadians? 


Let The Financial Post help you sell to 
important travel spenders in Canada. 

Post subscribers and their families have 
the leisure to travel widely. Their 

average annual income is more than three 
times the national average for Canadians. - 
Post subscribers can afford to 

spend more on holiday travel. 

More than 7 out of 10 Post 

subscribers travel on business. 

Nearly 57% of Post subscribers on 
vacation stay over two weeks to more than 


Women, too, read The Post — more than 
40% of all Post copies are read by 
women across Canada. 


Source: “Canada’s Influence Group.” 
A copy will be sent to you promptly on request. 


Get to the families who do the big 


Canada’s foremost business newspaper 
481 University Avenve, Terente 2; 1242 Peel Street, Montreal 2 





conian music by Bavarian State 
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May, Wiesbaden, Internation- | § 


SAILING 


You Can Please Yoursel 


By JACK McARTHUR 


THE RHINE 


romance-soaked castles and magnificent scenery, is a 


< 
BOP KG 


~~ 


in ultra-modern vessels. 


to West Germany. 


|It’s easily reached by an ex- 


There’s no such thing as a ‘tensive air network or by sea. 


typical West German holiday. 


And therein lies much of 
West Germany’s attraction for 


tourists. There is infinite variety | 
in the scenery, the people, the’ 


events. 


A random sampling: 


® Sailing the Rhine in ultra-_| offices, 
at| stations, travel agencies, Pres- 
romance - soaked|ent approximate exchange rate 


modern’ vessels, 
crumbling, 


gazing 


Canada is among those coun- 
tries whose citizens can travel 
to Germany 


There are no currency 
dollars 


vice-versa, in official exchange 
hotels, airports, railway 


castles and magnificent scen-| is 41/3 West German marks or 


ery. 


© Hamburg, with its huge’ 


life. 


® Berlin, 
the Iron curtain, a city of in- 
ternational tension and inter- 
national festivals, a showpiece 
for the Western World sur- 
rounded by grimly Commun- 
ist East Germany. 


® The four-lane Autobahn 
and split-second train sched- 
ules that make traveling easy. 


@ Rebuilt Cologne, 
cathedral miraculously sur- 
vived: the war; quiet, scenic 
Bonn, the West German capi- 
tal; Duesseldorf and the ad- 
jacent industrial empire of the 
Ruhr—all these are within a 
comparatively few miles of 
each other. 


whose 


® The mountains and lakes of 

the south, within easy reach of 

historic Munich, 

These are some of the choices 
facing a tourist in West Ger- 
many. There are many others. 

West Germany isn’t renowned 
for “bargain basement” holi- 
days. Nor is it particularly ex- 
pensive. 

It’s possible to get a hotel 
room for as little as $1.25. But 
the average traveler will pay 
more — possibly $5 or more for 
a single room with bath. 

Meals are similarly widely 
priced. It’s quite easy—particu- 
larly in the many good restaur- 
ants which don’t 


cater to tourists — to get a 


ordinarily | “~. 
drivers. 


'$1 Canadian. Customs proced- 


ures generally are fast and ef-| 


busy port and fabulous night- ficient. 


Don’t look for motels. That 


'roadside industry is just Being 





| 





| 


simple but excellent dinner for | 


$1 or less. 
People who want 


slashed in two by | porn. 


But there are many good 
hotels, reasonably priced. It’s al- 
ways best to make reservations 
in advance. 

Information on travel in Ger- 
many is easily obtained from 
offices of the German Central 
Tourist Association, 69 Beethov- 
enstrasse, Frankfurt/M, or reg- 
ional German tourist associa- 
tions, 


The central association lists 
offices abroad in: 


Montreal (1176 Sherbrooke 
St. W., ph. PLateau 9614), New 
York, Chicago, San Francisco, 
Amsterdam, Brussels, Copen- 
hagen, Lisbon, London, Paris, 
Rome, Stockholm, Zurich. 
‘They have available a most 
detailed Hotel Directory, listing 
locations, ’phone numbers, own- 
ers or managers, rates and a 
variety of details on parking 
space, whether there are elevat- 
ors, central heating, etc. 


Germany doesn’t have as 
many cars per capita as Canada, 
but there are more than enough 
to make the larger cities’ streets 
very busy indeed; and to keep 
the Autobahn buzzing with traf- 
fic. There is no speed limit on 
the Autobahn, incidentally. 


It’s easy and relatively cheap 
to rent cars — with or without 


And there are dozens of major 
boat trips available on rivers 


to get} and large lakes. Almost invari- 


“close” to the country will find | ably, the best way to see valley 


they can get board and room in| scenery 


on the Rhine, Elbe, 


village inns for as little as $1.65| Main, Moselle and other rivers 


daily. 


Hotels and restaurants, as a 


is from the water. 
The country has for centuries 


matter of course, add 10% or| been internationally known for 


15% 
most circumstances 


The common alcoholic drinks | 


both. 
No Visas 


to the bill for tips. Under its spas and health resorts. More 
it’s quite| than 200 are organized into the 
| unnecessary to add to this. 


German Spas Association. 
Berlin is a prime attraction 


are beer and wine. With good | for those — and they are many 
| reason, Germany is famous for|— who want to see how a great 


_metropolis lives, even prospers, 


| amid fantastic economic and po- 
Some four million visitors | litical difficulties. 


yearly come to West Germany. ' 


There are some three dozen 





i 


Tra vel B rif 





‘In response to demands from 


businessmen and regular travel- 


lers, KLM have introduced an- 

other class to its Montreal-Am- 

sterdam service. The new service 

is first class—a happy medium 

between tourist and deluxe ser- 

vices. Return fares are $587, $776, 
: * * e 


An airport is an unusual piace 
to buy a mink coat or stole. But 
*s Kastrup Airport of- 
fers a wide selection for business- 
men who want to take a “little 
home to the wife. 
Danish mink, cheaper than mink 
Canada or the U-S., is said to 
of excellent quality. 
BOAC reports a 41% increase 
in trarisAtlantic passenger travel. 


Between June 1 and Sept. 30, the 


airline carried 40,218 revenue pas- 


setigers « on routes between North 
America and U. K., an increase of 
11,769 over the same period in 
1956. 

7 ’ 7 

Munich’s highway pilot service, 

offering assistance to tourists at 
autobahn (super highway) junc- 
tions, is becoming increasingly 
"popular. Sixty tourist guides op- 
erate out of three stations diong 
this busy throughway. 

7 + * 


was 30 years oid on Ost. 28. This 
famous airline claims many 
“firsts”—the first to circle South 
America and the first to fly 
around the world with regular 
air schedules. For the future, 
Pan-Am announces that jet planes 
carrying up to 153 passengers will 





ee: 


for a visit of un-) 
limited duration without a visa. | 
diffi- | 
culties. And it’s easy to change | 
to German marks or'| 
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BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air - Ship - Bus Rai! 
Cruises Tours - Hotels 
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DIFFERENT VACATION 


Only 11 hours by air from Montreal- 
Toronto to this fairylond where 
every hour unfolds a new exper- 
fence in scenery, people, recrec- 
tion. Economical, too! Temperatures 
Dec.-May run 64° to 86°. American 
plan accommodation from $5 Can. 
daily. Consult Travel Agent or 
Borbados Publicity Committee, Dept. 


K, 1510 Drummond St.. Montreal 


Where your CANADIAN $1. 
iS WORTH $1.75 BWI 








Vacation 


ow THE @ULP OF mexicg 


WG APARTMENTS WITH 
1, 2? BEDROOMS AND 
EPPICIENCIES AT RATES 
YOU UKE. SWIMMING. 
FISHING, BOATING, GOLF 
RACES. IMPERIAL HOUSE 
DINING BOOM WRITE TO 
rO. Bex 6718-¥ 




















gazing at crumbling 
“must” for tourists 


“BEST 


SALES MEETING 
WE EVER 
HADI" 


Sete tot tt tC) tC. a) tr 


NASSAU 


CHRISTMAS 


and 
NEW YEAR'S 
13 DAYS ESCORTED 


$319-00 


Double Occupancy 


air flights daily between Berlin 
and eight West German airports 
—at Hamburg, Hanover, Frank- 
furt/M, Duesseldorf, Cologne, 
Munich, Nuremberg, Stuttgart. 


It’s easy to visit East Berlin 
from the western sector. 

West German historical at- 
tractions are far too numerous 
to bear listing every major 
city and many smaller ones have | 
'cathedrals, old buildings, his- 
toric sites worth visiting. Of re- 
cent interest are Hamburg’s 
smashed submarine pens, 
mighty concrete monsters which 
it’s too costly to clear away. 


Sales meetings are a specialty here. Our staff enjoys 
handling every detail, including luncheons and dinners. 
Air-conditioned comfort and facilities that are just 


right, combine with the extra attention which 


13 Deys. Oepert December 7! st 


T.C.A.. Direct Flight. Return 
Janvery 2. Medified American 
Pien (Breakfest end Dinner) 
included: Transfers to ond from 
Airport, city end country tours, 
trips te Peredise Beach. This is 
a smell perty seo beek seen. 
For free folders or further in- 
formation write er phene: 


VALENTINE TRAVEL 


648 Bayview Avenve 


MA. 0336 
Th RSA RS ES ASR ISK SR MS TR A HOS 


B-O-A:C 
Overnight 
to Britain 


y DC-7C 


«swith connecting VISCOUNT SERVICES fo all of Europe 


insures the success of your meeting. 


PLEASE CALL Catering Moncger EM. 6-7474 


@ 


THE KING EDWARD 
SHERATON HOTEL 


TORONTO, CANADA 
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Pan American World Airways 


eae in operation in the spring af 


BOAC’s new DC-7Cs are the fastest airliners now in 
service across the North Atlantic to Britain. 


Overnight flights from Montreal or New York to London 
connect next morning with British European Airways’ 
Viscounts to Paris, Rome, Geneva, Amsterdam and other 
European capitals. 

You may fiy De Luxe or First Class (with berths at slight 
extra cost) or Tourist Class, if you prefer. Regardless of 
your choice, you'll enjoy quiet, vibration-free travel . 
spaciously designed cabins with foam-soft seating . . . 
magnificent food and the courteous, personal attention for 
which BOAC is famous. 


Reduced Family Fares: If you wish to take your wife 
or family on your trip abroad, BOAC’s money-saving 
Family Fare Plan applies during Fall and Winter months. 
For complete details see your Travel Agent, Railway 
Ticket Office or BOAC. 


—— 
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BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL + TORONTO - WINNIPEG + VANCOUVER 
Laurentien Hotel, 32 King St. W., 211 Portage A 779 Burrard St, 
UNiversity 65861 EMpire 3-4323 WHitchall 2-2191 TAtlow 8277 


SAVE $97-0¢ OM THIS 
'15-DAY’ SPECIAL 


MONTREAL MONTREAL 
TO TO 


LONDON MANCHESTER 
AND RETURN 


$4922 


Spend up to 15 full 
days in Britaini on 
BOAC’s year- 
round special. Save 
$97.00 on the reg- 
ular round trip 
| tourist fare. 








416% 
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industrial, 
portrait, food, product 
& fashion photography, 
ken bell photography 
limited - em 6-1571, 
233 richmond st. west, 
toronto - a division of 
art associates limited 


THREE SERVICES MEET 





By CLIVE BAXTER 





ada’s confused missile program 


Defense Men Told Act 
On Missile Program Now 


(missiles and rockets—research, the basic policy of base protec- 


QUEBEC CITY (Staff) —Can-| development and requirements. 


Many of those attending the 


appeared no nearer solution this meeting went hoping for the 


| week. 


: 


first real clarification of where 


| Heads of the aircraft industry | we go next in the Sputnik era. 
Met in Quebec City for the an- 
;nual meeting of Air Industries'ed results were disappointing. 


‘and Transport Association. 
On the agenda: 


A “behind | that 


Post meeting reports indicat- 


One senior delegate told FP 
Canada’s missile policy 


| closed doors” briefing by all) boiled down to this: 
|three services on future missile’ @ Industry needs about five 


policy. (FP, Nov. 2). 

|. Press and AITA guests were 
barred from the meeting. 

| Members heard from Com- 


years to produce a new missile 


mander W. H. Fearon, assistant 


chief of naval staff (air and 
warfare); Lt. Col. T. Moore, 
general staff officer (guided 
missiles), and Group Capt. Mac- 
Lure, director of armament de- 
‘velopment RCAF. 

Other senior officers and in- 
dustry heads joined in a general 


| discussion under the heading of 





55' TWIN-SCREW CUSTOM 
FLY BRIDGE CRUISER 
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Cruises 15 m.p.h. Top speed 20 m.p.h. Originally built 
in 1930 by Minnett-Shields, Bsacebridge, Ont. Rebuilt in 


1957 at cost of over $25,000, 


Twin 671 G.M. diesels, new 1954, Ship-to-shore; auto- 
matic pilot; refrigerator; pressure water system; bath and 


shower; two heads. 


Owner and guest accommodation for six. Crew’s quarters 


for three. 
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‘community’s 





meetings. 


and wants the go-ahead now. 
® Defense planners do not want 
to guess what will be needed‘ 
that far ahead. 

Result: Stalemate. 

Another executive said: 
“Frankly we need another elec- 
tion soon, Thijs is a serious bus- 


Liness and it takes a secure and 
iconfident government to act. 


Dangerous Lull 
‘There js a really dangerous 


lull developing here that is go- 
ing to cost us our engineering 
teams. We've got to get going 


to some direction.” 

A number of key aviation in- 
dustry figures were ready to| 
criticize government inaction at 
this week’s meeting. 

Some air carriers reported a 
“post DEW-line hangover” that 
has left them with too many 
aircraft on hand and too few 
jobs to keep them busy. 

Others complained that too 
many licenses have been grant-| 


ed for northern flying so that/ Commission’s estimate for 1960.| ® A more careful screening of | 


tion—where a carrier is freed 
from competition in the area of 
his base—-is no longer working. 
A spokesman for the Air 
Transport Board told delegates 
that from now on there might 
have to be a tightening up on 
the granting of new licenses. 
On the brighter side members 
heard from deputy Transport 
Minister John Baldwin that 
soon Canada could expect to 
have complete radar coverage 
along the main air routes—an 
important safety factor in that 
Canada advancing more 
quickly than any other country. 
Other highlights: 
© Between 1951 and 1956 pas- 
senger miles flown by Canadian 
air carriers doubled: 1,540 mil- 
lion, up from 711 million. 
® The 1970 figure should be 
three times that of 1956. 
® Industry sale in 1957 should 
stay at almost the record level 
of $356 million set last year, de- 
spite a general slowing down on 
the industrial front. 
® Canadian aircraft firms added 
one million sq. ft. of manufac- 
turing space during the past 
year. 
© Present “outstanding export 
orders for Canadian aircraft and | 
parts are close to the $200 mil-| 
lion mark and look to be grow- | 
ing. 
® Air transport in Canada has 
already reached the Gordon’ 


is 





Special GATT Committee 





To Re-Study Rome Treaty 


OTTAWA (Staff)—Represen- | 
tatives of countries which are 
members of the General Agree- 
ment on Tariffs and Trade will | 
take a detailed look at how the. 
six-country European economic 
proposed trade 
area will affect international 
trade. 

This has been decided at 
Geneva by the GATT ministerial 
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DISTRIBUTION COSTS 
WITH BULK SHIPPING IN 


AIRSLIDE CARS 


a ee he Lees 


Ey 


Ship as much as 120,000 Ibs. per carload of powdered or granulated 
foods and eliminate the need and cost of bags, drums and con- 
tainers. Sugar, for example, formerly a problem item for bulk 
handling, is now successfully shipped to all parts of the country 
under all climatic conditions. Shipping in Airslide cars can also 
greatly reduce inventory requirements. Heavy and constantly 
growing demands for our cars and storage space make planning 


FLOUR, SUGAR 
SEMOLINA, STARCH 
and other powdered foods 


in advance a must. 


DISCUSS LONG RANGE NEEDS NOW WITH YOUR CGTX REPRESENTATIVE 
TO AVOID BOTTLENECKS AND LOST BUSINESS IN THE FUTURE. 


CANADIAN GENERAL TRANSIT COMPANY LIMITED 
~ €21 Craig Street West, Montreal, Quebec Sa. 


‘contribute to 
‘national trade. 





general 





A special committee will be 
created to: 
® Look 


at certain sections of 


| the Rome treaty which spells out 


how France, West Germany, 
Italy and the Benelux nations 
will operate a common trading 
area, and try to anticipate prob- 
lems likely to arise. 

Special attention is to be 
given to quantitative restrictions 
on trade in farm products and | 
the relations of the six countries 
with their overseas territories. 


@® Make recommendations on 
how to reconcile these problems. 


® Suggest how GATT might) 


continue to keep a watch on the | 


European common market. 

Apprehension by GATT mem- 
bers is “unfounded,” the six 
European members said, but 
they agreed to the joint exam- 
ination of the Rome treaty. 

GATT members also noted: 

1. International trade has 
gone up in recent years but not 
proportionately fh under-devel- 





‘resentation of what Canada has | 





oped countries. 


2. Recent fluctuations in prim- | 
ary product prices work hard-. 


ship on the countries concerned | 
and members ought to study 
ways to level prices, hence spur | 
trade. . j 

3. Under-developed countries’ 
international trade has not in- 
creased as much as that of in- 
dustrialized countries. This is 
serious — unless they can sell 
more of their products, and the 
products of their new develop- 
ment programs, they cannot buy, 
increased inter- 


4. Ways ought to be found by 
members to help reduce fluctu- 
ations in prices of primary prod- 
ucts. Such fluctuations make 
regular participation in inter- 
national trade difficult for the 
primary-producting countries. 


5. Continuing concern over 
some countries’ protection of 
their agricultural products in) 
international trade. There will | 
be further study of this “wide- 
spread agricultural protection- 
ism” during the present session. 





Cities Service Co. 


Nine Months Sales | 


Reach New Peak 


Sales of goods and services by 
Cities Service Co, and subsidiar- 
ies in the first nine months of 
1957 reached a new peak of $782,- 
448,000. 

This compares with $721,608,000 
in same period of last year. 

Net income for the period was 
$45,656,000, equivalent to $4.43 a 
share, as compared with $43,491,- 
000, or $4.30 a share, in the same 
period last year. 

During second quarter the 
petroleum industry encountered a 
softening of product 
prices and oversupply of some 
products, notably heating oils. 

This trend has continued into 
third quarter, it is stated. The 
company is represented in Can- 
ada by the Cities Service Oil Co., 
with headquarters in Toronto and 





marketing area in Ontario and 
Quebes. 


tion ceremonies” 

This answer comes from a 
survey of 137 naturalization cer- 
emonies conducted across Can- 


ada by private citizens for the 


Canadian Citizenship Council: 

“Many people feel there is 
something missing ... gener- 
ally, there should be more made 
of the ceremony.” 

One observer said there was 
plenty of room for improvement 
in the way the oath was taken. 

Another thought that since 
Europeans particularly are re- 
sponsive to rituals, the cere-| 
mony should be “glamorized” | 
and “made more significant. 

Comments: “It’s a mass pro- 
duction ceremony: the new 


| Canadian feels hustled.” 


Other views: “Mostly very | 
thrilled: they took in every) 
word and action with the ut- 
most seriousness.” 

Comparing Canada with other 
countries, some said there’s a 
vast difference in attitude to-| 
ward citizenship, ) 

Some expressed surprise they | 
became Canadian citizens 0 | 
easily. 

Result of the survey, the Cit- 
izenship Council makes these 
suggestions: 
® There should be no false rep- | 
to offer potential immigrants. 
® They should be encouraged to 
have some basic knowledge of 
the language and laws before 
coming here. | 
® A compulsory exam, written | 
or oral, on Canadian laws, his- 
tory, customs and language. 


people being accepted as future 
citizens. 
® Certain regulations concern- 











he Canadian 
WHO’S WHO 


1957 EDITION READY END 
NOVEMBER 

WHAT are a few of the 39 Class- 
ifications in Who's Who Directory, 
supplement in ‘The Canadian 
Who's Who" wherein the ‘Tops’ 
in their respective callings, ore 
named. Tell approximately, how 
many are listed in each. 

WHO'S WHO IN 

76 Education 

Architecture 82 
Authership 170 


TRANS-CANADA PRESS 
TORONTO 1, ONTARIO 


Advertising 











New Canadians: Are They 
‘Hustled’ to Citizenship ? 


Is there enough meaning in| 
Canada’s citizenship naturaliza-— 


ing proper dress during a court 
session. 

Says Gordon F. Henderson. 
president: 

“The intent of this survey was 
not to find fault with the judges 
and the courts 

“Rather it was to encourage 
responsible citizens to give at- 
tention to these important 
events and to provide sugges- 
tions whereby these ceremonies 
might be made events of the ut- 
most importance in the lives of 
new citizens.” 
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YOUR OWN OFFICE OR MAIL 
ADDRESS IN TORONTO 


Now establish @ completely ecquipped effce of «@ 
frecter ef the rerme! cos'. 
@ Mail Reception 
Address 
@ Telephene Aniwering © Complete Secretar al 
Service Service 
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Sauce SHARE IN YOUR 
COUNTRY’S FUTURE 
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while you invest for your own. 


Through shares of SI.M. you can DdDuild 


an estate for yourself which : 
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@ Will have continuous investment 
supervision: 


Witt have the safety which diversification 
among over 60 stocks in more than, 
12 industries affords: 


Will give the assurance of a dividend 
every three months; 


Can be “cashed in’ at any time. 


Why not write as to-day. for fall details 
Savings Investment 
Y 
CORPORATION | MUTUAL FUND | OF CANADA LTD. 











Distributed by SAVINGS & INVESTMENT CORPORATION — Head Office: QUEBEC CITY. 





Canadian 


magazines do a 


better-than-ever job 
for advertisers in Canada 


and MACLEAN'S 


5.66 


readers 
per copy 


projected to it’s 


600 ,000 


average 
enreulation 


means a high of 


2,196,000 


prospect-readers 
every issue! 


The Second Canadian Consumer Publications Report, 
1957, is an independent survey that has one prime func- 
tion: it helps advertisers and their agencies assess the 
true value of any publication as an advertising medium. 
CCPR shows Maclean’s has made significant gains in 
areas that influence consumer and corporate advertising: 


Check the column of facts at the right—then call or write 
for your personal copy of the fact-file “The Readers of 
Maclean’s”. It gives the complete story about Maclean’s 
total audience, household characteristics and possessions. 


MACLEAN’S 


@ if you want to reach 
WOMEN readers 


Maclean's reaches 1.82 
women per copy ... for a 
total of 1,092,000 women 
readers every issue. 


@ if you want to reach 
MEN readers 


Maclean's reaches 1.84 men 
per copy ... for a total of 
1,104,000 men readers every 
issue, 


& it you want to reach 
a FAMILY audience 


78.6% of Maclean’s women 
readers are married ... and 
76.7% of its men readers. 
Over 71% of Maclean's 
households own their own 
home, and 35% of Maclean's 
households have children 
who are under 15 years of 
age. 


@ if you want to reach 
UPPER INCOME 
groups 

Maclean's households are 
better-than-CCPR-average in 
all categories . .. with 53.5% 
in the over-$4,000 income 
group, and 7.2% in the 
$10,000-and-over total in- 
come group. 


@ UH you want to reach 
the EXECUTIVE and 
PROFESSIONAL 
groups 


27.2% of Maclean’s men 
readers are in the highest 
occupational groups. . . only 
about one-sixth are semi- 
skilled or unskilled. 


All figures are based on a 
projection to Maclean’s current 
600,000 average circulation. 


CANADA'S NATIONAL MAGAZINE 
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‘LABOR AND THE LAW 





U. KK. Stocks 


(Supplied by Renald D. Smith 
& Ce., Terente.) 


A Londoner’s 


Financial Notebook 


TOWN Rodic! drill MEALD interno! grinder 


U.K. = 


Union Activity No Cause MACHINE 


Mere ore recresentetive icsves treded in 
Caneda (avetetions ere in Conedien dei- 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Trimming of publi¢ capital 
expenditure, the threat of 
more trouble on the labor 
front, and a crop of discour- 
aging trading reports from 
leading companies have kept 
markets in the doldrums. 

Small buying, prompted by 
the attractive yields now ob- 
tainable, has helped to sus- 
tain Government bonds, but 
industrials have lost further 
ground, 

The short-term outlook for 
manufacturing industry in 
the U.K. is far from bright. 
Hardly a day passes without 
some fresh evidence of the 
narrowing of profit margins, 
and in some cases this has al- 
ready caused a reduction in 
dividends, 

A new round of wage de- 
mands, with the railwaymen 
in the forefront, is gathering 
momentum. As Chancellor 
Thorneycroft has refused to 
give any further financial aid 
to the railways, a trial of 
strength between the Gov- 
ernment and the railway 
unions is looming over the 
economic scene, 

Mr. Thorneycroft has again 
called for restraint in the dis- 
tribution of profits, although 
under present conditions most 
companies will have little 
choice but to practise a cauti- 
ous dividend policy. 

As part of the Govern- 
ment’s own contribution to 
the fight against inflation, 
pyblic authority investment 
is to be held back over the 
next two years to the extent 
of some £300 million to £350 
million. Expenditure on 
roads, hospitals and schools 
will be virtually unaffected, 
but there will be sizeable 
economies on housing, power 
stations and railway modern- 
ization. 

So far as the power station 
and railway development 
schemes are concerned, the 
economies will mean” only 
that the rate of growth of 


in 
be 


progressive cut-back 
building programs wil! 
enforced. 

This year about 165,000 
houses are likely to be com- 
pleted by local authorities in 
the U.K. For next year the 
figure is estimated at 150,000. 
and for the following year 
about 130,000. 

>. o o 

Following the cut in Court- 
auld’s interim dividend, the 
Albert E. Reed paper group 
gave another shock to stock 
markets with a cut in its own 
interim payment and a warn- 
ing that a reduction in the 
final is more than likely. 

Sales for the half year to 
Sept. 30 were £3.3 million 
up on the _ corresponding 
period of last year, at £29.7 
million. But owing to a 
further narrowing of profit 
margins, group profits, before 
tax, were 20% lower at £2.17 
million. 

The interim dividend on the 
£1 ordinary (common) shares 
is being reduced from 6% to 
5%. Directors say that un- 
less there is a marked im- 
provement in trading condi- 
tions in the second half of 
the year to March 31, and this 
at present cannot be fore- 
seen, they will probably have 
to pay a final dividend at a 
rate less than the 10% paid 
last time. 

Albert E. Reed is one of 
the largest paper and board- 
making concerns in Britain. 
The Daily Mirror/Sunday 
Pictorial newspaper group 
have a large stake in it, al- 
though they have sold a big 
block of shares over the past 
two years. 

The Reed directors say the 
main cause of the present 
situation is the expansion of 
world paper-making capacity 
to the point where a consider- 
able surplus over demand has 
been created, especially in the 
U.S. and Canada. 

This is particularly the 
case, they add, in those grades 
of paper of which relatively 
large tonnages are made in 
Reed group mills. “It is diffi- 
cult to see how far this sHua- 
tion will develop and how 
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ers secured by the British 
Moter Corp., the Standard 
Motor Coe, won an $11-million 
ordeg for estate cars. The 
company expects to sell $25 
million worth of Standard 
and Triumph cars in North 
America in the 
months of next year. 
> . > 

Reflecting the setback in 
Montreal and Toronto, trad- 
ing in Canadian securities on 
the London market has been 
quiet in recent weeks. The 


dollar premium which U. K. | 


investors have to pay on the 
purchase of Cafiadian stocks 
has lately been quoted around 
8° to 9%, against a peak of 
20% in the summer of this 
year. 

A few buyers have been 
around for Westcoast Trans- 
mission and Pacific Petrole- 
ums, and IntePmational Nickel 
found support following re- 
ports of a sise in U. S. demand 
for copper. The firmer trend 
in copper prices also caused 


a rally in the shares of the | 


Rhodesian copper producers, 
but there was a large element 
of bear covering in the move- 
ment. 
a 





first six 


| superintendent 


Significant rulings in the 
broad field of labor law are re- 
viewed in this regular FP 
feature. . 


Walter was an above-average 


, employee, on his way up in the 


company. 

But during his noon hours and 
coffee breaks he openly began 
organizing office workers into a 
union. He had signed up two 
thirds of the staff. 


Management found out, sug- 


=) 


gested that he consider a com- 


‘pany association rather than an 


outside union. 

Walter said a company union 
would be useless. 

From thefi on Walte: 
“inefficient” employee, 
way down — and out. 
fired. 

Management handled the dis- 
missal badly. 

First the superintendent rep- 
rimanded Walter for being too 
slow in handling his desk work. 

That same day he discussed 
Walter's fate with two others, 
decided that he had “no alterna- 
tive” but to dismiss him. 

Eight days passed before the 
got around to 
letting Walter know. 


was an 
on his 
He was 


He called Walter into his of- | 


fice, declared: “You've let 
down.” He handed him 

week's pay in lieu of notice. 
“He gave me no slip showing 


me 
one 


—a — _ —_ 


For Employee's Dismissal 


why I was fired,” 
plained. 
Commented the arbitrator: 
“If the superintendent were sin- 
cere, surely some explanation 
would have been offered by him 
for such delay, yet none was.” 
ter Walter was told by a 
member of management that 
“his work had nothing to do 
with his being dismissed: he was 
fired because of his union ac- 
tivity.”” This 
denied. 


Walter com- 


tata . + 
Sialement 


Was not 
should have 
had interfered 
of a trade union- 
was clear cut in 
He was rein- 


The companys 
known better. It 
with the rights 
ist. The case 
Walter's 
stated 

The 


favor. 


basis: Labor Relations 


Act, Section 47(a), which reads, | 


“No employer, employers’ 
ganization or person acting 
behalf of an employer « 
ployers’ organization . . 
refuse to employ or co! 
employ any person, or 

inate against any person in re- 
gard to employment or any term 
or condition of employment be- 
cause the person is a member 
of a trade union or is exercising 
any other rights under this Act.” 


Source: P. 235, Vol. 7, Labor 
Arbitration Cases (1957) pub- 
lished for Central Ontario In- 
dustrial Relations Institute by 
Cartwright & Sons Ltd., To- 
ronto, 30-9-57. 


Or- 
on 
ranem- 
. shall 


TOOLS 


trom the 


WORLD'S 


finest 


BUILDERS 




















J.H.RYDER 
PANG alia ia ad 
COMPANY 


LIMITED 








PEGARD Horizonto! boring mill 








GISHOLT Turret lethe 





BELGIUM 


USA. 


TORONTO « MONTREAL « HAMILTON - WINDSOR «. WINNIPEG - VANCOUVER 


No Improvement In Steel Demand In Last Quarter 


While 
) d Li ¢ 
iths of 1957 was substantially 


Canadian steel ingot 


tion for the first nine 


* same as in the corresponding 
period of 1956, increases during 


tha & ‘ 
LAit LIT St 


four months of the year 
have been offset by moderate de- 
subsequent months 

Production of Steel Co. of Can- 


ada has followed the same pattern. 


Creases 1n 


eee 


Chairman H. G Hilton states in 
a dividend letter to shareholders. 
“Although it does not now ap- 
pear probable that there will be 
any material improvement in de- 
mand during the last quarter of 
the vear, total sales by your com- 
pany for 1957 should closely ap- 
proximate last year's 
Mr, Hilton says. 
Imports from overseas countries 
particularly in wire and wire 


volume,” 














—— oon | 


products—have continued to be 
an important factor in the decline 
of domestic praduction. 

Implementation of the Tariff 
Board’s recommendations would 
help to improve the position of 
the Canadian manufacturer. it 
was said 

The expansion program at com- 
pany'’s Hamiiton works is nearing 
completion and principal addi- 


‘tions should soon be in operation, 


THIS IS THE 


long it will last.” 
Immediate effect of the 
Reed statement was a sharp 


capital spending will be re- 
duced. But in housing, a 


— * 
eu vy 
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MASSEY-HARRIS-FERGUSON | 


f 


ANNOUNCEMENT 


Ss 
SS 
S 

oe 


J. S. CAMERON 


Announcement is made by C. F, Herr- 
meyer, Vice-President, Finance, of the 
eppointment of Jay $. Cameron as Comp- 
troller, Massey-Horris-Ferguson Limited. 


An ~ graduate in Business Adminis- 
tratiod, University of Western Ontario, 
London, Mr. Cameron joined Defence in- 
dustries in general accounting in 1941. 
Enlisting in 1942, he saw active service 
with the Royal Canadian Arfillery over- 
seas in Italy and Holland and on dis- 
chorge held the rank of captain. 

Mr. Cameron joined the well-known pub- 
lie accounting firm of Clarkson, Gordon 
& Co., in 1946; obtained his C.A, degree 
in 1950 and after senior accounting 
experience joined Massey-Harris-Ferguson 
Limited in 1954 as Assistant Comptroller. 
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marking down in paper 
shares on the London market, 
with Reed, Bowater and a 
number of. others falling to 
new 1957 “lows.” 

One newspaper estimated 
that £60 million had been 
clipped from the market 
value of the common stock 
of five leading U.K. paper- 
making groups from the high 
levels touched earlier this 
year, 

o 7 * 

Not all the news from the 
industrial front has been bad. 
Production in recent months 
has been running at 3% 
above the 1956 level and ex- 
ports have continued to rise. 

The most buoyant section 
has been the motor industry. 
Car production in September 
was 32% higher than in Sep- 

‘ tember, 1956, and commercial 
vehicle output was up 23%. 

Export orders, already at 
a record levd@, have been 
swollen by business clinched 
at the Motor Show and ar- 
rangements have been made 
for approximately one extra 
ship a week to sail to North 
America for the next year to 
ensure prompt deliveries. 

Half a million people at- 
tended the show, held at Earls 
Court, London. They included 
nearly 17,000 from overseas. 

In addition to the $30 mil- 
lion orders from U.S. buy- 


Quebec Power 
Net Rises 13% 


MONTREAL (Staff)—Net profit 
of Quebec Power Co., for the nine 
months ended Sept. 30, 1957, was 
$1,028,214, up 13.4% over $906,511 
in the corresponding period last 
year. This represents earnings 
of $1.51 ($1.35 a year ago) per 
common share... 

Power sales at $9.6 million were 
up 12.1%, while revenue from gas 
sales at $366,567 were off 3.6%. 
Total revenues were up 11.1%, 
total operating e¢xpenses, up 
11.4%. 


Here are the results in detail: 
1947 1956 
Nine Mes. Ended Sept. 38: $% 
Revenue from power 





810,000 
351,840 
822,207 











EDSEL 


4 


Citation Series 


Corsair Series 


Pacer Series 


Ranger Series 


Station Wagons 


“the same tarlored elegance, 
the same look of superb ability in all rts 17 models”’ 


In any Edsel, you will have a matchless car. A car with originality 
written into every line of it. Your choice may be the distinguished 
Citation series which offers a four-door hardtop, a two-door hardtop 
and a convertible. 


You can recognize the classic vertical grille and -the elegant sweep of 
the Edsel flight deck from a block away. This distinctive styling is 
admirably expressed in both the two-door and the four-door hardtops 
of the’Corsair series. 





Compare any car on the road with this completely new automobile. Your 


basis of comparison may be the Pacer series. Compare if you like the 
four-door or the two-door hardtop, the four-door sedan or the 
convertible. You will agree: There has never been a Car like the Edsel. 


How much does the Edsel cost? The Ranger series of four-door and 
two-door hardtops and four-door sedans is priced just above the low- 
priced field. And Edsel prices range from just above the low-priced 
field to just below the high-priced field. You can afford an Edsel. 


Test after test, proved the Edsel. And in any of the five station wagons 
you can experience the magnificent results of that exhaustive testing. 
Behind the Edsel lie all the resources and engineering skill which have 
gone to produce the Ford Family of Fine Cars. 











58 EDSEL 


new member 
of the Ford family of fine cars 


> > > PP OP OP On OY EP a. 





oe ea ae 
Aa 


7 ~ererreerwvyyTetyeerewyeeewrorewee eye eee ey 





November 9, 1957 THE FINANCIAL POST 48 





By + tagged, | 


Controversy in Water 
The famous Cock- ~~ Perkins Diese 


Dam the South Saskatchewan! | =: fg) | 2c 
es , «4 ms i-4 » rt anaadia 


Engine. The engine ines have re- 
CHA is rated at $2 BHP duced their fuel 
ay on Ei. BARKWAY | | at 1650 rpm. costs by at much 


OTTAWA (Staff) — With a hes i G a3 50%, 
Saskatchewan lawyer at its s _ « 
head, the Conservative govern- Ae _ Damming the 


ment has promised to work for : + | Mt ow 
an early start on the long-dis-. ‘ eee os South Saskatchewan | Biccsl Kestacs 
cussed South Saskatchewan | _ 3 mean lower operat: 
Dam project. eV | ing costs, reduced 
It will start discussions with : risk of five and 
T. C. Douglas’s CCF provincial k . | greatly increased 
government. p . —— — 
’ rew d ° 
Main object of the product is an ee, el all here 
to irrigate 455,000 acres in cen- ) is fitted with a 
tral Saskatchewan. Cost was . SCALE OF MAES Perkins P6(M). 


put at nearly $250 million back Z ; ° F i 
in 1952. 


No one was surprised when ns v7 , : , 
the Speech from the Throne an- tos Said meetin Versatility plus: The Perkins L-4 offers a choice of 22 


. ‘9 / different flywheel and housing combinations. Also 4 vast 
mounced this decision. IRRIGATION AREA assortment of engine support brackets, radiators, etc. 


During the election campaign : ; | , | 
; | ; The buyer can very nearly write bis own specifications, 
even Mr. St. Laurent, who had | Pa DEVELOPMENT AREA 


held out for nearly 10 years. 

yielded to the demand of the . 

Saskatchewan people. — ‘tr Q Jer 400 OOO 
Yet one Royal Commission, | ; | eh J 

in 1952, condemned the project | 


es uneconomic and _ill-con- : PERKINS DIESEL ENGINES 
ceived. fy 


And within 10 days of Mr. 


Seainer Siigel Compslesion hes + Jw are in use, in 138 countries— 


produced a second expert view ’ THIRD MERIDIAN DAM 


ureenyh p. 36) on Cana- 7 : On 300 different applications 
































dian agricultural prospects pre- 
pared for the Gordon Commis- 
gi0n says: | 
oo any more if-/| . -=FOR THESE SOUND REASONS 


€ ; Ss oene ° . ‘ . : . 
| a aap ig. Saye mt REGINA dal Dependability —On a recent drilling job in Canada If you are looking for a source of low cost completely 


‘ @re already irrigated. MOOSE JAW @ a Perkins P6 Diesel Engine was kept in operation for 19 reliable power—for installation in your plant or to in- 
® Probably we shall never need months at one stretch. It worked altogether 12,000 corporate in any of the products ead equipment ie 
everything that could be pro-. hours and supplied the power for 20,000 feet of drilling. manufacture, it will pay you to investigate Perkins 


duced from present irrigation; jp August 1951, Mr. St. Laur-} In October, 1952, it reported | supplies, specially for Regina At the end of that time the P6 was still in such good Diesels. They are backed with a world wide performance 
ag eagle alt Sia tein ent’s government appointed the | that: and Moose Jaw. | condition, it could have continued working for another record —and by sales and service facilities right across 
: +3 th South § A : Royal Commission headed by| @ The benefits were not com-| 4. Control the natural flow of 6 months—without overhaul. This was no isolated in- Canada. 
- — ve 4 ou asxa ; Dr. T. H. Hogg to investigate | mensurate with the cost. the river; and thus (a) improve 
Sree ines tietenea | Se |@ The dam and irrigation|the quality of water in the| PERKINS ARE THE LARGEST MANUFAC: 
Just what ie the Seuth Sas-|., 1 Was asked to say, in par-| Works would cost more than the| Qu’Appelle valley, and (b) per-| TURERS OF HIGH SPEED DIESEL ENGINES 
iaatetenind,: Muun® ticular, whether: | land or the farmers could af-| mit development of delta land | . . IN THE WORLD. 
What's it for? | ford. They would require a sub- | in the lower reaches of the main | Economy—The low purchase price and very low 
> The benefits, social and econ-! sidy, and the need for more ir-| Saskatchewan River, and (c) , operating costs of Perkins Diesel Engines make them the 
| improve potential power devel- 














stance. Stories of similar performance come in from all 
over the world. 





For further mformation, call or write us today. Or 
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Why do so many Saskatche- 
wan people want it and so many | pnuanenncnetvneicvenernet ae a ) 
experts condemn it? it Wh ‘ ' i d? : : ogy ako oe ny whether they’re used for tractors, combine harvesters, ; . 5 pecoues 
’ ; ,* | 2 . . > J. . . 4 STEEL ENGIN 
Here’s the story: | : at's iInvoive 5. Offset the decline in popu- vehicles, boats, generating equipment, or for a host of iy LiMiTED 


: , iver . $. 
The Hi , | & SOUTH SASKATCHEWAN PROJECT lation in this area: reduce as- other purposes. If you fhake a comparison, on output | -" rig: A eo. 170. 
- latory 3 (COSTS IN 1952 DOLLARS) 


sistance payments to dry farm- alone, you'll find that many Perkins Diesels are the lowest 6520 Perk Averve, 
The present project is the i MAIN DAM: 205 ft. high; 8,000 ft. long at crest; 


Mentrea! 15, Que. 
ers; and provide extra employ- priced engines in their class—in the world. + DIESEL EQUIPMENT L18., 
. . ‘ ° ° = m , oir ive, terernte 
brainchild of federal officials of earth fill, with some riprap from the Frank Slide in Alberta. 7 a bI by MORISSETTE MPG. & SALES 
Cost: $20 million Soy ele cena Adaptability —Perkins manufacture industrial, agri- oe 
’ = | farms in the irrigated area from | apta *Y — a A ct ne + ‘ 
COTEAU CREEK EXTENSION: $1.6 million. = | cultural, vehicle and marine type Diesel engines from SIMPLEX ENG 


the Prairie Farm Rehabilitation | 
Administration, which is the re- | 1,245 to 2,700; thus bring an/| MANUFACTURING CO. LTD, 

THIRD MERIDIAN DAM: (across the upper Qu'Appelle improvement in amenities and 18 HP at 1,000 rpm, to 108 HP at 2700 rpm. In 138 F. PERKINS (CANADA) LTD.,  '565 West Georgia Street, 
: River) $4.7 .million. 


sponsibility of the minister of 
community lif : ngi av dapted t oo ere yRAMe & POR 
y lie. different countries these engines have been adap oO 


agriculture. FRAME & PERKINS (TD., 
The Liberal agriculture min- 7. The huge lake formed by Toronte 10, Ont, Vonowsane, SLW.%. 
‘the dam would transform the 


ister, James G. Gardiner, never Total for reservoir and main works .... $140 million more than 300 different power applications. The Perkins WILKINSON & McCLEAN 
stopped fighting for it. i Power plant 24 million recreational and tourist possi-| L-4, for example has such a wide range of optional acces- Edmonton, Alte 
Mr. Gardiner’s unusual ideas | : Irrigation system : see 45 million | bilities of Saskatchewan. sories that the buyer can practically design his own — 
about cabinet solidarity were| Pumping stations (12) ...... 30 million The reservoir would have a'| engine—at no extra cost. ee 5708 
never displayed so publicly. | COPTER eee emer sees 9 million surface area of 116,000 acres 
While Mr. St. Laurent was |: ‘and a shore line of nearly 500) 
busy turning down federal aid| = Over-all cost ......6seeeeeeees.. $248 million miles. | orem 1 Hips Ere 


for the project, Mr. Gardiner) Foo oom PSE A EC ME excessive, said the commission.! with a high return. The fundamental data neces-{ ment in the proposed South 
kept on saying he was for it. The Objections | 2, Capital costs would not be 6. Starting out with a capital sary to “an enlightened plan of Saskatchewan project are not 

When a Royal Commission) omic, to the Canadian people,| rigated land would not justify | recovered, except for the power cost of $248 million, and allow-| water conservation” are still| commensurate‘. with the cost 
reported against it, Mr. Gard-| would justify the cost. | it. | Here are some of the objec-_ plant. ing only simple interest at lacking. ' thereof.” 
iner kept right on boosting it.| >} This plan made the most pro-| @ Other projects could make | tions raised by the Royal Com- 3. “The best time for the pro- | prices based on the period 1921-. Witness the CPR’s experience Five years later, the Drume- 

The PFRA started studying) fitable and desirable use of the | better use of the available! mission: | ject would be a period of slack- 48, the total deficit after 35 with its Western Irrigation Dis- mond-MacKenzie study for the 
the use of the South Saskatche-| natural resources available. | water. | First, on the project itself: ening employment.” years would reach $310 million.| trict near Calgary. It started Gordon Royal Commission goes 
wan River in 1943. Other Commission members Both the Saskatchewan gov- 1. Out of 455,000 aeres to be 4. The effective use of the Second, on general principles: out with 219,000 acres; now even a little farther, with the 

In 1947 it advanced a pro- | were G. A. Gaherty, then presi- | ernment and Mr. Gardiner! irrigated, only 180,000 could be water for irrigation would not The South Saskatchewan there are only 50,000, and the flat statement quoted above that 
posal to dam the river near what! dent of Calgary Power Corp., | fought against these conclusions | fed by gravity; leaving 275,000 be reached before the year! Dam, whatever it is used for,| railway took a heavy capital the Prairies do not need any 
is called its “elbow” (see map).| and a patriarchal bearded Mor-| —but Mr. St. Laurent stuck to| requiring pumping. 2,000, even if the project had may affect the supply of water loss more irrigated land, and prob- 

From then intensive studies! mon from Salt Lake City, John | pis guns until the spring elec-| The average cost of pumping, been started some years ago. in Manitoba and/or Alberta. “At present,” the Royal Com-/ ably cannot make full use of all 
concentrated on the site now | A. Widtsoe, who was supposed | tion campaign of 1957. | was put at $3.07 per acre using >. Even in the mature stage So the use of water needs to mission wrote in October, 1952, they’ve already got. 
proposed near the mouth of| to know more about water util- Even the change of view nev- | Pumped water; or $2.07 per acre only 23,700 acres would be be co-ordinated between the “the economic returns to the But it seems as though they 
Croteau Creek, 18 miles. from| ization in the dry belt than any-| er appeared in Liberal litera-| over the whole project. This is' available for specialty crops prairie provinces. Canadian people on the invest- will get some more anyway. 
the town of Outlook. | one else in North America. ture, nor even in the prepared | a ee ru aat rt een - ; 2% Fie tee me sheets eg a 
texts of Mr. St. Laurent’s’ 
speeches. 

PE’ Ek But he promised the dam to 
eae eae a meeting in Saskatoon, and 
IT'S QUICKER BY CLIPPER* CARGO alert newsmen picked it up. 

Liberal party workers still 
wouldn’t believe Mr. St. Laur- 
ent’s change of front without a 
transcript of the speech in Sas- 
katoon, 

But he repeated the promise 
in Regina. 

On Oct. 14 the Conservative Client: Commercial 
government promised to work ; 
out a deal with Saskatchewan to Travellers’ Association 
get the dam built. 


ee MOST FREQI JIENCY On Oct. 23, an expert study of Canada 
RS of the prospects for Canadian 


agriculture released by the Gor- 5 
When your shipments are ready to go dati Coniraidaten. ‘tai: Architects: Weir, 


No pe gt close to the ron Cae goem. for sa- Cripps & Associates 
: tensifying the use of irrigated 
number of world-wide flights offered by land at present in use, or being 
Pan American. eS developed for use, without con- Interior designers: 
No waiting—no costly delays en sidering new projects. tye? 
route. Plan »- Ha sbibetas Gitte dove “It is even more unlikely that J & J Brook Limited 
hours) to suit your convenience, then the demand for food will rise to 
take your pick of hundreds of cargo- a level which would justify 
carrying flights weekly. Across the much further irrigation.” 


; . The authors were Dr. W. M. office ... the result 
Atlantic, the Pacific, throughout Latin Drummond of Ontario Agricul- 


America—no one covers the world like tural College, and William Mac- of co-ordinated 
Pan American, Kenzie of the University of| . . . 
: interior design 

Send for FREE booklet, ‘““There’s Alberta. ; 
Profit in the Air . . . with Clipper 
Cargo.” Call your PAA District Sales The Advantages 
Manager, or write to Pan American 


SEPT TLETEDRULERET ETE at ~ most economical power source available anywhere — contact your jnearest Perkins distyibutor. 
+ ‘ 
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A private executive 





Here are the principal things 
the dam project was designed 
to do: 

1. Irrigate 455,000 acres of 
land in central Saskatchewan 
Files more cargo overseas (see map), now being used for 


than any other airiine dry farming. 
2. Run a hydro-electric gen- 


Pe hw : erator ef 150,000 horsepower 


AMERICAN of ican energy eomually. About * 4 J& J BROOK LIMITED 


WORLD'S MOST EXPERIENCED AIRLINE 50 million kwh ‘would be need- | : 33 Avenve Road, Torente ° 1517 Mountain Street, Montreal 1155 West Pender Street, Vancouver 
| 3 ed to run the irrigation pumps, 

. leaving 325 million kwh per 
year for commercial use. | a 


3. Improve municipal water 
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Over 20,000 Own it 


fer 
JV Growth of Income 
Capital Appreciation 
Vv Income Tax Credit 


faves? in 
CANADIAN INVESTMENT FUND 


Gives pou @ proportionate interest 
in 70-80 first-class invesiments 








Phene or write for information 


A. F. Francis 
4G ompany | Limited 
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PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN” 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund. investing in a select 
list of Canadian “growth” 
companies. 
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Inside Story of Offside Quote 


(Special Correspondence) 

WASHINGTON, DC. — 
Here is the inside story about 
the now-famous remark of 
U.S. Commerce Secretary 
Sinclair Weeks of “we fixed 
‘em.” 

The remark was made at 
the conclusion of the Canada- 
U.S. cabinet-level economic 
meeting in Washington. Since 
then it hus been heard in 
Parliament dozens of times 
and cabinet members in both 
countries have tried to ex- 
plain it away 

Here is exact! 
pened: 

The Canada-U, S. meetings 
were held in the offices of 
Secretary of State John Fos- 
ter Dulles. 

As the last meeting drew 
to a close, about six Canadian 
correspondents gathered in 
the reception room of Mz: 
Dulles’ office 

No U.S. correspondents 
were present. Treasury Sec- 
retary Anderson did not at- 
tend this final meeting. Part 
way through it, Secretary 
Dulles left. 


y W hat nap- 
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‘trol of Dominion Steel & Coal 
' Corp. officially passed into the 
hands of A. V. Roe Canada last 
week. 

Into the president’s chair 
moved Crawford Gordon, Roe 
president. Sir Roy Dobson, Roe 
chairman, took over as chair- 
man of Dosco. Both positions 
had been held by C. B. Lang. 
| The announcement came at 
'the end of a stormy sharehold- 
‘ers’ meeting at which the last 
| change-over 





was voiced. 

Meeting was called in Mont- 
real to approve the removal of 
“one or more” directors and 
their replacement by new men. 
. In fact only one dissenting di- 
Nova Scotian R. A. Jodrey who 
had played an active part in 
fightin, the Roe offer. Director 
F. H. Sobey of Stellarton, N.S., 
an early dissenter, broke with 
Jodrey and withdrew his opposi- | 
tion in September (FP, Sept. 





14). 

A motion to remove Jodrey 
was proposed from the floor of 
the meeting. A number of) 
shareholders at once tried to) 
move an amendment that he be. 
retained to represent the min- 
ority shareholders. 

A Fand vote was called, It 
went in Jodrey’s favor. 

Lang then called for a vote by 
ballot. This included Roe’s 76% 
of outstanding Dosco stock, and 
Jodrey was defeated, 2,370,476 
to 134,224. 

Bought To Hold 

During the meeting Jodrey 
told shareholders that he had 
never bought Dosco stock with 
the intention of selling, but only 
to hold. 


tion to Sir Roy and Mr, Gordon: 
Air Marshal W. A. Curtis, 
former chief of staff, RCAF, and 


Car Co., one of the nine compan- 
ies in the A. V. Roe Canada 
group. 

Others who will continue to 
serve as members of the Dosco 
board: 

Hon. J. A. Brillant, CBE, 
Rimouski, Que.; Hon. C. J. 
Burchell, Halifax; F. C. Cope, 
QC, Montreal; C, L. Gundy, To- 
ronto; A. N. Jones, Halifax; Jean 
Raymond, QC, Montreal; F, H. 
Sobey, Stellarton, N.S.; Colin, 
W. Webster, Montreal; R. J. 
Wysor, Charlotte, N.C. 

Lang.will continue to serve as. 
a member of the Dosco board) 
and as a special consultant. 

Lang commented: 

“I welcome most heartily the 
participation of A..V. Roe Can- 
ada in Dosco and the assurances 


rector was still on the board —| 


‘factory which has been bought 


Mr. Williams (A. V. Roe presi- 


Elected to the board in addi- | 


new vice-chairman of the Roe. 
board; A, C, MacDonald, for the | 
past year, president of Canadian | 


good enough — we like firsts, 





of the vigorous leadership which 
their participation brings. 
Great Hope 

“The extent to which Dosco 
shareholders accepted the Roe 
offer is eloquent*endorsation of 
our view that in A. V. Roe Can- 
ada lies great hope for the fu- 
ture of all concerned.” 

Dobson and Gordon said: 


deepen our understanding of the 
Atlantic région and the wide- 
spread Dosco operations pow 
and endeavor to relate what we 
find to the varied and growing 
requirements in Canada and 
abroad for those products which 
Dosco can and should be sup- 
plying in increasing quantities.” 





Frem Our Owe Correspondent 
HALIFAX — Senior officials 
of A. V. Roe Canada Ltd. ap- 
peared to have won an informal 





| vote of confidence from busi- 


, government and citizens of 
Nova Scotia by their four-day 





“It is our’ intention to further 





A short time later, Agri- 
culture Secretary Benson de- 
parted. This left only Com- 
merce Secretary Weeks with 
the Canadian cabinet minis- 
ters 


Finally, Mr. Weeks bustled 
out of the meeting. This cor- 
respondent jocularly asked 
Mr. Weeks: “Were you sur- 
rounded by all 
dians in there?” 

Thinking the correspond- 
ents were American, he re- 
plied lightly: “We fixed ‘en 

Then 
thought, “Don’t quote me on 
that, bovs. ” 

Aithoug! 1 he was 
jocularly, all the correspond- 
ents on hand believed Mr 
Weeks felt there was an ele- 
ment of truth in his state- 
ment. 

As the ‘nt began 
buzzing around the state de- 
partment, officials took great 
pains to say Mr. Weeks al- 
wavs has been a great “kid- 
der” and of course didn't 
mean a thing by the com- 
ment. 


(ana- 


those 


he said as an after- 


speaking 


Colnime 


Dosco’s New Management 








Aims for Top Steel Place 


MONTREAL (Staff) — Con-| tour of Dominion Steel & Coal | 


Corp. properties, during which | 
they gave assurances acceptable | 
to people skeptical, at first, of | 
the change in Dosco control. 

In brief addresses to business, | 
service club and public ynestl 
ings, A, V. Roe spokesmen gave | 
these assurances: 
® Roe would do all in its power 
to turn Dosco into Canada’s top| 
steel producer, 

@ It would conduct a thorough | 
investigation of coal problems 
“as soon as humanly possible — 
and with a completely open 
mind.” 

® It intended to improve and. 
utilize Halifax Shipyards Ltd. | 
and the three Trenton plants — | 
Eastern Car, Trenton Steel and | 
Trenton Industries — to the| 
fullest. | 
® Dosco wouldn't be sorry it) 
joined the A. V. Roe group of 


' companies, 


Premier Robert Stanfield said | 
In an address before the Halifax | 
Board of Trade, with A. V. Ree| 
officials present: 

Feared Change 

“The people of Nova Scotia 
have had good reason in the 
past to fear the consequences of 
financial manoeuvres in Central 
Canada. 

“Many Nova Scotians can look | 
out their windows and see a 





and closed by outside interests. 
“And consequently, our people 
were naturally nervous about 
what your (A. V. Roe) control 
of Dosco might mean to us. 
“Through Mr. Gordon and 


dent and assistant to the presi- 
dent, respectively) you have! 
stated your confidence in this 
area and your intention to de- 
velop Dosco as a Maritime 
enterprise. 

“We accept your assurances, | 
and we look forward to a happy | 
association which will be bene- | 
ficial to us and profitable to) 
you.” 

Concerning Dosco steel pro- 
duction, Sir Roy Dobson, chair- 
man of the Roe board, said that) 
it had dropped to third or fourth 
place in Canada “and that’s not 








and we shall do whatever we 
can to put it up into first place.” 

He said that Crawford Gordon 
and Harold Gordon, Dosco coal 
chief, would take a “good look”’ 
at the coal question, and he felt 
certain that “they will come up 
with a solution.” 





A. C. MacDonald has 
been named executive 
vice-president of A. V. 
Roe Canada Ltd.; to be re- 
sponsible for the non-air- 
craft companies in the Roe 
group. 

Succeeding MacDonald 
as president and managing 
director of Canadian Car 
Co. is Stephen G. Har- 
wood, formerly vice-presi- 
dent of Montreal Loco- 
motive Works Lid. 





Thee eeeL HTH Tee titi bal 





_ 





Ford’s U.S. Net. 
Up 58% in °57 

Consolidated net earnings of 
Ford Moter Co., Dearborn, Mich., 
for the first nine months of 1957 
totaled $229.5 million, up 58% 
from $145.2 million in January- 

—— ber, 1956. 
arnings equaled $4.22 per 
share ($2.69 in 1956) on average 
number of shares outstanding 
the period. ~ 
Consolidated sales reached a 
record high of $4,419 million, 37% 
higher than last year’s $3,233 








million. 


Later in a formal statement 
released in Ottawa at the 
urging of Finance Minister 
Fleming, - Weeks explained: 
“As I left one of the meetings 
I was asked for comments 
and in a hurried jest without 
even pausing for discussion. 
I responded, ‘we fixed 'em’— 
obviously meaning that we. 
all of us, Canadians and Am- 
ericans together, had fixed or 
settied a lot of things 

This statement, however. 
is diplomatic mouthwash be- 
cause Mz: Weeks plainly 
meant the Canadian ministers 
when he said, “we fixed ‘em.”’ 

He would never have said 
“don’t quote me” if he had 
not realized the possible im- 
plications of his off-the-cuff 
statement. 

About half the correspond- 
ents used the remark to high- 
light their stories on the 
Canada-U.S. meetings. and 
the others abided by Mr: 
Weeks’ wish not to be quoted 
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DOMINION BRIDGE COMPANY APPOINTMENTS 


FORD 


The oppoinitment by 
Deminion Bridge Company, 
P J A. Prick 


ond P. £& Sevoge 


® J. A. FRICKER 


vs 
the Board of Directors of fowr new vice-presidents was annown: 
Limited, 


lechine, Que a 


M. McMURRAY 


Ford becomes vice-president. 
er, vice-president, manufacturing; M. McMurroy, vice-president, finance and odm nistrahona,; 
vice-presiden!, engineering 


P.& SAVAGE 


ed teday by 
moarteting; 








SALES MANAGERS 


COMPTROLLERS 


STOCK CLERKS 


——_~ 
ENGINEERS 














ACCOUNTANTS | 


so simple...so versatile 


- PRODUCTION MEN 


everyone wants it! 


It takes just five minutes fo learn to use the Remington “99” Calculator that prints 
-—five minutes that will pay off in years of time and cost savings. The “99” will 
handle any figuring operation, regardless of scope. It adds, subtracts, multiplies, 
divides and gives an automatic credit balance when required. Does it all, and prints 
the answers and the essential data on the exclusive Simpla-Tape—producing a 
complete proof of accuracy and a permanent record at the same time. 

Designed for high-speed operation, the ‘‘99’’ has no knobs to twiddle, dials to twist. 
Just simple touch controls, clearly marked with their functions, that enable you to 
breeze through any problem without taking your eyes off the work sheet. That’s why 


it’s so much in demand by every figuring department— 


that’s why it so rapidly becomes 


the heart of the accounts department in a large business and JS the accounts 
department in a small business. 

Remington Rand ‘99”’ Calculators are sold with a ten year service warranty, 
backed up by the 36 Canadian Remington Rand Branch Offices and numerous service 


agencies. You can be sure that wherever you buy your ‘‘99”’, 


or wherever you send it, 


there’ll be expert service available. Phone for a demonstration today. See for yourself, 
on your work, in your office, how the Remington “‘99”’ Calculator that prints can help 


you cut figuring time and costs in your organization 


touch the keys. 


BRANDON — 18 8th Sr. 


ar ee oe ee eee 


BRANTFORD — 135 Market St. 
CALGARY — 110 Sixth Ave. W. 
CHATHAM —— 64 St. Clair St. 
EDMONTON — 9910 109th Si. 

FORT WILLIAM — 113% Simpsen $F. 
FREDERICTON —— 123 York Si. 
HALIFAX — 15% Cunard S$. 
HAMILTON — 51 King St. W. 


LIMITED 


KINGSTON — 107 Wellington S! 
KITCHENER — 298 King St. E 
LETHBRIDGE — 423 Fifth St. S. 
LONDON — 725 Dundas St. 
MONCTON — 19 Bonoccord S$ 
MONTREAL — 700 Logauchetiere $1. W. 
MOOSE JAW — 12 Ominica S'. W. 
NANAIMO — 7 Church $1. 


right from the first time you 


Automatically Adds, Subtracts, 


Multipiies, Divides 


~does it all and prints it all 


NEW WESTMINSTER — 72! Cornarvon 


St. 
OTTAWA — 164 Lovrier Ave. W 
OWEN SOUND — 275 Eighth Si. & 
QUEBEC — 100 D'Youville Saquore 
REGINA — 2120 Broad St. 


ST. CATHARINES —- 78 Queenston BH. 


SAINT JOHN — 53 Dock St. 
SARNIA — 143 Cromwell St, 


SASKATOON — 245 3rd Ave. $ 

SAULT STE. MARIE — 199 North 5. 
SHERBROOKE — 102 Wellington St. N. 
SYDNEY — 437 Charlotte St. 
TORONTO — 984 Bay SI. 
VANCOUVER — 663 Richards %&. 
VICTORIA — 530 Broughten Sr. 
WINDSOR — 699 Wyandotte Si. W. 
WINNIPEG — 361 Hergreve St. 








OVER 80 TYPES OF CALCULATORS AND ADDING 


MACHINES—ONE TO SUIT EVERY BUSINESS 
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s 1956 MIDE 
design award 


ELECTRO 


VOX 
INTERCOM 





for Hattonal Saies & Service cali 


ELECTRO-VOX INTERCOM INC. 


Quebec One #. Caterina 
1426 fetes Reed Tel. 2-8606 sh 61935 MU. 4-4640 





‘ orente 
373A Chercn S. 
i 43.3764 


How Big 
Will Our 
Forces Be? 


' Force be? 

















and 








COBALT 
DEVELOPMENT INSTITUTE 


The second General Meeting of the Cobalt De- 
velopment Institute, formed on January 16, 1957, 
was held in Brussels on October 7, 1957. Mr. Herman 
Robiliart, Managing Director of Union Miniere du 
Haut-Katanga, presided. 


The Cobalt Development Institute is a technical 
and scientific organization, members of which are 
the world’s major cobalt producers. Its object is to 
expand, in all countries, the existing uses of cobalt 
and to search for new ones. It has no commercial 
activity. 


The Belgian limited liability company Centre 
d’'Information du Cobalt has been entrusted by the 
Institute with the execution of its program. The 
Centre's head office is at 35, rue des Colonies, Brus- 
sels, and it is represented in the United States by 
the. Cobalt Information Center, Battelle Memorial 
Institute, Columbus (Ohio). 


In the course of the meeting on October 7, it v 1s 
decided that the research work on cobalt utilization. 
undertaken this year, should be further developed in 
1958. This work, commissioned with specialized 
organizations in Belgium and abroad, includes basic 
research and studies of a more immediately prac- 
tical character aimed at extending the field of appli- 
cation of cobalt. 


The results obtained, as well as the technical 
literature collected by the Centre, will be made 
widely available by all appropriate means, including 
the editing of a monograph and the publication of a 
periodical review. The first numbers of this review 
will be issued during 1958. 


It is well-known that cobalt is irreplaceable for 
the remarkable properties it gives to many com- 
pounds and alloys. Moreover the world’s cobalt re- 
serves, and the steadily growing production capacity, 
promise a regular and abundant supply at a reason- 
able price. 


The services of the Brussels Centre and its Col- 
umbus branch are at the disposal of consumers for 
information and advice on cobalt and its uses. 


allowed an additional 


| because (a) 








This question will soon have 


| to be answered by the Conser- 
| vative government. 


Each service is nearing its 


« Manpower limit, and would-be 


recruits, barely enough in re- 
cent years, are now forming 
only modest lines at recruiting 
offices. 

Here are Sept. 30 strengths 
limits (set by order-in- 
council four years ago): 

Navy—19,396 (20,000). 

Army—47,200 (49,000). 

Air Force—51,909 (51,000). 

The Navy and Air Force are 

1% of 
limit, the Army 3%, to provide 
for seasonal fluctuations. 


Regular Officer Training Pro- 


| gram cadets and apprentices are 
not included in the totals. 
officers and men 


but 
detached for 
special duty are. 
For many 
last July, 
never 
000. 
But since July, when the lat- 
est pay hikes went into effect, 


months previous to 
service strength had 
varied much from 116,- 


there has been an increase of) 
roughly 1,000 all ranks, all ser- | 


vices, each month, 

Oct.-end figures 

increase. 
Enlistment 


Preliminary 
show another 


rate has gone up 
a recruit gets ev- 
erything paid for plus $104 a 
month if he’s single, or $225 if 
married — and regular raises, 
and (b) the employment mar- 


_ ket is softening in spots. 


But the government is not 


| expected to change the service 
strength limits. Here’s why: 


‘1. It is now “estimates time” 


-and ways to cut costs are being 
_ sought, 


not ways to add 
penses. More military mean 
more money. 

2. The services are chortling 
over the new situation — in 
which the men accepted are 
outnumbered by those rejected. 


© x = 


For every man accepted, five 
to 15 are rejected. (The Navy 
can remember pre-World War 


‘II when it had a waiting list.) 





OTTAWA (Staff)—How big defiant. 
should our Navy, Army and Air | 
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Can Teamsters Go-it-Alone? a 
Efforts to Build B.C. ‘Stronghold’ Stir Trouble 


What's the next move for the 
corrupt-influenced In- 
ternationa! Teamsters? 

And for Canada’s united labor 
movement, till now quietly ob- 
servant on the sidelines? 

The die is being cast for per- 
haps one million of the 1.5 mul- 
lion Teamsters go-it-alone 
(FP, Nov, 2). 

There's practically no lkeli- 
hood that President-elect Jim- 
my .Hoffa will tumble at 
hands of the Teamsters them- 
selves. The Executive Board is 
solidly behind him. They de- 
clared so last week. . 

Teamsters will appeal its sus- 
pension to the AFL-CIO con- 
vention in December but reall, 
see no hope. 

Hangover 
Beck says this: 

“We'll put a great dea! more 
organizers in the field all over 
the U. S. and Canada. 

“We have $33 million avail- 
able to protect ourselves 

The Canadian Labor Congress 
will avoid taking a stand pub- 
licly before the AFL- ms meet- 
ing. Then it’s almost n to 
follow suit 

Latest developments: Reports 
of restless Teamsters raiding the 


to 


rT 
Lic 


President Dave 


ce 


Canadian Brotherhood of Rail-| 
way Employees and other trans- | 
port workers on the west coast. | 


Significance: It’s the first step 


by Teamsters to build a power- | 
prov-| 


ful stronghold in a key 
ince from where to spread its 
wings. A tieup of west coast 
transportation could cripple half 
a nation. 
+ + *. 
Terrible Toll 
Of Accidents 


More people working, 
people being hurt in accidents. 

The Workmen’s Compensation 
Board of Ontario has come up 
with these staggering figures: 

® 232,191 claimed payments 
for work injuries in 1956, a 
jump from 208,814 the year be- 
fore. 

® Broken down, there were 
312 deaths, 2,250 permanently 
disabled, 65,313 temporarily 
disabled and 164,146 requiring 
only medical treatment. 

How were they injured? 

Objects struck 30.7% 
and slips claimed 20.3‘ 


falls 
~. over- 


— 





ROLLS-ROYCE OF CANADA LITD., 





ROLLS ROYCE 


SILVER CLOUD 























are sole concessionnaires of Rolls- Royce and Bentley 
motor cars in Canada. 


OOM RR 


THESE MOTORS CARS ARE DISTRIBUTED BY: 


Continental Automobiles Limited 
201 3rd Avenue, Limoilou, Quebec 


Budd & Dyer Limited 
4269 St. Catherine St. W., 


Montreal, Quebec 


English Motors 
316 Bell St., Ottawa, Ont. 


O'Donneli-Mackie Limited 
1221 Bay St., Teronto, Ont. 


Oxford Motors Limited 


Crowhurst Motors Limited at 
1650/1712 Lonsdale Ave., © 


, B.C, ; 


Plimley Fourth Ave., 
2200 Block West 4th Ave., 
ee 9, BC. 


Eo 


more easier 


‘descriptions from 











exertion laid up 15.7%, 
against or caught 
jects added 


striking 
between ob- 
30.5%, extreme 
termperatures or electrical cur- 
rent 4.2%. inhalation, absorp- 
tion and indigestion 2.5% 

Apart from medica! aid cases, 
67,875 compensation settlements 
were made at total cost of $33,- 
041,942. $486 
case 

Medical aid costs totaled $1.- 
982,927, an average of $10.78 

Agencies that caused the most 
accidents: Handling of objects 
36°, working surfaces 14.6‘ 
machines 7.7%. vehicles 7.2‘ 
Lowest on the list: Explosives 
a mere 2°.. 

Hands and fingers 
severest beating — 
268°. Next: 
13.5°., back and spine 17.7‘ 

Observation: “Had,the work- 
men involved in t! accu nts 
been prote ted by ¥ @quilp- 
injurie: 

prevented or 
reduced.” 


averaging De! 


took the 
a total of 
Feet and toes 


ese 

Satet 
ment man of the 
mignt Nave been 
their seriousne 


. > . 


Prescription 
For Success 

Still the formula for advance- 
ment through the ranks to man- 
agement positions: “Plain hard 
work.” 

This is what R. C. Pearse, 
vite - president and manager. 
Ontario division, Dominion 
Bridge Co., told the 


too many 
as very 


“It seems young 
men today often those 
who have had the advantage o! 
a university education — 


| this important trait. 


prefer to 


assignment, 


“Many 


“Many look for a job which 


can be encompassed in the nine- 


to-five working day. 


“While it is a distinct ad- 


vantage to have a good academ- | 
ic background, the lack of one | 
should not preclude a good man | 


from advancing to a higher 
management position, provided 
he is conscious of this lack and 
willing to devote such time to 
enlarge his knowledge. 

“In the expanding economy of 
this country, there will be a 
crying need for managers of al! 
all types 
than ever be- 


industry, more 


| fore, Opportunity will be com-| 
mensurate with the desire of the 


individual.” 7 
* — . 


| Labor Briefs 


Canada lost 190,045 working 
days to strikes and lockouts in 
September compared with 187,- 
450 the month before and 104,- 
180 in September, 1956. 

For the first nine months, lost 
days totaled 1,206,845, up from 


| 1,064,700 in the same period last 
year which was swelled by the 
| big General Motors strike . 


Final figures will paint a grim 


' picture for Canadian labor this 
| year. But 1958, when pace-set- 
iting auto 
come up for 
_eminously. 


industry contracts 
renewal, looms 





Financing Up 








| reached in 1956, 


10 Months Ended Oct, 31 





J. P. G. Mellers Garage 
St. Andrew's East, Quebec 


Mills Motors Limited 
10839 Jasper Ave., Edmonton, Alita. 


Thomas Plimley Limited 
Yates at Vancouver St., P.O. Box 1234, 


Victoria, B.C. 
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| Can. Direct and 





In October 


Total public bond financing 


for the month amounted 
$143.730,132 
$67,991,674 


Canadian 
'Council of Foremen’s Clubs 


the | 
‘other dav in Toronto: 


lack | 
take an 
even though | 


it offers less long-range oppor- | 
' tunity. | 


of | 


Peace hopes dimmed this | 
week between Atlantic Sugar 





to | 
compared with| 
in October of the) 


previous year, Wood, Gundy &| 


Co, reports. 


This pushes ten-| 


month totals to the high levels | 


Of a total $1,791 


aie 
million | 


($1,771 million in 1956) $1,238) 


million 
payable in Canadianefunds and 
$552 million ($374 million) in 
U. S. funds. 

Biggest increase was in pro- 
vincial direct and 


guaranteed | 


($1,398 million) was. 





issues at $530.9 million ($405.0) 


million). 
Here is a breakdown of bond' 


sales so far this year compared | 


with the first 10 ‘months of 


1956. 


1957 1954 
5 | 
Guaranteed* 49,366,450 
Prov Direct and 
Guaranteed* 
Ontario Munic. . 


$30,898,500  405,001.000 
120,087.273  138.393.361 
119,971,941 
20,202,313 
931.618.100 
1.791.144.577 1.771.818.075 
.233,.442.277 1,.398.235.283 


130,868 600 
753,975,400 


Pay. in Can. Fads. 
Pay. in U.S. Fas. 
TOTAL ... . 1,791,144,577 1,771,818. 
Can. Short Term 
Obligations: . 
Prov hort corm 
Obligations 
*Over two ete in term. 
tUnder two years in term. 





TOWN OF TRURO new issue of | 
$298,000, 544% debentures ($208,- | 
000 school, $90,000 sewer), 1 to. 


; 
| 


| 


305 .000 .000 


38,579,714 | 


$52.702.300 373.582.792 | 
75 
6.230,000,000 5,205,000,000 | 


' 
: 
; 


| 


20 years, has been sold to a syn- | 


dicate headed by Wood, Gundy 
& Co. Town received $99.281 per 
$100 debenture at a cost of 5.58%. 
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Br STANLEY MALINOSKI | 


rot hd ee o taal = 
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The eosy way to complete your Christmas shopping for your 
company just telephone or write Birks Santo Service, and @ 
representative will coll at your convenience 


Refineries and its 75Q employ- 
ees, members of the Interna- 
tional Bakery and Confectionery 
Workers 
Majority 
N.B.. worke 


the Saint John, 
have rejected a 
proposal call- 
the next 
week effective 
he proposal had 
company and 


ncillation board 
ing for a 
vear and a 40-hr 
August, 1959. T 
been accepted | 
union official 

Employees reportedly 
rediate 4 hi 


week with 


uke 


want 
reduc- 
same 


10c¢ and imn 
ntoa 40-h: 


if you prefer, an appointment may be 
take home pa 


orranged at the store. 





SOS SHTETSSSSESSSSSSSLSEOSE SHOOSESS , 
' institutional discounts ovailable on com 


pany purchases 


Seave i919 : 





| 
Add dignity and prestige to your gifts, / 
with the famous Bive Box. 


HENRY BIRKS & SONS LIMITED / 
Contrect Sales Deportment 


oround 
OTTAWA 


if is 


IN TORONTO 
1) Temperence S Em. 67511 


EX. 292 


IN MONTREAL 
1240 Phillips Savere °* 


John Graham 


& COMPANY LIMITED 


UN. 61411 
EX. 304.305 


Members ef The lavestment Dealers 
Association ef _anada 
OTTAWA 


8S SPARKS ST... cy. 2-22 
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Something of importance to 
business and 
professional men! 


More than ever before business and professional men specialize 


in their chosen fields. 


Trust companies are specialists in the management and 


conservation of property. 


Whether you want assistance today in administering your 

. : 
investments or require planned security for your family 
tomorrow, trust companies have the necessary knowledge and 


experience to serve you. 


Make an appointment now to discuss your estate problems 


with the trust company of your choice. 


THE TRUST COMPANIES ASSOCIATION OF CANADA 


> > 
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Whats 


New products, new uses new ideas, 
new money-makers. We report them 


here and invite your contributions. 


ATT 





Speedier Plate Ripping 
Adjustable accessory for mak- 
ing simultaneous parallel cuts. 


raegs 50th rg Wrpten cs cP Mert 2eT 


Write to 481 University Ave., Toronto. 


eb Mites inks. Sores: Those Sk Base bod wot Ree Se bRe et as 


New Colors 


Makers say it may be set to! 


cut strips of any width from 
1% in. to 12 in. with plate 


thickness up to 3 in. Can re-| 
place entire line of fixed du-| 


plex holders. It 
modate acetylene, propane or 
natural gas tips. 


7 * 


Do-It-Y ourself 


Now on sale: Christmas deco- 


will accom-'| 


rations in do-it-yourself kits | 


Included are tree skirts, dolls, 
Santa Claus, a card holder. 


Necessary materials and in-| 


structions come with kits. 


Telegraph Repeater 


Recent addition to field of 





communication equipment) 


field: a telegraph 


repeater | 


using printed wiring and trans- | 


istors. 


Circuits are mounted | 


so that unit may be opened like 
a book, six pages completing | 


all circuitry for unit. Function 
is to retransmit d-c telegraph 
signals free of distortion. Sig- 
nals may have been previously 
distorted by as much as 48%. 


Units will operate on, voltages | 


as low as 24 volts. 
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Making its debut is a range of 
12 colors in top grain emboss- 
ing. It’s offered to furniture 


manufacturers and upholster- | 
ers who want a bright finish | 
Three of these 
— shell white, coral, and castle | 
grey — are new while others) 
are already established. Stocks 
of material of all colors now 


in plain color. 


available. 


Industrial Glove 


Lightweight industrial glove is 
claimed to provide outstanding 
safety grip. Tiny non-skid 
plastic dots are embedded in 
fabric. 
sorb abrasive wear with little 
wear on fabric itself. 


Electric Strapper 


Weighs only two lb. and can 
operate from standard 5 amp. 
outlet, Makers claim it can se- 


cure crates with 5% in. or %4 in. | 


strap at up to 1,600 lb. tension 
on every strap. Two or more 


loops can be applied simul-| 


taneously by ganging any 
number of ‘tools together. 
* - * 


Reading Machine 
Further addition to automatic | 
accounting procedures is a ma- | 


PORTABLE POWER STRAPPER uses a 115-volt motor to 
provide tension with push button ease. See Electric Strapper. 


These are said to ab- | 














AUTOMATIC READER translates perforated numbers into 


any desired machine ¢ode for use in electronic data process-| 


ing equipment. See Reading Machine. 


chine which reads legible per- 


forated numbers and translates | 
“ma- | 


them into any form of 
chine language” like punched 


tape, punched card or mag-. 


netic tape. Serves as input for 


models which range in capac- 
ity from 500 Ib. to two ton. 
Prices on hoists start at 
ex factory. 


computer systems, tape -to-| Medical Packaging 


card punch machines, 
listers and calculators, 


eye. 


* > . 


High Protein Bread 


V-10 is a new ingredient for 
bread; not a guided missile. 


Claimed to provide over 50% | 


more protein food value than 
normal varieties. 
concentrate not 
limited to bread, though it has 


been introduced to Canada in| 
this form and is in use at least 


two Canadian bakery firms. 
Not offered as a substitute for 
other foods, but said to raise 
protein intake. 


Safety Feature 


Firm claims it is only Canadian 
manufacturer turning out 
complete line of hoists with 
self-locking, double worm 


gear, drive acting as a load 
brake, Said to simplify design | 


and maintenance. There is also 


a spring-set shoe--type brake to) 
give double protection. Equip- | 
30) 


ment is standard on all 


trans- | 
ceivers, and electronic printers, | 
Said to | 
read much faster than human! 


Jse of V-10) 
necessarily | 


One pharmaceutical manufac- 
turer believes he has licked 
problem of replacing glass with 
another product as packing 
material for surgical sutures. 
His answer is a three layer 
curity packet. First is paper 
on which label is imprinted. 
Second is aluminum foil im- 
pervious to germs and mois- 
ture. Third is hermetically- 
sealed plastic. Previously many 
manufacturers packed each 
suture in a glass tube, These 
sometimes broke and were 
hazardous in operating rooms. 
New packet can be kept in 
formaldehyde solution, requir- 


-ing no change in standard hos- 


pital practise. 


_ * * 


New Bulletin... 


Modern 
Co., 


available from 
Industrial Engineering 
14230 Birdwood Ave., 
38, Mich, 
describes a full 
chines for assembling parts of 
various materials by adhesive 
bonding. Models range from 
two-station stationery type to 
30-station rotary. 





‘Alberta Oil 


Purchases 


Gas Conservation Board. 


| toba. 
| handle 106,413 b/d: those in Al- 





ing Oct. 21 amounted to 332, 


275) 
|for the 14 top fields: 


j 


| Woodbend, 


‘period last year. 


net, 


Detroit | 
Bulletin (No, CB-1) | 
line of. ma-| 


Down Again 


Frem Our Own © orrespendent 


CALGARY — Refiners 
quests for Alberta crude fo: 
November total 289.618 b/d ac- 
cording to the Alberta Oil and 
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Mani- 
and Saskatchewan wil] 


Refineries in Ontario. 


berta request 68,500 b/d, while 
the west coast demands amount 
to 37,595 b/d. 

U. S. refineries request 77,01( 
b/d with 58,761 slated for Wash- 
ington state; 8,333 for Minne- 
sota; 5,000 for Wisconsin: 4.666 
for Michigan and 250 b/d for 
Montana. 





Shell Oil Co. and Shell of 
Canada seek a total of 57,27 
b/d; B. A. Oil, 55,875: Imperial | 
54,400; General Petroleum 
Corp., 19,700; Canadian Oil 
Companies, 17,000: and Mc- 
Coll-Frontenac, 12,000 b/d. 
Production for the week end- 
236 
b/d in Alberta pools and fields 


Here are the production rates 


Pembina, 99,855 b/d; Leduc- 

46,464; Redwater, | 
39, 130; Fenn-Big Valley, 18,619;/ 
Joarcam, 13,339: Bonnie Glen, | 
12,104: Joffre, 9,792: Acheson, | 
8909; Sturgeon Lake South, | 
6.707; Wizard Lake, 4,580; 
Wainwright, 4,463; Erskine | 
4.368: West Drumheller, 4,059; 
and Turner Valley, 4,000. 


There were 7,965 wells capa-| 
ble of being ainnial during the| 
week compared to 7,943 the pre- | 


vious week and 7,195 the same 
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Bank Staff Changes 


Royal: 

L. E. MORTER, Supervisor's Dept., 
gina, to be accountant, Edmonton & 
Alta 

M. J 
Winnipeg 
Man 

R. A, LEWIS, Dundas & Quebec. Lon- 
don. Ont., to be accountant, Weston, Ont 

S. R. J. McLEOD, Head Office, to be 
accountant, St. Catherine & Bleury. Mont- 
real 

A. M acwountant, Morden, 


Re- 
uth, | 


’ 
Main & Selkirk, 
Lac du Bon- 


A. THORPE: 
to be accountant, 


CARLSON. 
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Man. to be accountant, Minnedosa. Man 
A. C. PALMER, Mocse Jaw, Sask.. to be 
accountant, Hinton, Alta 


Cc. J. O'NEILL. Windsor, Ont., retired 





«7 . +? 7 m r ‘ a 
H. O Balkwill, Winchester, Ont., retired i emtam 
W. G. HARDY, 
Nova Scotia: 
J. V. GREENLAW. assistant accountant, 
Kitchener, Ont., to be accountant, Milton, 
Ont 
E. I. GUNIA 


tant Leaside. Ont. 


Charlotte St.. Saint John, 


to be accountant, 10ist St., accountant, Lancaster, N.B 








Products Made by Dominion include: 
PAPER MAKING MACHINERY 

HYDRAULIC TURBINES; PUMPS & VALVES 
DIESEL ENGINES — MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTICS MACHINERY 
POWER CRANES & SHOVELS 


SPECIALLY DESIGNED HEAVY INDUSTRIAL 


We ‘move 
into our hydraulic 
laboratory! 


Basis for industrial greatness—An abundance 
of waterpower— combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
—Industrial Greatness | 

Canada’s waterpower potential is second to 
none—Dominion Engineering, this country’s 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is simulated in 
a hydraulic lab. Here, scale models of turbines, 
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EQUIPMENT 


DOMINION 


assistant accountant, 
College & Bathurst, Toronto, to be accoun- 


R. J. KAVANAGH. assistant accountant, 


N.B.. to be 


en ' a : a — 
R. B. McCULLY, assistant accountant, ; fax. > ‘be secountant. Coburg & Robla, 
Moncton, N.B., to be accountant, Wood-/ Ha! ifax 

stock, N.B J. A. SEDGWICK, te be acco 

R. I. MacDONALD. accountant, Leaside,' Highway Branch. Hinton. Alita 

Ont.. to be accountant, Queen & Pape, J. W. HUDSON, accountant, Eglinton & 
Torento Mount Pleasant. Toronto to be assistant 
R. T, POOLE, assistant accountant, Hali-/ ac countant, » Queen = Cc Churc h, Toronto 
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similar to the one shown at top left, are pre 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 
wheels’ are approved. 

This testing of the initial design reveals areas 
of wear and details of performance, which, 
when combined with Dominion’s hydraulic 
engineering experience, results in turbines 
of maximum efficiency requiring a minimum 
of maintenance—a combination which gives 
Canada ‘cheap power’ thus paving the way 
to her industrial greatness. 
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Builders Battle Tax 


The Canadian Construction 
Association, spokesrnan for more 
than 1,000 firms in every sector 
of the $6,500-million industry, 
has taken up the battle of sales 


taxes with the new government | 


where if left off with the old. 
Each year, for several years, 


in good time to give Ottawa a’ 


chance to make suitable provi- 
sions in the Budget, the CCA has 
lodged its protests against fed- 
eral sales tax on construction 
material. Each year it has 
gained some concessions but 
there remains a balance of items 
stil) subject to tax which the in- 
dustry claims is inequitable and 
confusing. 

Now the CCA has launched 


maining taxes in the form of a 
polite but forceful brief to 
Minister of Finance Donald M. 
Fleming. 

Says the CCA: The exemp- 
tions granted to the construc- 


tion industry have been very | 
helpful and appreciated. But) 
the combination of a complex | 
industry and a complex set of | 
ognition of the desirability of 


sales tax regulations and rul- 


ings, still presents many admin- | 


istrative problems and tax in- 
equities. It also constitutes an 


appreciable factor in construc-. 


tion costs. 


The association hopes that the 
next Budget will provide for 





.of construction materials 
its latest blast against the re-' 


Committee headed by Mr. 
| LeM. Carter, FCA, together with 
| the support of such groups as the 


construction items generally. It 
also seeks extensions of the 
present exemptions in the lum- 
ber, plumbing, heating and cool- 


ing, soil and sewer pipe, hard- | 
used in logging, agricultural and 


ware, structural steel, ventilat- 
ors and refractory material 
categories. 


Among other items recom- 
mended by the association for 
new exemption are common 
nails, electrical fittings, 
forcing rods and mesh, safety 
helmets, concrete forms, cul- 
verts, and equipment and tools. 

The brief points out that the 
association has been encouraged 
in its activities in this field by 
the periodic additions to the list 
ex- 
empt from the federal! sales tax. 
The report of the Sales Tax 
K. 


Canadian Tax Foundation and 
the Canadian Manufacturers’ 
Association as well as a number 
of specialized trade associations 
in the construction industry, 
substantiate a widespread rec- 


extending the scope of sales tax 
so as to include all construction 
items. 


The association makes special 
reference to the situation as it 
presently affects construction 


/ equipment and tools. | 
the exemption from sales tax of} The brief emphasizes that 


ee 





ST SHOWING of the new fine cars 


rein- | 


ee 


production equipment used in 


' factories is exempt although it | 





ON THE 


RECORD | 


Before Parliament 
(te New. 5) 


The Progress of Measures | 
' 





may be used to produce items| THE HOUSE OF COMMONS: 
that are also exempt from the! © Passed Bill 14 (up to $3,000 


federal sales tax. Equipment 


mining operations of a similar 
nature to that used in construc- 
tion operations is also exempt 


from sales tax, as are lumber, 


farm produce and ore. 


It is only equitable, claims 
CCA, that the construction in- 
dustry should enjoy a similar 
concession. 

Such action would also elim- 
inate the present problem of 
evaluation and collection of 
sales tax following the second- 
hand sale of equipment (e.g., a 
tractor) from an exempted in- 
dustry to the construction 
dustry. 
addition, 


ifi- 


In municipal and 


provincial governments are able | 


to purchase construction equip- 
ment for roadbuilding, etc., on 
a sales-tax-exempt basis. This 
constitutes unfair competition 
to private contractors engaged 
in this type of work. 


The brief repeats its recom- | 
mendation on refund procedures | 
for provincial and hospital proj- | 


ects contained in its submission 
to the Carter Committee. This 
recommended that refunds, in- 


in cash advances to Prairie 
farmers for farm-stored grain). 
® Passed Bill 19 (Old Age Sec- 
urity pensions at age 70 increas- 
ed at $55 a month). 

® Gave first reading to: 

—Bill 16 (Labor Minister 
Starr) to provide for annual 
vacations (one week after one 
year, two after two) for fed- 
eral employees: 

—-Bill 17 (Hazen Argue. 
CCF, Assimiboia) to amend the 
Interest Act, provide 12% per, 
annum be the maximum rate! 
chargeable: | 

—Bill 20 (Health Minister 
Monteith) to amend Old Age! 
Assistance Act, raise contribue | 
tions by federal government | 
(50-50 with provinces) to’ 
maximum of $55 a month: 


e Temporarily .talked out. 


tendance record of members of | 
House of Commons: | 
—Bill 23 (Health Ministe: 
Monteith) to amend the Dis-' 
abled Persons Act, raise total 
disability allowances (50 - 50 
with provinces) to a maximum | 
of $55 a month. 


—Bill 2 (annual vacations to 
federal employees): 

-—Bill 12 (party affiliation on 
ballots). 
® Approved resolutions to 

—Amend the Judges Act to 
provide for salaries for 
more B. C. Court of Appeal 
Puisne Judges, one more On- 
tario county court judge: 

—Establish a system (to be 





two 


spelled out later) of guaran- | 
teed price supports on agricul- | 
tural products with up to $250_ 


million of federal money. 


—Bili 21 (Health Minister| THE SENATE: 


Monteith) amend Blind Per-| 
sons Act. 


® Gave third reading to B.C. 


raise blind allow-| Telephone Co. bill (capital au- 


ances (75-25 with provinces) / thorization increase). 


to $55 a month: 

—Bill 22 (W. M. Johnson, 
CCF, Kindersley) to amend the | 
Senate and House of Commons 
Act, to provide for taking at- 


—— — er me a - ~ —— 


dealt with in the same manner| 
as provided for in Section 47 
sofar as they affect provincial |of the Act 
'government projects and bona | 


concerning public) 
homes for children, aged, infirm 


fide public hospitals, should be or incapacitated persons, 


® Gave second reading to: 

—Canadian Vessel Construc- 
tion Assistance (FP, Mar. 2) 
Act, John T. Haig Cons., Win- 
nipeg, to provide tax deduc- 
tions to shipowners; 

—Alberta-Northwest Terri- 
tories Boundary bill, (Senator 
Haig), to make a minor bound- 
ary adjustment; 

Territorial Lands bill, (Sen- 
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COOPER -BESSEMER OF 
CANADA, LTD. 


© leased lranncunce lhe opening of a Foxe nde Ofc 


87 EGLINTON AVE, E 
Mr. 8. L. Moore + Manager 


TORONTO, ONT. Cad, 
Telephone - WU 82148 
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ator Haig), to legislate that 
land under territorial water 
‘ral rights) belongs to 

the federal government: 
—Rio De Janeiro Tramway, 
Light and Power Co. bill, Sao 
Paulo Electric Co. bill, Brazil- 
ian Hydro Electric Co. bill and 
Brazilian Traction, Light and 


Power Co, bill (FP, Nov. 2): 
® Gave first reading to 
—Investors Trust Co. bill. 
Senator W. M. Aseltine. Cons 
Rosetown (to incorporate): 
—Mexico Tramways bill, 
John Connolly, Libs., Ottawa, 
to repeal ancient legislation al- Transportation 
low normal operation under Committee 





Companies Act. 


ization increase ) 
© Sent the 
York Railway Co. b 
solve the 


and 
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which will let you rediscover the rewards 


of exclusive Tine car ownership 








THE LINCOLN PREMIERE 


» 
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COUPE—ONE OF SIX LUXURIOUS MODELS 


THE.NEW LINCOLN FOR 1958 


w.NOw styled and crafted in the classic Continental tradition 
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UNMISTAKABLY...THE FINEST IN THE FINE CAR FIELD 


el Me My x rr 


Today, you can see the most magnificent Lincolns ever built—inspired 
by the new Continental Mark III, and crafted in the tradition of every 


Continental ever built. 
Longer, lower, more spacious than any Lincolns before them, these 


ears have the clean, timeless character of the Continental in every classic 
line. Inside, there is an elegance unmatched in any motorcar. 


them. The engine is new (so smooth, you can balance a coin on the 
hood), the transmission is new (the smoothest, most efficient in the 


fine car field), the suspension is new (soft and relaxing). 


These cars are so new that an entirely new plant was built to produce 


And for an extra measure of lasting quietness, they are the only cars 
in their class with single unit body and frame construction. Doors fit 
with a new vault-like tightness. Ride is the quietest you've ever known. 

By all means, see these new Lincolns today. 


See them at your Mercury-Lincoln-Meteor Dealer 
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REPORT ON BLEASDELL LAKE 
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Dr. A. B. Van Gleave and 

Dr. R. L. Eager, professors of 

@ chemistry at the University of 

Saskatchewan with financial assis- 

tance from the Saskatchewan Research 

Council have conducted experiments 

for seven years on the flotation of ore 

for the concentration of Uranium 

oxide. To date about $50,000 has been 
expended and a pilot plant built. 


Early in 1957, a contract arrangement 
was made with COLUMBIA ME- 
TALS EXPLORATION CO. LTD. 
Ore from BLEASDELL LAKE was 
used and Columbia was to undertake 
salaries of non-technical personnel. 


Announcement was made September 
24, 1957 that this ore was successfully 
floated to produce a concentrate of 
Uranium Oxide. 


The research at the university was 
aimed at reducing the costs of recov- 
ery from the ore. “I am reasonably 
sure we have developed 4 more ¢co- 
nomical method for some — of 
ore,” stated Dr. A. B. Van Gleave. 
“There is a definite possibility that the 


Authorized (N.V.P.) 


Issued 


flotation process will be used com- 
mercially for recovery of uranium from 
pegmatitic ore within a few years, It 
would be a more economical process 
than the methods used at the present 
time.” 


CAPITALIZATION 


Company prospectors made this dis- 

covery on July 26, 1955. Aerial photos 

@® and survey revealed a domal structure 

approximately 3 miles in diameter. At the time 

the Group included 47 mining claims in one 

block. This was increased to 70 claims the fol- 

lowing year by further staking to the South and 
South-West of the original group. 


Five radioactive zones were found, one of these 
is over 5,000 feet in length. Magnetometer sur- 
veys indicated that all zones dipped away from 
the centre. This was later confirmed by ground 
crew while staking. 


In 1956, permanent camps of log con- 
struction were erected at Bleasdell 
@ Lake to be used as a base for opera- 
tions in this area. These buildings included 
three log cabins for occupancy of the crew, a 
frame cook house and two log storehouses. A 
log wharf was built and a buoy for aircraft 
mooring set out in the bay adjacent to the 
camps. 


Of the five radioactive zones, the HORN show- 
ing appeared to be the most important. It is 
1,030 feet long and some 25 to 30 feet in 
width. Samples taken from this showing assay- 
ed (fluorimetric determination) 0.540; 0.361; 
and 0.520 per cent U,0,. Samples taken from 
the East section of this zone assayed 0.082; 
0.128; and 0.145 per cent U;O, (fluorimetric 
determination). 


This large uranium property warranted a great 
deal of work, i.e., line cutting, radiometric sur- 
vey and mapping and trenching. Several engi- 
neers confirmed the importance of the HORN 
showing. 


The research officials considered a 93 
per cent recovery from 25 per cent 
bulk ore tested to be a useful degree 
of concentration . . . but not the ulti- 
mate. Work continues to increase the 
degree of concentration. 


3,000,000 shares 
eaedion 2,738,148 shares 
On Option 249,000 shares at $1.05 per share. 


Working Capital $656,151.26 


For detailed financial statement refer to prospectus dated August 
21st, 1957. A copy sent on request. 


Incorporated under the laws of the Province of Saskatchewan, 


7 


The Properties of the company, except where otherwise stated herein, are unproven and any 
investment in the shares of the company must be considered speculative ) 





MAIN CAM 


From information to date En- 

ginecers’ reports state there is 

@ indicated -by diamond drilling 

and surface sampling, some 620,700 

lb. of U,O, contained in the ore bodies 

with a value of $4,500,000, using a 
value of $7.25 per pound for U,O,. 


The large proportion of AXT drilling 
having been of an exploratory nature 
rather than in the known ore zone, the 








POTASH PROJECT 


{Central-Eastern Saskatchewan) 


COLUMBIA METALS ExX- 
PLORATION CO. LTD. Pot- 
@ ash Withdrawal No. 1 is lo- 
cated east of Yarbo and Esterhazy in 
the Melville Area. The Potash With- 
drawal Permit contains some 98,827 
acres of Crown Land. In addition the 
Company has acquired a three year 
freehold option on about 90 parcels of 
land containing some 16,000 acres. 


Drilling commenced to-day (November 
6, 1957) on Columbia's first explora- 
tory well near Atwater, Saskatchewan. 
The well, Columbia-Commonwealth- 
Mobil-Atwater-4-22, is being drilled 
by Can-American Drilling Co. of Cal- 
gary. 


Columbia Potash project is under the 
direction of Mr. C. A. L. Hogg, B.Sc., 
P.E. Consultant Geologist. 


PRESIDENT: 


ALLAN HUNTER TROUT —Corporation 
Executive, Soskotoon, Sask. 


SECRETARY-TREASURER: 
HERBERT LESLIE GJOSUND, 
Seskectoon 


Late in 1955, sampling of the 
HORN showing was started 
@ using a packsack dmill with 
short holes at 10 foot intervals. Only 
eleven holes were completed before 
freeze-up. In 1956, this sampling was 
continued to a total of 91 holes for 
2,437.9 feet of drilling. In addition, 
sampling traverse lines were cut at 300 
foot intervals to cover the group. These 
lines were used for radiometric survey, 
prospecting and mapping. 


ore estimates must be considered as 
only tentative at present. The estimate 
will be subject to revision as deeper 
diamond drilling continues on the 
HORN showing. 


The BLEASDELL prospect is well lo- 
cated for economic development. 


A 4'4 mile road built to Wapus Bay 
on Reindeer Lake, would allow the 
use of barge or cat-swing of supplies 


The recent tremendous interest in Sas- 


katchewan’s Potash deposits appears 
to be well justified. 


1. American deposits are declining in 
ore grade and tonnage. 

. In Germany and France the Potash 
reserves are inadequate, the ore 
grade too low to meet the require- 
ments of the European market. 


. The overpopulated Middle East re- 
quires fertilizer to maintain its agri- 
cultural production to feed its hun- 
gry millions. 

Saskatchewan's Potash Deposits ap- 
pear to be the largest and richest in 
the world. They will play an important 
part in making the North American 
continent self-sufficient for centuries to 
come. Favourable freight rates into the 
heavy-use sections of the United States 
and the reported richness has attracted 
several large Companies to develop the 
Potash industry in Saskatchewan. 


BOARD OF DIRECTORS: 


Seskotoon 


VICE-PRESIDENT: 
THOMAS §. C. FAWCETT, M.Sc., PE, 
~— Company Mining Engineer, 
Kamloops, 8.C. 


By August 21, 1957, 12,700 feet had 
been drilled by Mid-West Diamond 
Drilling Limited, with 57 holes of 
various depths from 75 to 490 feet. 
Of this, 9,828 feet were done North 
and North-West of the HORN deposit 
to determine relationship of HORN 
with JACKPINE showing 


In July 1957, a detailed geological sur- 
vey was made covering some 350 acres 
including areas covered by JACKPINE 
and HORN showings. This survey was 
made to correlate surface information 
with drill hole sections and to provide 
a guide for further drilling. 


The work is continuing with drilling at 
regular intervals on the HORN show- 
ing to intersect the ore body at about 
the 500 foot level. 


to Co-Op Point and from there by all- 
weather truck road to Lynn Lake 
Manitoba. 


BLEASDELL LAKE is approximately 
50 miles to the Canadian National 
Railroad line to Lynn Lake. It is ap- 
proximately 40 miles to hydro existing 
at Laurie Lake and 40 miles to other 


potential hydro at Whitesands Rapid 
dam. 


4 MAG. N 


MICHIGAN PROJECT 


Columbia has acquired a 90 

7 per cent interest in certain 
@ mineral lands owned by the 
FORD MOTOR COMPANY. Some 
78,713 acres are contained in four 
separate parcels of land located in the 
MARQUETTE and BAROGA coun- 
ties in the Industrial State of Michigan. 


The Company is currently carrying 
out a large exploratory program, which 
will include an Airborne Electro-Mag- 
netic survey at % mile intervals, a 
proposed Airborne Magnetometer sur- 
vey at % mile intervals, a ground 
reconnaissance, Magnetometer and 
Geo-Chemical survey. 


This project is under contract with 
McPhar Geophysics Limited and is 
under the direction of Mr. C. A, L, 
Hogg, B.Sc., P.E. Consultant Geol 


Ogist. 


GENERAL MANAGER: 
WALTER W. LUSOFF, 


| COLUMBIA METALS EXPLORATION CO. LTD. 


(No Personal Liability) 


AUDITORS: 
Basin and Barsky, 


Regina, Sask. 


FIELD OFFICE: 
Bleasde!l! Lake, Saskatchewan 


GENERAL OFFICE: 
269-3rd Ave., South, 
Saskatoon, Saskatchewan _ 
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Christmas Sales 





Registers Ring Merry Tune 


How's the retail outlook shap- | 


ward spending more money for | Fierce competition should be | 


tinue indefinitely due mainly to 


ang up across Canada for cud. | better class merchandise “and | a big help to sales. Retailers are| assurance of cash advances to 


Mas shopping’ 
What are the bright spots and | 
here are the soft ones? 


Which areas are off to an' 


‘want value for their money.” | wooing buyers with attractive 

Another trend is earlier|prices and big ad campaigns. 
| Christmas shopping. 'This will continue indefinitely. 
In smaller retail outlets, how- | The large number of bargains | 


farmers for stored grain which 

will be paid out in plenty of 

time for Christmas shopping. 
Demand for furs 





has been | 
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@arly start in holiday buying? (ever, officials are keeping a/| should loosen the locks on pock- | Slack, due to weather but is now 
To get the answers to these! sharp eye on the weather—mild | ethooks. picking up with assistance of 


questions FP asked its corres-| and wet for weeks—expecting a | 


TV sets and, at times, autos 


pondents to report on the out-| 


look in their regions. 


Here’s an on-the-spot review: | 


New Cash in St. John’s 


ST. JOHN’S—The Newfound- 
land picture as regards Christ- 
Snas sales Varies. 





Along the northeast coast new | 


Mining development with re- 
, sultant new cash earnings is ex- 
;pected to spur sales. Volume 
will probably be above 1956 in 
jsales and in expensive lines. 

In northwestern and northern 


Newfoundland the picture is' 
good, but subdued sales for lum- | 


ber this year will tend to cut | 
into buying power. 

St. John’s will probably see 
Christmas sales equal to 1956, 
perhaps a little ahead. 

In other eastern areas a fall 
back in work in the lumber 
woods may result in lowered 
saies volume. 

Bell Island a great iron ore 


centre, should see record Christ- | | 


mas sales. 

The south coast may see 
Christmas sales roughly approx- 
imate those of 1956. 

Western Newfoundland sales 
should equal those of 1956. 

Old favorites will head list 
throughout the province. Doll 
carriages, trains and truck Mec- 


cano sets and so forth. There’ 


isn't much demand for rocket 
ships. English, Japanese and 
German toys will probably 
claim a good share of sales. 

. > * 


Halifax Sales Up 


HALIFAX — Indications are 
strong that cash registers in 
Nova Scotia’s retail stores will 
ring their merriest tune ever 





sharp increase in sales with the 


first snow. have been soft spots. There's | 


hope for excellent clothing sales | 
until Christmas and afterward, 
once colder weather arrives. 


Retail sales generally started | 
the year with a bang, then tend- | 
ed to deteriorate. The consensus | 
is that they won't deterioriate | 
various lines in Fredericton area|to anywhere near the panic} 
'shows Christmas stocks begin-| point. 
ning to move. Retailers repert yer * 
buying volume on par with last 
year and anticipate it will hold 
up throughout the season. It's 
\expected both gift and general | 


Fredericton Buys 








Earlier 
| FREDERICTON — Check on 





‘Cars, Hi-Fi in Toronto 
TORONTO—One of the most 








year ago. ‘Tising passenger car sales. 
lier with strong demand for| models will be in the show- 
sports wear. People buying earl- | rooms. Sales for November are 
ler, also taking advantage of lay expected to show a 5°%% increase. 


away plans. Sales of both men’s | December should be better still 
and women’s wear about the |—a 10% gain. 


same as year ago. 

Sports goods retailers report | will be a big factor in appliance 
lay away about same as last year | <ajes It should go a long way to’ 
and expected to continue. offset a levelling off in TV sales 

Chain stores claim Christmas |jn the Toronto area. The sales’ 
| merchandise is moving fairly | drive is only just getting under | 
well and expect it to hold up. way as it is emerging from the 

Boots and shoe trade says| hobby field to the mass market. | 
| Christmas stock just starting to | It is expected to weather the us- 
move. They see no reason why | | ual post Christmas lull as more | 
it should not equal last season’s | people hear it at a neighbor’s 


volume. | house and decide they want a 
Jewelers say gift stock hasn’t | cot 


really started to move but an- | 


~ a | Clothing sales are expected 
ticipate good trade. Some lay-|+, be ahead of last Christmas. | 
|away trade reported. 


One large department store | There has been a decided pick-| 


‘up, better than seasonal in- 
ies ae be oped sory dd | crease. The ladies have led the) 
Christmas trade to equal a year | |way with bigger turn-over for 
ago. 

Electric appliance dealers say 
outlook good. Major appliance 
sales up to par. Motor accessor- 
ies down a little, but expected to 
improve as buying gets under 


' 





have been more conservative 


figures. 








trade will equal, if not better a | significant economic indicators is | 
| By | 
Toy sales are opening up ear- | mid-November most of the new | 


' High fidelity equipment sales | 


most lines, including fur coats | 
which are well ahead. The men) 


but sales are up to year ago’ 


Food sales have already be-| 


‘special sales. Lines continuing 
soft are appliances, mainly TV, 
furniture and automobiles. Spe- 
|cial deals becoming quite com- 
mon to move these — mainly 
giveaway devices. 
Pre-Christmas sales started 
earlier this year than last, indi- 
cating possible nervousness 
‘about inventory positions. Most 
merchants are confident, how- 
ever, that advance grain pay- 
ments will reduce inventories of 
wanted lines substantially. 


* al - 





Brisk Business in 





Saskatoon 


SASKATOON—Christmas re- 
tail trade outlook for the Saska- 
toon area is excellent, according 
_to Ross Walker, secretary man- 
| ager, Saskatchewan Retail Mer- 
| chants Association. 

He expects business to be 5% 
to 7% better than last year be- 
cause farmers can get advance 

| payments on grain. Hog and cat- 
tle marketings are heavy with 
‘prices up over last year, and 
| purchasing power of city resi- 
| dents is high. 
| Everyone but small country 

/ merchants should do good busi- 

ness. In rural areas there’s been 

a shortage of cash and small 
operators have extended ll 
credit they can. Even when far- 
mers get cash advances they 
won't pay biils owing local mer- 
| chants but will go into city to 
| shop. 

Business should be excellent 
until Dec. 20 when it will nose+ 
dive to a point where sales be- 
| tween then and the end of the 
year will be 5% below those in 
| the same period last year. 
Board of Trade says business- 


Way. 


‘gun to show the usual seasonal; men here looking forward to 


Architect— 


John B. Parkin Associates 


A Complete Service 


ENGINEERING 

CONSTRUCTION 
PLANT LAYOUT 
BUILDINGS FOR 
SALE OR LEASE 
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COMMERCIAL LEASEHOLDS 
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The steady growth of Sloan Water Conditioning Limited necessitated the con- 
struction of new modern facilities in Don Mills, Ontario. 


Specializing in water softening and demineralizing equipment for homes and 
industry, this company was the first Canadian Culligan Soft Water Equipment 
dealer and is one of the largest on the continent. The entire building project 


was completed under the unified control of Commercial Leaseholds. 


Commercial Leaseholds, an organization of engineering and construction special- 
ists, handle all details, from design to financing, of your building program. The 
occupation of buildings is arranged on a purchase or rental basis. Complete in- 


formation—absolutely no obligation, write or phone for details. 


Re SS FS 


COMMERCIAL LEASEHOLDS 


this Christmas season. | 
Sales in the first 10 months of | 
1957 were believed greater than | 


COMPANY LIMITED e¢ Head Office e¢ Hamilton, Canada 
In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 


Other novelty and gift lines | Pickup. Jewelry and chinaware | ‘brisk trade. 
| dealers report the picture good. | ‘sales are expected to be about | One large department store 
‘the same as last year. Christmas | expects record Christmas busi- 


in the same period the previous | 
year. 

Leading department store offi- 
cials are optimistic that Christ- 
mas shoppers will put more 
money into better quality mer- 
chandise — shading 1956's rec- 
ord vear. 

Only noticeable soft spot in 
the over-all sales picture is tele- 
vision where a drop in sales is 
seen. 

As one large department store 
merchandise manager put it: 
“Television came here two-years 
later than in most other areas, 
and then the market hit about 
70% saturation in the first nine 
months. There are many re- 
placements and the trend has 
swung to procuring second sets.” 

TV.sales have levelled off, so 
naturally there should be a dip 
from sales last Christmas. 

Retail officials see indications 
ef an excellent season, other- 
wise. Shoppers are inclined to- 


cards are just appearing on the | 


Montreal Woos Buyers |counters and meeting good re- 
sponse. Book sales are expected 


MONTREAL — “Retailing is! to set another new record. 
more competitive than it has 
ever been in my 30 years’ expe- 
rience.” 

“There’s a stock market psy- 
chology among buyers.” 

These two statements effec- 
tively sum up the retail picture 
and outlook in Quebec. 

Christmas buying undoubted- 
ly will be good; but it probably 
won't beat last year’s records. 

Year-end totals covering the 
whole year also will be good; 
but they may not beat last year. 

Retailers aren’t crying the 
blues. They know the buying 
power is there. They know also 
that there is some reluctance 
among consumers to spend. 
Even if consumers haven’t been 
hurt by falling stock prices, 
they are a little worried, tend to 
jreduce instalment buying. 





* * * 


Winnipeg Sales Ahead 


WINNIPEG — Despite the 
sharp slump in gross farm reve- 
nue, between 30% and 40% be- 
low last year, and the lowest 
field crop returns in two dec- 
ades, merchants expect a vol- 
ume of retail trade bigger than 
the record high of 1956. 


Currently retail sales are run- 
ning ahead of last year and the 
trade expects it will be main- 
tained until end of the holiday 
season, but how long after is a 
matter of doubt. In early months 
of 1958 the unfavorable farm 
position may start to show. 

Th Retail Merchants Associa- 
tion which represents about 
3,000 independent merchants 











estimates a volume increase 





NOW! ENJOY “Thrift Censon "Savings by 
WHITE EMPRESS to EUROPE 


from 4% to 6%. This figure 
doesn’t include department 
stores nor company chain stores. 
In Greater Winnipeg the current 
forecast is for an increase from 
7% to 10% above 1956 which 
was about 10% better than 
1955. 


In some lines there is a fall- 
off. TV sales, for example, are 
below last year but this is off- 
set by increase in high-fidelity 
sets. For reasons not explained 
fur sales are running below last 








Now is the time to enjoy that 
trans-A c trip you've 
always promised if. 
Costs are low during Thrift 
Season ... and shipboard 
standards are high aboard the 
famed Canadian White 
Empresses:— individually 


controlled ventilation...enclosed 


roe decks... . convivial 
i prvi atmosphere, movies 


entertainment ...as well as those wonderful meals and 
the personal service for which Canadian Pacific is noted. 


CONVENIENT SAILING DATES 


Weekly White mares se 
33. Convenient sailings from 


December 3rd . . . Dec. 3 and Dec. 
for an unforgettable Old Country Christmas and New 


From Meatreal te Liverpool 


Nov. 12 Empress of Britain 

Nov. 19 Empress of Scotland 
(calls at Greenock) 

Nov. 26 Empress of England 


SEE YOUR TRAVEL AGENT 
or any Canadian Pacific Office 


year. Furniture is also down, 
probably a reflection of the 
sharp 1957 drop in housing con- 
struction, about 46°, down. Per- 
haps for the same reason heavy 
household appliances are not up 
to 1956 but the drop is not near- 
ly so substantial. Sales of wo- 
men’s coats and suits are also 
down. 


Children’s wear, dress acces- 
sories such as gloves and hand- 
bags, medium priced costume 
jewelry and men’s wear are 
ahead of last year. Food stores 
are well ahead of 1956. Merch- 
ants are advertising and pro- 
moting holiday business on a 
bigger scale than ever which 
no doubt is one reason for high 
level of sales. Generally pros- 
pects are for a record Christmas 
business which may’ be affected 

Empress weather, so far favorable. 
De 2 Empress pr - bad ® bad 
& Empress of 


Regina Confident 


REGINA—After a dull July 
and August retail trade in Re- 
gina has started to pick up rap- 
idly. With some exceptions it is 
doing better than last year at 
this time. Brightest spots are in 
hardware and ladies’ and men’s 
wear lines. Merchants expect 


from Montreal and Quebec 
ha, N.B., ere | 

3 sailings are id timed 
ear’s! 


From Seiat John, 4.B., te Liverpee! 
pos. 3 Empress of Britain, 








Comadian Pacific 





demand for these lines to con- 


ness but says most turnover will 

be in soft goods because there is 

a slackening in hard goods sales. 

Their planning is for continued 

good business. 
- 


Edmonton Trade Good 


EDMONTON—Slowing up of 
collection in the Edmonton area 
in recent weeks has not weak- 
ened retail merchants’ confi- 
dence in Christmas trade keep- 
ing in step with a year ago. Un- 
employment is becoming more 
acute, nevertheless, and this still 
may have a major bearing on 
the situation. 

Rural buying has showed a 
slowing up trend but it is be- 








Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 





lieved that adoption of a system 
of cash advances to farmers 
against their stored grain will 
give impetus to a fresh upsurge | 
of rural buying. Due in large! 
part to the comparatively mild 
weather during the last half of | 
October clothing sales were 
seen as a “soft” spot, in view of | 
the light demand for work! 
clothes and all types of foot-. 
wear. | 

“In spite of some unfavorable | 
aspects, Christmas trade out-| 
look on the whole is as good as | 
last year,” said a prominent! 
merchant. “While this trade | 
should hold up well, the ques- | 


‘tion is what will purchasing last year’s level. Some stores are; down, ranging from 3% to 20%. 
power be during the early | supplementing them as gim-/|Top coat sales are down while 
months of next year, when sales; micks to help furniture sales | under garments are up as high 
may suffer from winter unem- land vice versa. as 10%. Credit buying has pick- 
ployment conditions.” | TV, hi-fi, washer and dryer/|ed up over cash sales as high as 
* * . sales are up as high as 10% with | 5% in some stores. 
trade-ins a popular venture. Chinaware, jewelry and cos- 
Furniture sales alone are|metics are expected to remain 
down as much as 5%, over-allion par with last year’s level. 
sales volume is up but profit) Sporting goods forecast to zoom 
“aes are down as low as} es high as 15% in some lines. 
CALGARY—A cross - section | . Decline of house building! Merchants have stocked up toy 
of Calgary retailers indicates | ro grain sales are considered | inventories 20% over last year. 
Christmas sales should hold_| factors. ‘In general, merchants with one 
their own and in some cases in-| Men’s clothing is keeping) eye on overhead costs are ap- 
crease as much as 15% over) steady with sales in some lines, | prehensive on profit margins de- 
1956. ‘dropping as much as 8% over!/spite increase in over-all vol- 
Appliances are last year. Ladies’ clothes are} ume. 


See 15% Boost in 
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The Scotsman 2-door Sedan 
(4-door Sedan and Station Wagon also available). 























CANADA’S LOWEST PRICED FULL-SIZED CARI! 


DRAMATIC NEW STYLING IN OTHER EXCITING MODELS 


PRICED FAR BELOW ALL COMPETITIVE MODELS 


This is the 6-passenger economy car that has everything! Crisp, 
clean design with new lower Flightstream roof line . . . full size 

. full power . . . full comfort . . . plus astonishing savings. You 
save when you buy at the Scotsmah’s amazingly low price. You 
save when you trade, because of Studebaker's traditionally excellent 
re-sale value. 


pve No bo gee 
ardtop with u 

rear fender gag 
dual headlights. 


DRIVERS REPORT UP TO 34 MILES TO THE GALLON 
The Scotsman’s dependable easy-to-service Sweepstakes Six engine, 
plus economy axle ratio, results in truly remarkable gas mileage. 
Other operating costs are correspondingly low. For your only 
car... for your extra car... the versatile Scotsman is today’s 
best value! 


Greater Than Great for "58 


Studebaker-Packard 


OF CANADA, LIMITED 


TEST-DRIVE A NEW "SS STUDEBAKER AT 


YOUR NEAREST STUDEBAKER-PACKARD DEALER TO-DAY 
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The Senate 
Who's Who 


OTTAWA~—-Liberal Sena- 
tor W. Rupert Davies, 
Kingston (Ont.), last week 
took umbrage at the infer- 
ence some have drawn from 
the Throne Speech that the 
Conservative Government 
may reform the Senate. 

The 77-year-old former 
boy apprentice printer who 
has risen to head newspaper, 
radio and television enter- 
prises, protested this way: 

“According to some 
people, the Senate is com- 
posed of a lot of overpaid, 
deddering old men who 
know very little about legis- 
lation in the country’s inter- 
est. That is far from the 
case 








“ae the 102-seat Senate of | 
last spring (93 seats now 
filled), he counted qualifica- 
tions: 


© 29 lawyers, 10 farmers 
“all successful and pros- 
perous,” six doctors, eight 
newspaper men, one news- 
paperwoman, six educa- 
tionalists. 

@ 25 businessmen, 33 direc- 
tors of companies. 

@® 33 Roman Catholics, 18 
United Church members, 10 
Anglicans, 10 Presbyterians, 
five Baptists, one each of 
Lutherans, Hebrew and 
Church of Christ disciples. 
@ Nine former federal 
Cabinet Ministers; 13 form- 
er provincial cabinet mini- 
sters, seven former mayors. 
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of Commons has 
tion to fulfil the first of the Con- 








| 


Parliament’s Business 





By FP’s OTTAWA STAFF 





Fulfilling Election Promises 


OTTAWA (Staff)—The House 
legisla- 


servative Government's election 
promises. And it’s well on the 


|| way with bills to fulfil the sec- 
=|ond. Third on the list for par-| 


| 


| cuts. 


liament will probably be: Tax 
Now enacted: 


which they can’t deliver to the | 
elevators. 

Progressing rapidly and un- 
opposed: Old age pensions at. 
$55 a month, instead of $46; 
with corresponding increases in 
other pensions. 

Cash Advances for Farmers | 

Six members only opposed 


second reading of the bill on| 


cash advances. They were all 
Liberals and all from the East: 
C,. R. Barbes (Chapleau, Ont.), 
D. F. Brown (Essex West, Ont.), 
E. B. Huffman (Kent, 
Wilfred Lacroix (Quebec-Mont- 


morency), A. W. Stuart (Char-| 
lotte, N.B.), Georges Villeneuve | , 
oe . | temporarily run to $150 million. | 


>» The Wheat Board wil! borrow misunderstanding. 


(Roberval). 
The bill provides: 


—Up t 3,000 may be ad- | 
Up to $ y | And 


vanced to each. 


—The money will be paid to| | 
, the consolidated revenue fund. 





‘Mr. Speaker...” 


borne Quotes from Hansard 





Goeeverrveveceeevenceescvcgiene 


Senator F. W. ‘eae Lib.,! am a Liberal and something of 
Medicine Hat: There are in Can- a‘ radical at that — 


ada 610,000 farm families; 


of | 


that number only 39,000 pay | 
income tax, or about seven out| Jack... 


of 100. I want here to make a 


What? 
Radical 


Some hon. members: 
An hon. member: 


Dan Melvor, Lib., Fort Wil- 


plea for more humane, helpful | liam: Mr. Speaker, I am think- 
and kindly treatment. of the| ing for myself . 

farmer by the income tax col- 
lector. Some of the collectors| hear. Another radical. 


are even abusive and hint that | 
when | 
all it amounts to is a lack of| rent-Maple Creek: To those hon. 
members who represent eastern | 
constituencies I would suggest 
| that they can support this legis- | 
Jacob Schulz, CCF, Spring- | 


the farmer is dishonest, 
knowledge and 
records. 


os 7 * 


field: Mr. Speaker, it is hard to 
understand how hon. 


inadequate | 


Some hon. mieeabers: 


> . 


Irvin Studer, Lib., Swift Cur- 


7 


lation knowing that after. the 


next election, the Liberals will | 
members| make all the benefits included | 
of this house can stand up, | in it available to all agricultural 


speak on this bill and assert that | producers in Canada. 


everything is really quite all) 
right, when some of its features 
are so obviously all wrong. 
There is plenty of evidence that 


this legislation in its present | 





Gordon K. Fraser, Cons., Pet- 
erborough: You want to watch | 
it, the alarm clock might go off. 


Paul Martin, Lib., Essex East: 








Ont.),|» If he defaults, 





the farmer by the elevator op- | representatives 


erator, who will be reimbursed 

by the Wheat Board. 

> Basis of the payment: 50c per 

bu. of wheat (barley, 35c; oats, 

20c) on a six bu. per acre quota. 
(Each year, the Wheat Board 

estimates how much exports) 


and elevator space will be, fixes 
; cash advances 
i\to prairie farmers on grain 


the quota of grain the farmer 
may deliver. The farmer carries 
a permit book in which his el-| 


evator deliveries are marked.) | 


>. Application for the advances 
may be from the beginning of 
the crop year (Aug. 1) to the 
' following June 1. 


> When elevator space becomes 


available, the grain producer | 
'makes a delivery, must have) 
half of the value of the delivery 
applied to his previous cash 
advance. 

> The farmer can repay in grain 
or cash. 

he pays the 
Wheat Board 6” 
due. 


> Cost of the advances may 


money to lend as cash advances. 
the federal . government 
will pay interest charges out of 


> Consolidated revenue wil! al- 


so absorb advances defaulted on 
and not collectible. 
> Penalties for offences under 


| the legislation may run to both 
a fine of $1,000 and six months 
in jail. 


At Aug. 1, wheat carryover 
was 723 million bu., the 1957 


‘crop about another 369 million 
_bu. Domestic consumption dur- | 


ing this crop year will be about 
160 million bu. and exports 
(estimated) about 300 million 


bu, 
Hear, | 


. * « 


Pension Increases 


In the firm belief that “none 
will begrudge the extra ex-. 
penditure on behalf of our. 
senior citizens” (Health Minis- 


ter J. W. Monteith’s words), the | 
Conservative-led house of Com- | 


mons has approved changes in 
the old age security plan. 

The changes: 

1, The’ monthly payment at 
age 70 by the federal govern- 


ment (raised last spring from | 
| $40 to $46 by the late Liberal | 
administration) is hiked again | 


to $55 a month. Full fiscal year 
‘cost: about $92 million. 


on the balance. 


‘and dried: 


atonement or reparation.” 


are concerned 
with mounting social welfare 


| costs. 


The present trend and state 


(of affairs was pointed out by 
George Marler, former Liberal | 


Minister of Transport. 
1. Health, welfare and social 


‘security cost about $1,050 mil-_ 


lion in fiscal 1956-57. 

2. Add another $138 million 
due to the spring increase and 
more people elegible. 

3. Add proposed $9 increase 
of about $106 million. 

4. Total, in round figures, 
based on a last April 1 starting 
date: $1,300 million — 27 cents 


out of every federal tax dollzer. 


5. And don’t forget the $200 
million or so a year a national 
hospital insurance scheme will 
cost. 


Words of Policy 


Prime Minister Diefenbaker 


| Montmorency: 


had three important words of. 


policy last week. None were cut 
all left room for 


political manoeuvring and 


The three: 
® Trade with Communist China. 
“There is nothing inconsistent 


prime minister 


about endeavoring to trade and 


at the same time not recognizing 


the government of that country. | 
“The attitude of this govern-| 
ment is unchanged in that di-'| 


rection and until such time as 
the Communist government of 
China expiates its wrongdoing 
under international law, there 
certainly will be no justification 
for the granting of recognition 
as we see it.” 
Asked _ what 
means, the PM 
up in a dictionary. 
English 


“expiation” 
said: “Look it 
’ The Oxford 
dictionary says 


other dictionaries 


meaning “appeasement,” 


| (70 cents per agate line, 14 lines con- 
stitute one inch} 


“Full | 
Some | 
include the | 
and a 


_wag remarked that purchase of | 


a lot of Canadian wheat would 
be appealing appeasing. 
® Foreign Investment. 

“As to foreign capital coming 
into Canada, 
pose of this government to in-| 
terfere with that investment. 


it is not the pure | 


! 


However we want to ensure —| 


'will agree with that stand — 
that investment in Canada shall 
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and I think the House generally | 
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WHERE ?? 


in Canede con yew buy « Million 
Deller Bidg. with @ cash layout of 
$150,000 end « 'S-yeer Mert- 
gege of $400,000 a 5° “7? 
Fentastic Return! 
phene 256086. 


CAMPBELL BROTHERS 
124 Commercial Chombers 
Edmonton, Alberta 


Write, wire of 
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PieRRe core 





Quebec City industrialist whe has been 
elected te the Boerd of Directors of 
Dominion Corset Limited. The onnovunce- 
ment wos mode by the president, Co! 
L. J. Adjvter Amyeot, following @ recent 
meeting of the Board 


Need more money? 


investment news in The Financial 
Post can help you m many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada 


6 a vear: 3 veare $1) 





Elsewhere $7 se vear: 3 years $12 











be for Canadian purposes and 
under Canadian law.” 
© Vatican Representative. 
Wilfrid Lacroix, Lib., Quebec- 
“As reported... 
is it true the government has 
decided on the appointment of 
an ambassador to the Vatican?” 
Mr. Diefenbaker: ““Mr. Speak- 
er, I have not read the report. 
After reading the report I will! 
be in a position to give the same 
kind of answer the forme: 
(Louis St. Lau- 
rent) used to give to that ques- 
tion.” 


EDMONTON 
REVENUE 


PROPERTY 


CHOICE INDUSTRIAL SITES 
AND REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 
INDUSTRIAL DIVISION EAST 


MELTON 


SEA €6747TE@ wo 


NEW 
OFFICE SPACE 


TORONTO 
YONGE ST. and ST. CLAIR 


AT SUBWAY 


10154 163 STREET 
EDMONTON PH 47271 





DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
Closing date 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 


in this section payable in advance 


_—- 


First floor in modern, 
air conditioned building. 
2000 sq. ft. 
4000 sq. ft. 
6000 sq. ft. 
8000 sa. ft. 


One of Toronto's 
finest locations. 








INVESTMENT CAPITAL 
AVAILABLE 


9% Yield 


For sale and 
commercial 
properties 


leaseback of 
and industrial 


Additional funds available for 


apartment house = investments Somerset House 


27 Wellesley St. E,, Toronto 
WAlnut 4-2533 


— 


L. G. CANDLER ASSOCIATES LTD, 
REALTORS 


EM. 3-9013 32 Frent St. West 











|} MINING PROPERTY 


W. H. Bosley & Co, 





FACTORY FOR SALE 





7 tet: (App. 700 ecres) deeded. for 
sale in 6 the )3| 6encref?-Molibeurtos 
Ureniem district. lemedictely adic:r- 
mg fro producing vrenium mines 
JOHN W. McGOVERN. 
Mighiend Greve Onterie Conode 


Cevld cow off, @ scoperete weit: of 2.000 
et oe sere. eoch 4) ceell seperate 
Pas Se = eetee See Oty comtre. Bel! 
we ee edeacett — Geed Pertiang. Avoiledic 
*® otee? os wees 

See 356. The Pimeecial Peat. Terente 

o whose Cider 409°, Venceuver. 6 .¢ 
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METALWORKING PLANT 


FOR SALE OR LEASE 
in Brantford, Ontario 


Fully equipped sheet metalworking plant approximately $0,000 
square feet on one floor—railway siding—half acre additional 
land—low and high pressure steam. Wil] sell or lease with or 
withou!l equipment! 


Box 314, The Financial Post, Toronto 














AN OPPORTUNITY TO LOCATE within 
15 minutes of downtown WINNIPEG 


INKSTER 
INDUSTRIAL 
PARK 


Planned Development" program will produce one of the 
finest industrial parks in Canada 


_ SUNUCS eee _ 


_INDUSTRIAL PARK | 
enmaguerriet ia 


J. PHILLIPS Surwey Department — Civic offices 
Princess & Williem — Winnipeg 2, Manitebe 


THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Portage & Gerry, Winnipeg 2, Menitebea 


INVESTIGATE 





FOR SALE 


We are offering for sale our warehouse building at 
247 Hollis Street, Halifax. 


This building has three floors and a basement, and 
is equipped with elevator service. Each floor con- 
tains 2,000 square feet Of space. 


Direct enquiries to Dominion Stores Limited for the 
attention of one of the following: 


cs 





MR. R. H. JARDINE 
100 Sackville Street, Halifax, Nova Scotia 


MR. A. M. KUFTA 
3401 Bedford Road, Montreal, Quebec 


MR. M. B. ROBERTSON 
605 Rogers Road, Toronto, Ontarie 
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NO CASH DOWN 


60,000 sq. ft., brick, mill construction, 3 floor factory, in excellent 
condition—fully sprinklered and heated. Separate 6-room man- 


form is not only inadequate but | I do not want to press my hon. 
is stupid in some respects. . .| friend. If he feels that all these 
but I cannot possibly oppose it | questions will be dealt with on. 


2. Reduction of the residence 
requirements from 20 to 10 
The reasoning: immi- 


. I will support it. | the bill and that we will be free | ¥©#"S- 

og PASS, ay to ask questions — 

Mr. Schulz: Mr. Speaker, 

should like to make a correc- 
tion in Hansard of Oct. 29. 


the word “stupid” appears. I am | 


inclined to use strong words, 


T , 


Health Minister J. W. Mon- | 


teith: Right. 


Mr. Martin: — on all matters | | productive years to the building | 
}up of this country,’ 


whether or not they are includ- 


ed in the bill — 


but I am not that stupid. I have | 
checked my script and I find I 


used the word “disturbing.” 

F. G. J. Hahn, Socred, New | 
Westminster: 
years in this house I have drawn 
attention to the need for a 
change in the legislation with 
respect to the wheat board to 
make it possible for the live- 
stock and poultry producer of 
British Columbia to receive 
grain at the fire-sale prices at 
which it is made available to 
the prairie poultry and livestock 
producer. I see that the former 
minister of agriculture is nod- 
ding his head in agreement... 

J. G. Gardiner, Lib., Melville: 
If I am nodding my head I must 
have St. Vitus’ dance. 


. + + 


Jack Pickersgill, Lib., 


For the past few | 





Bona- 


Mr. Monteith: Now, 
minute! ... 


. 


just a. 


a a 


John H. Blackmore, Socred, 
Lethbridge: Does it not appear 
to every hon. member that when | 
the Dominion of Canada is pro- | 
ducing enough butter to pro- 
vide every person in Canada| 
with all the butter that person 
can consume, we ought to be 
able to help the old age pen- 
sioners obtain as much of that 
butter as they could use? . 
There are enormous amounts of | 
lumber lying waiting for the 
market and an indefinite num- 
ber of builders all ready to build 
houses-——does it not strike al- 
most anyone as being rather 
grotesque that we should have 
any shortage of housing for our 
senior citizens? 


Joseph A. Habell, Lib., Coch- 


vista-Twillingate: . . . while I' rane: Here we go again. 





Woolen Trade Seeks Sales 
Boost Through Promotion 


MONTEBELLO, Que. (Staff) | 
~—Our woolen industry next 
year will Jaunch a unique, coun- 
try-wide, $60,000 - plus promo- 
tion campaign designed to boost 
sales of Canadian - made wool 
fabrics. 

The campaign will embrace 
all sections of the industry from 
grower to dealer. Details were 
ironed out at the 35th annual 
convention of the Canadian 
Woolen and Knit Goods Manu- 
facturers’ Association at the 
Seigniory Club, Montebello, 
Que., last week. 

Chief topics at the meet: 

Various measures of “self- 
help” for the industry; its cur- 
rent status; the pending Tariff 
Board inquiry into wool fabric 
imports. 


Headlining the theme “Fash- 


aimed at the consumer and the 
campaign—both in French and 
English—is expected to reach 
all Canadian readers. 

The promotion is intended to 
encourage stores throughout the 
country to order, stock and de- 
vote a greater amount of dis- 
play space to garments made of 
Canadian wool fabric. 

Also affected will be the gar- 
ment trade itself which, of 


course, will have to turn out 
lines in Canadian-made woolens 


in order to cash in on the over- 
all promotion. 
Financing of the program will 


be by all parts of the Canadian 


wool industry including mills, 
dealers, growers and the Wool 
Bureau of Canada. 

The more than 20 Canadian 
mills participating have agreed 
to pay a minimum assessment 
of 8c on each piece of goods 
shipped (a “piece” of fabric, a 
trade term, contains from 50 to 
60 yards of material). Contribu- 





tion by other groups was not 








grants after age 50 (a) are “in 
the prime of life,” (b) contri- 
ute “their most mature and 


(c) pay 
_ taxes towards the cost of the 
| program, The cost $3.5 million. 


3. Extension from three to six || 


months of the length of time 








pensioners may spend outside | Ges 


'Canada without loss of pension. | 


|(Excess absence can be made/| am 


|up on a two - months - for - one 


| basis. ) Cost: $500,000. 
Health Minister Monteith 
estimated an average of 855,000 
persons (up from 817,000 in 
Sept.) will receive OAS during 
fiscal 1958-59. Cost of the pro- 
gram that year: $564 million. 
As the proposed legislation | 
moved through to passage, op- 
position spokesmen all had hard | 
words for the Conservative | 
government but none for the 
scheduled increase. 
® Reminded former Health| 
Minister Paul Martin: “Let my 
hon. friend (Public Works'| 
Minister Green, heckling) not. 





i 


| Company Limited, 


forget that the only contribu-! 


tions his party made to old age 
security in this country is this: 
out of the proposed $55 pension 
it is responsible for only the 
recommendation of $9... 
“When we left the benches 





. (we) had introduced legis- | 
lation which resulted in an ex- | 


penditure of some $460 million! sele Department and in 1955 moved to | 


be 


by way of assistance... 
That $6 


M. Macdonnell: 
the $6.” 

The “$6” is what caught the 
pre-election attention of voting 
Canadians, not the millions of 
dollars that the increase would 
cost them in taxes. And there is 
still little evidence in the House 
of Commons that taxpayers’ 


R. N. FOURNIER 


N. Fournier hes been 
| general manager of the Wholesale De- 
partment of Canadian General 


nouncement by J. H. Smith, president. 
“Red” 
electrical indusiry executive whe hes held | 
key. managerial assignments in many of 
Canade’s mejor marketing areas. 

Born in Saskatoon, Mr. Fournier is «| 
Graduate in engineering physics ef the | 
| University of Saskatchewan. Immediately | 
vpon graduation in 1937 he joined Cane- 
dian General Electric on its ‘Test’ course. 
Following assignments as a speciolist in 
industrial heating in Toronte and Ment- 
real, he served three yeors as a Liew- 
tenant (Elec.) in the wartime 8.C.N.V.R. 
| Following demobilization Mr. Fournier 
wos appointed supply manager in the 
companys district office in Helifax. in 
1952, he wos named manager of the 
Maritime District of the company's Whole- 


Prtpern ae os manager of the Mid-West 


h 
Minister without Portfolio J. | pe. 





| District. 
moved to his present appointment. 


of 
| Manitebe, 


Professinnal Engineers of 
the, Engineering Institute of 


'"Canade and is @ member of the executive 
of the Electric Service league of Mani-'| 
he has been an 


tobe. Over the years 
active perticipent in community welfare 
work. 

In his new capacity Mr. Fournier has his 
headquarters in the company's . heed 
office in. Teronte. 





REAL 
ESTATE 


directo ry 





Quebec 





* 


Phone: 3144 





in Seven Islands, P.@., H's .«-. 


SEPT-ILES REALTIES LTD. 


P.O, Box: 817 














appointed | 


Electric | 
according te an en- | 


Fournier is a widely experienced | 


' 


| 





it is from this latter position that | 


Fournier is a member of the Asse- | 
“Tell us about | ciation 
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ager’s house—extra land for,expansion. Located excellent town 
130 miles west of Toronto—good labour pool at advantageous 
rates and civic financial aid available. Advantageous terms to 
right party. Write, wire, phone collect 

Mr. Davis—84 Wellington St. 


EMpire 6-8518 


W.. Toronte 
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During our 76 years 


—_— 





IN THE CENTRE of Business 
in Moanitobo we hove actively 
participated the indus- 
trial, Commercial and lnvest- 
ment Growth of the Areo 


MANITOBA 


nm 


WE WELCOME 
YOUR INQUIRIES 


Realtors & Vaiuators 
Investment Brokers 
Property Managers 
General Insurance & 


Financial: Agents 











OLDFIELD, KIRBY & GARDNER 


LIMITED 


234 Portage Ave. Winnipeg 


OUR 76th YEAR 











NEW FACTORIES 
FOR RENT 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


@ Early occupation. . . 5,000 to 50,000 sq. ft. 
@ Every conceivable convenience, including 
process steam. 
@ Wide, park-like grounds... 
for expansion. 





room 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) LTD. 
en Bank Sabai Toronto + EM. 3-9033 
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| The lin being built b 
Pipe Mill Hits ; | me Gas Co. amauta will 
Fast Qutput Pace 


| connect Union's Dawn storage 
| | fields south of Sarnia, with the 
| y ae : |future terminus of the Transe- 
On Gas Line Job |Canada pipeline at Streetsville, 
| Welland Tubes, Ltd. expects by Ont. 
mid-November to complete an! wWeljand Tube’s mil! 
order for some 20,000 lengths of _ is 
“big-inch” steel pipe to be used out 40-ft. lengths of 26 in. diame 
|in a 142-mile natural gas line) ©’€r Pipe at the rate of about four 
| across southwest tern Ont ario. “miles a day 


—_——- -@. — ~—- 


~_— 


is turning 








VANCOUVER 
INDUSTRIAL 
PROPERTY 


Short or Long Term Lease 


WILL BUILD TO SUIT 
TENANT 


Space evailable either 29,000 
square feet or 60,000 square feet, 
on Railway Siding. & Blecks South 
ef Ballantyne Pier. 


SHANAHAN’S LIMITED 
1050 Glen Drive, Vancouver, 8.C. 
PAcific 3101 


FOR 
354 


i i i i 
i i i i i i ei i i li i i el i i i i i i i i i 

i i i i i i i i i i i i i 
a o— — " ™ a 











,200 SQUARE FEET 


Pius Approximately 40,000 Sq. Ft. Docks and. Shipping Area 
FORMER FRIGIDAIRE BUILDING 


.200,000 Sq. Ft. Ground Floor 
Parking for approximately 300 cars. 
Private Railwoy sidings. 


WOOD, FLEMING & COMPANY LIMITED 
Royal Bank Bidg. 


TORONTO 


SALE IN LEASIDE 


Reinforced concrete construction. 
Fully sprinklered. 
Excellent truck level shipping. 


EXCLUSIVE AGENTS 


Toronto 


Pa al '% 


Shee. igtt®, 


EM. 4-616 
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*rofits Can Be Bettered 


Sy Controls, Tax Sa 


Profit improvement was the 
me of recent two-day discus- 
ons at the Quebec and Ontario 
ional conference of the 
society of Industrial and Cost 
ccountants. 
Here are highlights of two of 
e talks. 
A. W. Gilmour, Clarkson, 
& Ce.: Income tax pay- 
ble by a corporation is just as 
uch a cost of production as 
e the cost of wages or 
terials. 
Since income taxes at the rate 
f 47% constitute a major oper- 
ing expense, intelligent tax 
lanning by management will 
able legitimate and substan- 
al savings in taxes to be made. 
How? Study the ever-chang- 
g provisions of the Income 
ax Act, see if operating 
ethods in the company can be 
hanged to take advantage of 
ovisions in the Act or changed 
o avoid conflict with them. 
Examine expenses to ensure 
hat they constitute proper de- 
juctions when computing tax- 
ble income. 


@ Is the expense of a type 
which would be incurred nor- 
maily by other companies in 
the same line of business in an 
attempt to earn or produce in- 
come from the business? 


@ Is the expense of a reason- 
able amount in the light of the 
circumstances in which it is 
occurred? 
@ Is the expense one which an 
accountant would classify as a 
revenue expenditure, rather 
than being an outlay or ex- 
penditure of capital or de- 
signed to secure an enduring 
benefit? 

Still more profitable avenue 

management control of taxes 
xists in an examination of the 
manner in which business is 





S 


conducted in Ontario and Que- 
bec. 

None of the taxing bodies of 
Ontario, Quebec or Federal 
Government has adopted iden- 
tical rules. Numerous and legiti- 
mate opportunities to reduce 
taxes substantially exist by 
changing somewhat established 
methods of doing business and 
making shipments to customers. 

R. F. Manuel, Vice-President, 
Stevenson & Kellogg Lid.: Facts, 
people and control are the three 
elements to consider in determ- 
ining what to change, who 
should make the changes, how 
to maintain change when seek- 
ing improved profits. 

Digging for facts starts with 
market, product and distribu- 
tion cost analyses. 

After the facts have been 
gathered, management must de- 
cide what changes are to be 
made. At least one man, work- 
ing closely with top manage- 
ment, should be assigned to 
profit improvement research. 

People gather facts, suggest 
changes and carry them out. 
Tell key people what is on foot. 
Assign them portions of the task 
and check findings with them 
as you go along. 

Project controls are essential 
to provide the deadline pressure 
that gets things done. Flexible 
budget is the supreme control. 





$200,000 FOR ACADIA 


James McConnell, a wholesale 
grocer and former mayor of Syd- 
ney, N.S., who died this month at 
85, left between $165,000 and 
$200,000 to Acadia University, 
Wolfville, N.S. The will distribut- 
ing his $750,000 estate sets out 
specific bequests of $525,000— 
mainly of a charitable or welfare 
nature — and turns the residue 
over te Acadia. Mr. McConnell 
was a widower. 





PPORI 


SOLAR 
Kerosene Heaters 


@ Very sturdy end handsome 
finish 

@ Completely inederovs 

@ Burns 26 heures on | gelien 
of kerosene 


We would like te contact quent! 
importers im Canada fer this A. 
product. 


R. S$. STOKVIS & ZONEN N.Y. 
EXPORT DEPT. 
ROTTERDAM — HOLLAND 








re the advent of the | ay 
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ows Com 
peny, now. now, “Companies ania! regincered, dom 
| FINEXTRA LTD. 


58 Jermyn Street, Lenden, §.W.1, England. 





UNITIE 


FOR SALE 


One Class E S$ 1, size 17” x 11” 
lew Pressure Air Compresser. 
ingersell-Rand Herizentel Double 
Action, stationery, weter cooled, 
belt driven (flet)..Centect Atien- 
te Suger Refineries Limited, 
?.0. Bex 7, Montreal. 

















POR SALE 
1957 LINCOLN PREMIER 


2 DOOR HARDTOP 


New Guatant Ful ipped 
with “Aurora Trinsmistion. 3 Power 


Powe Seats, 
Ay ~ Lifts, Multi. Lubricator. 
less than 4,000 miles. 
Could eave up to $2,000 
Mr. Nell 


SAUNDERS-COOK LTD. 
2850 KINGSTON RD., TORONTO, 
ONT. PHONE AM. 1-3311 














BUSINESS WANTED 


epinine Pane ceneaive Ras app LOR AORSS evallebie 
for purchase cf all or 50% 2 


personal exchanged. 


BOX 363, THE FINANCIAL POST, TORONTO 
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BUSINESS OPPORTUNITY 


Well established, progressive Company, over fifteen years in 
Business, manufacturer of diversified products for industry 
and building trades, including special tubing, rolled form 
shapes, tubular products and fabrication, interested in 
merger, investment, part or outright sale. Good investment. 
Annual sales exceeding $1,000,000.00 Unusvel sales poten- 
Enquiries held in strict confidence. Addrese— 


Post Office “F’, Bex #7, Terente, Onterie 
— ooo 


or 





commercial-industrial field. 


This is @ perticularly good 
position with the Company. 





OPPORTUNITY 
REAL ESTATE 


A prominent Montreal Real Estate Company of long 
standing is seeking @ men of outstanding ability fer its 
Commercial and/or Industrial Depertments. 


Our client is perticularly interested in meeting 
who have had real estate selling 


Others with backgrounds in related fields such es legal, 
engineering, architecture! er mertgege werk will else be 


in the $10,000. range. 
whe would have the opportunity te rise te en executive 


We will be pleased te supply further information witheet 
obligation and in etriet confidence 


Y. LEMIEUX & ASSOCIATES 


ee 
1477 Sherbroske Street West, Mentreel 
Telephone: WE. 2-7188 


those 
in th 


good opening for the right man 











ANNOUNCING Sas 


and 
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Government 





Are Equipment of Canada Ltd. (To- 
rente)—K. H. Zinsmaster, general 
manager 


Atias Steels Lid. (Welland, Ont.)— 


Committee; was previously vice- 
pres. and general manager of 
Industrial Engineering Ltd. Van- 
couver. 
Brunswick - Balke - Coliender (Can- 
ada) Lid. (Torente)—R. E. Jones, 
Ontario 


Canada Wire and Cable Ce. (Te- 
rente) — N. F. Wright, chief 
accountant. 


Canadian Broadcasting Cerp. (Ott- 
awa)—John Dunn, representative 
at United Nations, New York, re- 
placing Vincent Tovell who joins 
CBC's public affairs department 
in Toronto. 

Canadian Car Ce. (Mentreal)—S. G. 

Harwood, president and managing 

director su A. C. Mac- 

Donald, appointed executive vice- 

pres., industrial, of A. V. Roe Can- 

ada Ltd. 


Canadian Owners and Pilots Asso- 
elation (Ottawa)—Cari Millard, of 
Carl Millard Ltd., Toronto, new 
vice-president. 

Canadian Therme Centrol Co. 
(Mentreal) —P. E. H. Henault, 
sales or: E. J. Wormington, 


manager, motor-generator divi- 
sion, all in apparatus products 
group. 

Chrysler Corp. ef Canada (Windser, 
Ont.)—Kenneth D. Heath, director 
of sales, responsible under C. O. 
Hurly, vice-president sales, for 
development of corporation pro- 
grams relating to merchandising 
passenger cars and trucks, parts 
and accessories and industries 
engines. 

HB. Corby Distillery Ltd. (Montreal) 
—Marcel Piche, Q.C., director 
Quebec Natural Gas Corp. etc., a 
director and chairman. 

Dominion Automobile Association 
(Lendon, Ont.)—J. C. Lacey, 
general manager, continues as 
director of sales and enrolments. 

Dominion Stores Lid. (Toronto) —R. 
F. Chisholm, executive vice- 
president. 


Empire-Hanna Coal Division, M. A. 
Hanna Ce. (Toronte) — Thomas 
Crooks, director industrial sales. 

Empire Life Insurance Co. ( - 
ton, Ont.)—W. A. Curtis & Co., 
general agency, Toronto; W. A. 
Curtis Jr. manager. 


: . president 
Bank of Canada, to be director 
both companies, succeeding Robert 
S. Waldie, retired. 

Hygrade Containers Lid, (London, 

Ont.) —W. A. Saunders, manager, 
London division; J. W. Kidd, sales 
manager, London district. 

Industrial Life Insurance Co. (Que- 
bec, Que.) — P. E. Reinhardt, 
superintendent of pension funds. 

International Harvester Co. of Can- 
ada (Hamilton)—L. J. Murphy, 
district manager, London, Ont., to 
be director, merchandising serv- 
ices; K. E. Forrest, assistant dis- 
trict manager, London, to be dis- 
trict manager, London; N. F. 
Magee, general supervisor, select- 
ed industrial equipment sales, 
general office, to be assistant 
district manager, London. 

Manufacturers Life Insurance Co. 
(Toronte)—W. R. Parr, manager 
field training; W. Kosowan, man- 
ager, sales promotion; E. F. Frey, 
advertising manager. 

Massey Harris Ferguson Lid. (Te- 
ronto) — J. S. Cameron, comp- 
troller; R. H. Whitney, sales co- 
ordinator, marketing. 


Brunswick Electric Power 
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Corp., 


Ltd... Canadian Thermo Cantrol | 
Co.. Canadian Steel 
and Canadian General Transit Co. 

Salada - Shirriff- Horsey Ltd. (Teo- 
reate) — Maurice L. Dubois of 
Montreal, associate director of 
sales eastern region under Lione! 
Desjardins, director of sales 
eastern region to be in charge of 
sales to grocery trade from Atlan- 
tie Coast to Ottawa Valley of all 
Salada-Shirriff-Horsey products, 
sold under Salada, Shirriff, and 
Lushus brands. 


Scarfe & Co. (Brantford, Ont.)—J. 
O. Hughes, London, Ont., director 
of A. E. Ames & Co., a director. 

Standard-Modern Tool Co. (To- 
rente)—John Gilchrist, president, 
also becomes chairman, A. R. 
Williams Machinery Co. and A. R. 
Williams Machinery Western Ltd., 
and Pacific Tractor and Equip- 
ment Ltd. 


etc. Canadian Car Co., 


—Philippe Fisette, director French 
television and radio. 


Walker Metal Products Lid. (Wind- 
sor, Ont.)—Harold M. Gregory re- 
tires as president, becomes chair- 
man; Fred N. Heuchan, president: 
Harvey J. Miller vice-president 
and general manager. 

Waterloe Trust and Savings Co. 
(Waterloo, Ont.)—W. A. Bean, 
general manager to be a director, 
is also director Mutuai Life 
Assurance Co., etc. 


Wells Organizations of Canada Ltd. 
(Teronte)—L. M. Norris, director 
operations and service; H. E. C. 
Brinjes, in control, sales and pro- 
motion departments. 

J. A. Wilson Lighting and Display 
Ltd. (Toronto) — E. M. Haacke, 
sales manager, lighting division. 








TRANSPORT SUPERVISOR 
Available 


With executive ability. Beckgreund in- 
cludes training and supervision of motor 
trenspert staff, skilled in the inspection 
end meintenonce of vehicies. Prefer 
Terente-Hamilten area 


Bex 365, The Financial Pest, Terente 











AGGRESSIVE YOUNG SALES ad- 
ministrator seeks challenging position 
_ rogressive building supply 
xperience includes 2 years 
Universite, 2 years construction fore- 
man and estimator, and 5 years build- 
ing supply sales, promotions and 
management. Willing to locate any- 
whee in Canada with any company 
in allied fields. All enquiries will be 
personally answered 
BOX 364, THE FINANCIAL POST, TORONTO 














ACCOUNTANT FOR LIFE 
INSURANCE COMPANY 


Opportunity for man 30-40 with 
keen desire to progress. One who, 
with training, would be capable of 
taking charge of accounting depart- 
ment. 
Write, giving age, status, education, 
business experience and capacity. 
Bex 360, The Financial Post, Toronto 


CLASSIFIED 


ADVERTISEMENTS 








CLASSIFIED ADVERTISING RATES 


Flat rate per word 20c | 
Minimum charge $5.00 
Each initial, figure or fraction, abbrevia- | 
tion and sign counts as one word. If al 
box number is desired the words, Box | 
100, The Financial Post, Toronto, count as | 
six words. When replies are mailed to) 
advertiser, 15 cents extra is charged. | 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 





Positions Wanted 


DUTCHMAN, 36, senior matriculation, 
languages, widely travelled, internationa! 
buyin EDEN. export, sales promotion 

roe te Ty ~ food lines, seeks position, 
anywhere. mo 350, The Financial Post, 
Toron to. 








ACCOUNTANT, advanced student, age 
38, with successful experience in branch 
accounting and credit work, familiar with 
punched card methods, and extensive 
automotive background, seeks challenging 

tion. Box 349, The Financial Post, 
oronto. 


ENGINEER EXECUTIVE 


EARLY FORTIES, varied background, 
desires association with small company 
with good — possibilities. Ontario 
preferred. Willing to invest limited capi- 
tal. Box 328, The Financial Post, Toronto. 


Position Available 


CHARTERED ACCOUNTANT WANTED: 











ing your own 
im a smaller centre in Ontario 
association with other practitioners, 
there is a very good opportunity avail- 
A for a nr agg ccountant with the 
a, Noom 412, 3 Please contact G. H. 
y ™ 200 A Street, Toronto 

full particulars. 


Business Opportunities 


REPRESENTED IN ALBERTA? Estab- 
lished businessman desirous of expanding 
by representing reputable company 


1, 








The Financial Post, 





AGENT representing American manufac- 

turer earth moving scrapers 

from - 7 to West coast d 
Box 353, 

Post, Saoanbe 


BRITISH COLUMBIA manufacturer's 


esires ad- 
The Financial 








Provinces interested in takin 
tional line. Write Box 361, e Financial 
Post, Toronto. 





rear rca 
Steel Foundries (1956) | 
Wheel Ld. ' 


J. Walter Thompson Co. (Montreal) | 


November 9, 1957 


VAREERS 


made IVE 
A widely-known 


will be available for mA ae at the end of thi is year. With a 
strong educational background, broad and widely varied industrial 
experience and the extra attributes of an experienced writer and 
speaker, he will be especially valuable to a firm whose executive 
pool needs strengthening, or to a new enterprise needing executive 





talent with exceptional knowledge of cross-Canada conditions. 
Salary range $12-$15,000. Complete personal data giadly for- 
warded on request. 

BOX 354, THE FINANCIAL POST, TORONTO 
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ASSISTANT OFFICE MANAGER 


Accountant age 25-40, intermediate or senior C.P.A. or 
C.A. student preferred but not essential. Applicants should 
have sound knowledge of general and cost accounting and 
be able to supervise personnel. Excellent salary and work- 
ing conditions. Reply in confidence to 


BOX 359, THE FINANCIAL POST, TORONTO 











YOUNG MAN 


required by established mortgage brokerage to train as customer's 
man. Salary and commission provide immediate income. Excellent 
future. Must be aggressive person with initiative, poise and mature 
outlook, married, have car and be willing to assume responsibility. 
Reply stating education and background to 


Box 355, The Financial Post, Toronto 





J. B. FRASER 

EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
Established 1936 


321 BLOOR ST. EAST * TORONTO 


455 CRAIG ST. WEST, MONTREAL, P.Q. 
Write for free brochure “4 reasons why J. B. Fraser is the leader 
in the executive placement consultation field”. 








REGIONAL SALES MANAGER 


A leading Canadian manufacturer of heating, air conditioning 
and refrigeration equipment requires a Sales Manager for loca- 
tion at Montreal. This is a new position, 


He will be in charge of sales activities for all our offices in 
Quebec and Eastern Ontario. 


The right man should be 30-45, bilingual, well qualified techni- 
cally, and experienced in the application and sale of this equip- 
ment for commercial, industrial and institutional building, 
preferably in Eastern Canada. 


Reply to Box 356, The Financial Post, Toronto 
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FOR EXPERIENCED PERSONNEL 
TESTED 
AT NO EXPENSE TO THEMSELVES 


‘Phone or write for our Lower Tariff. 
AS PLACEMENT SPECIALISTS 
WE STAND BEHIND OUR RECOMMENDATIONS 
TO THE FULL EXTENT OF OUR FEE. 


J. K. THOMAS & CO. 


Placement Consultants & Psychological Services 
46 Avenue Road, Toronto WAlnut 3-9805 














“SALES REPRESENTATIVE”’ 


This opening presents an_ excellent opportunity for a young 
man to i“. an established Canadian Company at its branch in 
Montreal. The nature of the work involves frequent contacts at 
the senior executive level of client companies 

Preference will be given to bilingual applicants with a minimum 
of Junior Matriculation between the ages of 21 to 30. 

_ Please reply in writing giving qualifications and personal 
history to 


BOX 351, THE FINANCIAL POST, TORONTO, ONT. 








MOVING WEST? 


Facilities for manufacturing or indus- 

















MACHINE ACCOUNTING SPECIALIST 


The Systems and Methods department of a large Canadian 
organization has an opening in its Montreal Head Office 
for a machine accountant with experience in the design 
and installation of punched-card systems and procedures, 
to act as a consulting specialist. Knowledge in other fields 
of machine accounting is desirable but not essential. Salary 
is open and will be fully commensurate with qualifications 
and experience. 


Applications should contain complete particulars of per- 
sonal history and will be dealt with in confidence. 


BOX 357, THE FINANCIAL POST, TORONTO 





SYSTEMS SALESMEN WANTED 


One of our clients—a leader in cost-reduction office 

systems and procedures—requires salesmen for 
oronto, Montreal and Hamilton. 

Apoticents should be between 25 and 35, with a good 

cation. A working knowledge of office procedures, 

systems work or accounting is an asset. Selling 
experience is not necessary, provided the candidate 
has a high sales aptitude. 


Salary will be commensurate with experience and 
background, with outstanding opportunity for 
advancement and increased earnings. 


Please reply in writing or phone EMpire 6-1068. 
All replies treated in strict confidence. 


330 BAY STREET 
TORONTO 
ONTARIO 








Major international transportation company 
requires internal audit supervisors, Candidates 
should be qualified Chartered Accountants with 
some big company experience. These positions 
offer excellent training and opportunity for ad- 
vancement; may involve limited travel. 


Apply in writing te: 
W. WALLACE MUIR & ASSOCIATES 
LIMITED 
Management Consultants 
63 SPARKS STREET OTTAWA 
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This is Canada’s national meeting piace 
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Excellent opportunity for man of 
executive calibre Successfu! appl- 
cant would eassume duties and re- 
ponsibiiities of general manager, 
with oppertunity to became chief 
executive of progressive Toronto 
manufacturing selling organization 
engaged in metal products Geld 
Particulariy tnterested in man de- 
dring to invest in company. State 
2e. experience. conpections and 
remuneration expected 


Address evevines to— 
McCrecken Advertising Agency, 
153 St. Clair Avenwe, West, 
Terente, Onterie 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep vour- 
self in touch with the trend 
of union activity. Read 
The Financia! Post 


Yeerty by mai! in Canede $4; 
elsewhere $7 veor'ly 








TECHNICAL 
LIBRARIAN 


Interesting opening in a tech- 
neal lbrarv, located in Arvida, 
Quebec, Work comprises ca- 
taloguing, classification of tech- 
nical literature and general 
library duties. 

Applicants should have B.Sc. 
or B.A. and B.L.S. Previous 
experience in a technical lib- 
rary preferable, though not 
essential. 

This position is in a library 
serving over 200 employees 
and offers good opportunities 
for advancement. Salary com- 


mensurate with education and 
experience. 


ALUMINUM COMPANY OF 
CANADA, LIMITED 
EMPLOYMENT DEPARTMENT, 


1700 Sun Life Building, 
MONTREAL, QUEBEC 
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SALES SUPERVISOR AVAILABLE 
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Available immediately, 
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uble Pim Dy 


rn and _ Weste n Canadian mar- 
tild ing supplies, drugs, 


id territorial develop- 


Phone ME. 3-3143 


or write 243 Westmount Ave.. Toronto, Ontario 


SUITISTTOLSDALIPSDILS SDL LISD LOLS LLP LI LIE LILI 


_— 
S/S Ahi dhiiiissssssisih 





MANUFACTURER’S 


AGENT WANTED 


to represent American manufacturer of 
Power Transmission Chains and Couplings. 


lust be established with industrial accounts using allied lines. 
Commission Basis and Protected Territory 


Box 319, The Financial Post, Toronto 











Top 


@ Management 
Opening 


GENERAL MANAGER 
SALARY $25,000 RANGE 


A substantial 
Eastern Canada, with Head 


primary metals 


in 
has 


producer, located 
Office in Montreal, 


retained us to assist them in locating and selecting a 


General Manager. 
administrative and executive 


This executive must have proven 


ability of a high calibre, 


preferably in the metals or steel industry. 


He will be required to direct and co-ordinate the entire 
operation in Canada within the areas of responsibility 


assigned him. 


He should be capable of top-level negotiations at the 
Federal, Provincial and Municipal government levels and 
also negotiating labour legislation and union contracts. 


He should be from 35 to 45 years of age, and a 
knowledge of the French language would be an asset. 


Apart from salary, this position ensures a future of 
unlimited possibilities with more than customary fringe 


benefits. 


The need for this executive is immediate, and you are 
accordingly!urged to write in confidence at once, giving 
full detai!s of your qualifications. 


J. Bi FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 19386 


455 CRAIG ST. WEST 


. MONTREAL; P.G: 
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PROCTER & GAMBLE 
FINANCIAL MANAGEMENT 
CAREERS 


Exceptional business careers await the young men whe 
qualify for the openings in our Financial Management 


program. 


The men selected will, depending upon their background 
and interests, have opportunities to work in such oreas 


as Cost Accounting, 


Financial 


Accounting, Financial 


Analysis and Control, Office Management, and Methods 


and Procedures. 


These positions involve working with 


many Company departments, including Sales, Advertising 
and Manyfacturing, as well as the various Accounting 
Departments on complex problems of finance and ad- 


ministration. 


From the beginning the positions call for 


men interested in overall financial problems, rather than 


in bookkeeping. 


lf you are 25 or under, with a university background or 
professional degree, and are confident of your potential 


business ability, imagination 


and good judgment, you 


should consider yourself a logical candidate for one of 
these career opportunities. Forma! training in accounting 
is not required for all positions. 


MAIL THIS COUPON TODAY 
FoR FURTHER INFORMATION 


nV 





Dept. FP, P.O. Box 355, Terminal “A”, Terente, Ontarie. 


Deor Sir: | should like to hear more 


about the positions and saleries 


avoilable in the Procter & Gamble Financial Departments. Please send 


me oppropricte literature. 


| received « 














November 9, THE FINANCIAL POST 24 





























Impala Sport Coupe — such luxury never 
came out of the low-price field before! 


MOST TOC 2 TRUE oo. 
58 CH 
_ LE T! The biggest, boldest move any car ever made! 


Meet the beautifully moving ’58 Chevrolet! It’s so panther-quick, so smoothest combination on the road! There are two new rides — cradle-soft 
silk-smooth it goes far beyond even the great Chevrolet performers of the Full Coil suspension — and the first real air ride* in Chevy’s field. The body- 



















































































DOOD LILI ILO AIOE a app su 
~ 


[LI Tr Tie o z. : past. Here are radical new departures in power, ride and body-frame frame design is new, the wheelbase is longer, for a sweet new handling feel, 


design, a V8 unlike any other, a Fuil Coil suspension system and a real There’s plenty more — a new 4-headlight system for safer seeirig, new 
, ' / | , | % 7s ’ | , 
air ride! Even two new super models! See the ’58 Chevrolet tomorrow! 6 and V8 power, a new foot-operated parking brake. Improved transmissions 


Look at Chevrolet’s new styling, airy new gull-wing fenders. That’s how include a smoother-than-ever Powerglide*. And two new super models make 


new Chevrolet is all over! It’s lower and wider—and nine crisp inches longer. their debut — the Impala Sport Coupe and Convertible. They’re the lowest, 


; , t ious C , 
There’s an all-new Turbo-Thrust V8* engine with a new brand of velvety most luxurious Chevrolets of all 


action. Pair it up with Turboglide* and you'll command the quickest, See all that’s new at your Chevrolet dealer’s! 


The eye-filling new Nomad . . . 4-door, 6-passenger station wagon! 
*Optional at extra cost, 
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Big es eee ccccttiataisiaa 
$$ 


Bel Air 4-Door Sedan — 
bold new beauty and Fisher Body quality! 


A GENERAL MOTORS VALUE 
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1. 2. 
The stock market has dropped sharply as Stock prices soar, then fall... . As drops occur in commodity prices. . . . 


signs appear that the sharp rise of business 2 eS e MIEN sendin Peseta "| ) | 
activity of the past couple of years may be at F ener, 1984100 a Ps oo pel cone teil ale A 
an end. 








But there is no conclusive evidence that any 
serious drop in business lies ahead. 


The charts on this page show that some of 
the early indicators of changes in activity are 
turning lower. But the decline is from a very 
high level, and the downward progress so far — 
other than in stock prices — has been relatively sia “elaheebeilbin iui ate | cquncaponediibpeubinameiemahea 


small. (See also charts, p. 27.) Us Standard & Peas $00 sah nd | Wt of Comer 
1956 | 1957 tgs | 1955 | 1956 | 1957 























3. 4, 5. 
In construction contract awards. .. . “ And in house building starts. New orders are somewhat lower... . 





CONSTRUCTION CONTRACT AWARDS | | HOUSING STARTS NEW MANUFACTURING ORDERS 
¥ lanvery, 1954= 100 2 First quarter, 1954=100 jenvery, 1954= 100 
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Dete—Canade: Maclean Building Reports | "ae 
U.S.: Dept. of Commerce ; | : 
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1956 | 1957 af 58 | 1957 | 58 1956 | 1957 





U.8.. Dept. of Commerce 
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7. 8. 
And inventories near a peak. . . . So industrial production dips. | Number employed is still growing. . . . 











MANUFACTURERS’ INVENTORIES INDUSTRIAL PRODUCTION CIVIUAN LABOR FORCE WITH JOBS 


. Jenvery, 1954100 ‘ws Jenvery, 1954=100 - Jenvery, 1954160 | 


Ss a 8 
gee” v mons 
. 
. **. 


7" CANADA ~S us. 






































Dete—Cenede: DBS Dete—Cenede: DBS 
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1956 | 1957 1956 | 1957 ; | 1955 1956 | 1957 


9. 10. | 
But average worker's week is shorter. . . . Corporation profits at lower rate... . And liabilities in business failures rise 


44 om T | | | 
) HOURS WORKED IN MANUFACTURING PRE-TAX CORPORATION PROFITS | LIABILITIES OF BUSINESS FAILURES 


2 First qwarter, 1954100 3 200 -—— i Tare 
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TORONTO 


Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 

of the 


Wxe7 


OTEL 


476 YONGE STREET 
TORONTO 6, CANADA 


latge gooms .. . free T.V. 
pis fee . » » most rooms have 

balconies . . . The POLO 
in sod SKY 


LOUNGE... 


Excellent cuisine . . . Motor en- 
erance from adjoining car park. 


Races: Sin from $9.50 
: ees from $13.00 


—~* 
“Tt 
+ 


Joseph J. Scanway 
General Manager 
fer Reservations write or wire 
THE WESTBURY 
475 Yonge Street, Toronto 5 
Or see your travel agent 
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1955 dollars. 


@ But will the trend toward 
wider government services and 
spending allow for the forma- 
tion of enough new capital to 


| support a GNP of that size? 


® What will be the purchasing 


power of the 1980 dollar? 


_@ Can we achieve increasing 
| productivity and a bigger GNP 


side by side with a decline in 
‘the hours of work? 
@ Are we willing to pay for the 
greater numbers of trained 
|people required to help indus- 
try expand? 


These questions are listed by 


A. T. Lambert, general manager, 





© The simplest and fastest answer to filing 
Aggerny 
@ Fits ANY filing cabinet. and most desk 


drawers. 


@ Your present system can be changed over 
with no dislocation—and at surprisingly low 


cost. 
Enquiries Invited 


RONEO COMPANY OF CANADA, LIMITED 
Vieteria + Vancouver - Winnipeg - Calgary - Wi 
Terente - Ottawa - Montreal - Quebec - Halifax 


“Visible 


80”’ 
Suspended 


Filing 





— 
NOW is the 
time to 
modernize 
filing 
systems... 
ready for the 
New Year! 


@ Spending @ Inflation 


These are areas “for concern” if our expanding 
Canada is to provide the right environment 
for capital growth and enterprise. 


This banker warns what must be done before we 


™ ee a le) _— 


reach... 


Here is a digest: 
Between now and 1980, is our 
expanding Canada likely to pro- 


ment for the growth of capital 
and the exercise of enterprise? 

We must make no mistake. 
The development of Canada, to 
the point where our annual pro- 
duction will run to $76 billion 
worth of goods and services — 
as predicted by the Gordon 
Commission — is not the kind 


come about simply because a 
staff of economists and engineers 
with sharp pencils say it is pos- 
sible. 

Neither is an annual increase 
in productivity, of the order of 
2%% or any other figure, the 
kind of thing that we can ex- 
pect to happen all by itself. 
Increasing productivity means 
that real live Canadians produce 
more and more goods, or serv- 
ices, every hour they work. 
This we can only rely on them 
to do if we can provide them 
with more and better tools to 
work with. 


Tools Are Capital 
These tools are capital. 


that we will have to go on 
ploughing back about one quar- 
ter of our Gross National Prod- 
uct into fixed capital; so that 
in the year 1980 out of a total 
output worth $76 billion, about 
$20 billion will have to take the 
form of new capital investment. 
There is a study that was put 
out only the other day by a 
private firm of economists in 
Toronto, which was not made in 
connection with the Gordon 
Commission. It was, instead, 
commissioned by bodies repre- 








senting Canadian businessmen 





Mobile Telephone Service 9 <& 
speeds work, keeps costly equip- 
ment busy. 


PRX (Private Branch Exchonge) @ 
= a dial switchboard system 
which is faster and mote 
efficient. 


Bell Teletype — flexibility makes 


Take the 


HIDDEN 
cosTs 


out of your 


BUSINESS 


> Push Betton Telephones — 
incoming calls — outgoing calls 
— inter office calls — all on 
one telephone. 


COMMUNICATIONS 


Your first cost isn’t your last cost when 
you provide your own communica- 
tions system. Many of the continu- 
ing costs are buried deep in idle 
equipment, taxes, depreciation and 


loss of interest on capital. 


With Bert Communications, you pay 
only for service — service tailored to 
your specific operations TopAy but 
flexible to changes needed to- 
morrow. With new techniques and 
new equipment constantly being de- 
veloped by Bet to improve your 
ice—obsolescence becomes 


service— 
blem not yours. 


our pro- 


Why not let us analyse your problem? 


Just telephone us and we'll be glad 


to call on you, There’s no charge! 


THE BELL 
i COMPANY 
OF CANADA 


TELEPHONE 





| doubtedly 
| earlier: 





The Gordon Report suggests | 
zs P agp study, which was made for the 





The authors of this new book 


examined recent trends in actual 
/expenditure, and proposals for 
‘new directions in expenditure, | 
vide the right sort of environ- | 


on the part of governments, 


They figured that if during | 
the next 23 years, these ten- 
'dencies should continue the way 


they seem to have been proceed- 
ing in the past 23 years, then 
by 1980 more than half of our 
Gross National Product will 


'have been pre-empted by gov- | 
|ernment spending. 
of thing that we can expect to) 


These economists in fact esti- 
mate that, unless in the next 23 
years we Canadians can manage 
to change the direction of public 


|expenditure, we will be left with 


only $36 billion out of $76 bil- 
lion of Gress National Product 
at our own disposal. 

And whether this fag-end of 
$36 billion, at the disposal of 
26% million Canadians, will 
leave room for any great part of 
a $20-billion annual capital ex- 
pansion program, is a question 
that scarcely needs to be asked. 

In fact, one question will un- 
suggest itself even 
would there even be 
room for a Gross National Prod- 
uct of $76 billion? 

Even the Service Industries 


Gordon Commission, estimates 
that by 1980 there will be 
roughly a million people on the 
public payrolls, as compared 
with about three eights of a 
million at present. 

The problem is not, of course, 
how we are going to control 
the spending of our govern- 
ments, but rather how we are 
going to control the demands 
which are being made upon our 
governments by us Canadians. 

Another occasion for some 
concern arises, I think, from 
the circumstances that the Gor- 
don Report sets forth its 1980 
estimates in “dollars of 1955 
purchasing power.” 

One may ask what will in 
fact be the purchasing power 
of the 1980 dollar. Even now 
in 1957 ours is no more than 
a 95c dollar, compared with 
1955. 

Not to Worry 


It is true that, for the last 
five years or so, certain econ- 
omists have continued to argue 
that a 5% deterioration every 
couple of years is nothing to be 
worried about. 


They even argue that this is 
a necessary and small price to 
pay for full employment and for 
the employee’s freedom to bar- 
gain. 

I myself wonder whether this 
particular price is so small, let 
alone necessary. A 5% deteri- 
oration every two years until 
1980 would be enough to turn 
that year’s currency unit into 
a 52%c dollar. 

Perhaps it may be argued that 
this kind of thing can do no 
harm if everybody is prepared 
for it. But if everybody could 
be prepared for deterioration of 
the currency and equally in a 
position to meet it, then deteri- 
oration would not be worth 
bringing about from any stand- 
point. It wouldn’t even guaran- 
tee full employment and bar- 
gaining freedom, if it ever could. 

But what I wonder about 
most, is whether it would be 
harder or easier, in the face of 
a tendency of this kind, to ac- 
cumulate and provide the cap- 
ital which alone could enable 
the Gordon Commission fore- 
casts to be realized. 

The Gordon Report forecasts, 
not only that our productivity 
will increase fast enough to 
bring about a Gross National 
Product worth $76 billion, but 
that this can be accomplished 
side by side with a decline in 
working hours of more than 
one in six. 

By 1980, we are told, the av- 
erage farm working week can 
be cut down from 55 to 44 hours. 
Off the farm, average weekly 
hours of productive work can 
be cut down from 41 hours to 34. 

Far be it from me to grudge 
the farmer a weekly quota of 
leisure almost equal to that of 
his city cousin. But, off the 
a ey aes wheth- 
er any in working 
hours. may not bring about 


If working hours off the farm 


further reduction, I suggest that: 


@ Manpower 
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That $78 Billion GNP 


The Gordon Commission pre- |; Toronte-Dominion Bank, as_ in general and the life insurance the results might be more bene- 
dicted — given certain assump- | areas “for concern” in a recent | business in particular. 
that Canada’s Gross | address. 
National Product in 1980 would | 
be $76 billion, as measured in| 


| ficial all round. We might, be- 
tween now and 1980, by this; 
/means, accomplish perhaps $100 | 
| billion worth of extra produc- | 
_tion of actual goods and serv-) 
ices. | 
For example, we might begin | 
to make ourselves independent 
of outside capital and before 
long buy ourselves free from 
outside ownership of capital in 
Canada, a thing which appears 
to bother some people. In other 
words, by working about the 
same hours as now, we might 
manage to burn the mortgage 
on the Canadian homestead. 
After that, there might be a 
margin left over to decorate the 
homestead itself and make it an 
even better place for 26% mil- 
lion Canadians, not merely to | 
work in, but to live in. | 
We have seen exampies in 
the old world of an entire coun- | 


14 <High Quality COPIES ofa 
10 page report...IN 50 MINUTESI 


... each as sharp as the original 


Top management in hundreds of leading 
industries depend upon xerography to pro- 
vide the method of getting multiple copies 
of reports of all kinds on short notice. . 
in minutes if necessary. 

Copies are always sharp and clear as the 
original, because offset paper masters pre- 
pared by the versatile xerography process 
are photo-exact, no blurred copies to cause 
confusion or delay. 

Xerography is the most exciting and ver- 


; | satile development since photography in 
try getting down to work and | handling paperwork duplicating. It serves 
creating out of disaster a state | the needs of every department in any or- 
of affairs which is quite one of | 


. a | ganization. | | 
the marvels of our age. I am | Anything written, typed, printed, or 


talking now of the amount of | drawn can be copied onto offset masters by 
effort we are prepared to put 
forth to make this Canada a/| 
better place in which to live, 


xerography. Original copy may be ene 
larged, reduced, or copied same size. Mas- 
ters for offset, spirit, or diazo process may 
be made from opaque originals or from 
copy on both sides of a sheet. Documents 
can be copied to the standard 81%” x 11” 
size for convenience and climination of 
fold-over sheets. 

In addition to savings in time, xe 
phy is saving companies of all kinds from 
$6.000 to $250,000 a year 

Xerography 1s playing an important part 
in this new age of automation and revolue 
tionary development in office procedures, 

At no obligation to you, our trained rep- 
resentative will make a survey of your pa- 
perwork to determine possible savings in 
cost, or reduction of forms inventory. 


Write today. 
THE HALOID COMPANY OF CANADA, LTD. 
DEPT. 311 e¢ 728 BAY STREET « TORONTO 2 


HALOID 
xEROX 


Xerography copies anything written, 

printed, typed or drawn @ Same, €n- 
larged, or reduced size @ 
Copies onto all kinds of 
masters ... paper, metal, 
spirit, translucent .. . for 
duplicating ¢ Copies line 
and halftone subjects. 


The question is simply: Are | 
we all willing to forego some 
wasted hours for some produc- 
tive ones? | 


A fourth question for concern | 
has in fact been anticipated in | 
the Gordon Report. In a chapter | 
entitled “Requirements for | 
Trained Manpower,” emphasis - 
is placed upon the absolute ne- | Union makes clear. 
cessity for this resource, if our| You may even say that the| 
economy is really to grow up to | training of manpower—includ- 
Gordon Commission standards. | ing the accumulation of experi- 
Indeed trained manpower | 








| ward, just as much as does the/ties to material plenty as 
physical kind. 








cap- 

able of doing more than any- 
The Gordon Report makes | thing else, to help us to become 

clear that we can’t count on/the right kind of Canadians. 

getting our proper requirements /|I think that we must be very 

of trained manpower unless we careful however to keep our 

are prepared to pay for it. |heads among our expanding re- 
I look to increased opportuni- } sources, 


is|ence in responsible jobs—is a 
even more essential than phys- | form of capital which may in- 
ical capital, as the history of} volve laying out money. This 
the earliest years of the Soviet form of capital deserves its re- 
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New Quebec 


starts at Québec City 


a 
me 
d 
> 


THE REGION 


Baie Comeau, Sept Isles,.Bersimis, Arvida, Gaspé 
— these are the giants of New Québec. They are 
names that spell out the story of intensive develop- 
ment of ‘water-power, iron, pulp and paper and 
other vl ma | natural sok * in this once silent 
and empty land —a story that is making front- 
page news in the financial and industrial centres 
of the world. 


THE CITY 


Thrusting north and east from Québec City, “Le 
Grand Nord” is adding a new dimension to this 
traditional centre of the cultural, educational and 
governmental lite of the province. It gives new 
im nce to Québec City’s role as centre for 
distribution; for shipping and communications; for 
management responsible for the construction 
operation and supply of the new giants of the 
North. Wholesale trade, for instance, already 
shows a markedly faster rate of increase than the 
province as a whole. New skills, higher wages, s 
rising standard of living both in the metropolitan 
area and in new communities all point the way to 
a market of major importance to your present and 
future sales plans in Québec Province. 


THE MARKETING MEDIUM 


This great French-speaking market is served by 
one great daily newspaper: Le Soren-L Evéne- 
MENT-JOURNAL. In the City Zone, daily copies 
distributed actually represent 91.5% of French- 
speaking householders. And in the Retail Trading 
Area, it is read in 73.9% of all households. A split 
run— Le So_em au SaGuENAY—distributed daily 
throughout the rich Chicoutimi-Lac St-Jean area 
and publishing intensive local news can also be 
wad separately for advertising purposes. 


‘re not in Cc re not in 
other information, inquire at one of our offices. 


TORCNTO: Albert Teppin, Ad. Mer. MONTREAL: Pout Audet, Room 295, QUEBEC CITY: Home Office, 
enya tiome 2 ats hea 1500 St. Cotherine St. W., Montréal, 570 rve de la Couronne, Québec 2, 7.4. 
Phone: EMpire 4-6922. Phone: W!ibonk 4928. Phone: [Alonteine 5-7131. 


Today, more than ever, ~ 
For further market and 
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Canadas Economic Health Charts 


13. 
" Growth of national 3 slows, but. ... Spending on plant, machinery is high... . 
The main elements that make up gross | | | 


national product are keeping this widely BORNE MATION FEBOUCS | | “cross ponatne INVESTMENT | 
used measure of general economic activity at awe | aR gE 2 
record levels. 


Highest interest rates in 05 years reflect 
continuing heavy demand for credit and mone- 
tary authorities’ belief that current business 
has enough steam to keep inflation a worry. 


Main signs that the climb in consumer prices 
may be nearing an end: Leveling and some dips ade bs? Oe ce. OR 
in wholesale prices; some slowdown in busi- 3 | Seesore!'y ediusted af aennwe! retes . | Seesere!!y edivited af erewe! retes 
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14. 
Consumer spending is still buoyant. .. . Government expenditures are growing. | Against this, imports rise more than exports. 
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RETAIL SALES | GOVERNMENT EXPENDITURES | | EXPORTS AND IMPORTS, CANADA | 
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Demand for credit is still strong. .. . i. Consumer borrowing is still a factor. 
. 4% se bay mers * ! | 
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ey. 22. 
People have more money at their disposal. . . . Labor income leads, farm income lags. . . . ene goods and services cost more. 
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Race To Beat Winter 





Cities Tote Up Their Chances | 





In Latest Spurt For New Homes 


The race is on to beat an ex- 
cessive siowdown in winter 
homebuilding. 

In every city across Canada, 
the points are being toted up 
and the chances of matching or 
beating last year’s winter levels 
are being worked out. The im- 
pact of new NHA mortgage 
funds for direct lending through 
Central Mortgage & Housing 
Corp. is being felt on the sites 
now as loans approved in the 
last nine weeks are translated 
into new housing starts. 

But the conditions vary wide- 
ly from area to area, and the 
picture is complicated by the lo- 
cal nature of most homebuilding 
operations which in total repre- 
sent Canada’s biggest single in- 
dustry with a gross volume last 
year worth $1,830 million. 

In assessing the position, an 
important factor will be the 
state of homebuilding in the 


different areas when the peak | : 


building season closed at the 
end of September last. The pre- 
liminary count at that stage 
shows that total starts in 37 
metro areas and major cities 





were still 20.2% behind year- 


ago levels, completions were off | 
and units under con-|: 


17.5% 
struction were 19.5% less. 

How does your city compare 
with the nationa! figures? A few 
are already ahead, and others 
are near enough to be sure that | 
the impact of the winter slow- | 
down won't be too heavy. | 


But the prospects for some 
centres still remain gloomy and 
only a marked resurgence can’ 
pull them out of the slough. 


Distinction For Oshawa 


At the top of the scale is Osh- 
awa, Ontario, which is now en- 
joying a unique distinction. It) 
is the only one of the centres 
surveyed to show an increase 
over last year in all stages of! 
home-building activity. | 

With nine months of the year | 
gone, it was 18.1% ahead in. 
new home starts, 20.9% ahead | 


units completed, and 4% in 
front with homes under con- 
struction. 


There were only 10 new 
houses completed and unsold in 
the Oshawa area at the end of 
September last although over 
700 were completed there this 
year. 

But also approaching par with 
last year’s levels are Sydney, 
Nova Scotia and Fort William- 
Port Arthur and Kingston in 
Ontario. 


New home units under con- 
struction in Sydney were more | 
than twice as many as a year 
ago, and with starts 29.4% 
ahead at the end of September, 


in 
| was 





this rate of activity looks like | 
continuing. | 

In Fort William-Port Arthur, 
both the number of houses un- 
der construction and new houses | 
started were running just over | 
7.5% in front of a year ago and_| 
completions were down a mere | 
2.5%. 

Kingston also has more than 
twice as many new home units 
now building as a year ago and 
is 17.1% up on starts. 

Peterborough and Timmins, 
both in Ontario, were ahead on 
starts. The former city is trying 
to catch up on an 8% lag in 
current homebuilding and a 
22.8% drop in completions this 
year. 


Saint John, N.B. and the On- 
tario centres of Windsor ana 
Kitchener al] showed plus signs 
for completions, and Regina 
was only 1.4% behind 1956. But 
they all have leeway to make 
up in current activity. 


Toronto, Montreal Score 


Canada's biggest population 
centres, the metro areas of 
Montreal and Toronto were not 
far behind last year’s rate of 
homebuilding activity, though 
the figures include a substantial 
proportion of apartment units. 
New housing units in Metro To- 
ronto under construction at 
September-end were only 6.2% 
off from the same period last 
year although completions were 
down 17.9% and starts off 
14.9%. 


Metro Montreal, where more 
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| 
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BACK TO AUSSIE 
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How Your City Scores in Housing 





Metre Areas 
Celgeory 
Edmonton 
Holifax 
Homitton 
London 
Montreal 
Ottawa-Hy!ll 
Qvebec 
Seint John 
St. John's .. 
Teronto 
Vancouver 
Victoria 


Winnipeg 
Majer Cities: 


Brantford 
Chicoutimi ill oho < 
Ft. Williom-Pt, Arthur 
Guelph .. 
Kingston 
Kitchener 
Moncton 
Niegora Falls 
Oshewa 
Peterborough 
Regina 

St. Catharines 
Sarnia 
Saskatoon 

Sault Ste. Marie 
Shawinigan Falls 
Sherbrooke 
Sudbury 

Sydney 

Timmins 
Trois-Rivieres 
Other centres 


new homes are being built than 
any other area in Canada, 
off 25.2% in completions 


‘in the first nine months of this 


year from the same period of 
1956 but starts were only 10.6% 
behind and homes under con- 
struction were 11.5% off. 


Calgary, which earlier in the 
year was well behind 1956 lev- 
els in homebuilding activity, 
was 11.6% off in units under 
construction. Starts were run- 
ning 28% behind and comple- 
tions were off 28%. 


In Edmonton, completions up| 
in the number of new housing|to the end of September were) 


ithreat to 


Storts 
\Jan.-Sept.! 
% Chenge 
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1957 
2,201 
1.896 _- 
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1957 
1,974 
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681 
219 
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45 
311 
102 
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419 
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21 
417 
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110 
174 
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203 
37 
110 
99 
24 
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under construction 
ie less 
B.C. Picture Mixed 
The new housing picture in 
British Columbia is mixed. Cur- 
rent report are that Vancouver 
has not taken much part in the 


units 


)2 VC 
aati). 


home 
were 


‘rush for the $150 million direct 


for low-cost 
available through 
CMHC. One reason for this 
could be climatic conditions. 
Winter does not pose the same 
building activity in 
that area as it does 
other parts of Canada. 


lending funds 
houses now 


couver between January and 


— Completions — 
(Jen.-Sept.) 


% Change 
from 


than in 1956. | 


in most} 
_1956 for the nine-month period, 
New homes completed in Van- | 


Under 
~-— Construction — 
(Jan.-Sept.) 
% Chonge 
from “56 
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56 1957 
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But starts 
and new 
struction were 
1956. 


levels. 
)*) ‘ 
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were 
units under con- 
20 3° behind 


still off | 


In Victoria, homebuilding ac- | 


tivity has continued at a brisk| 


pace. New housing units under | 


construction at September-end | 
were only 1.6° behind a year} 
ago but completions were down 
heavily by 35.3% and starts 
were off 21%. 


picture is Winnipeg. Here com- 
pletions were 35.1% behind 


starts were down 57% and units 
under construction were 62.8% 


within 5.7% of year ago levels | September this year were only|fewer than at September-end, 
but starts were off 19.8% and/a fraction of 1% behind 1956| 1956. 
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One of the dark spots in the | 
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Busy days go easier with the Dictaphone,Time-Masterp 


The dictating machine with the Dictabelt record, 


You get a lot more done the Dictaphone way. 
You communicate easier, faster and better. 
When work comes up, just lift the mike of the 
Dictaphone TIME-MASTER dictat Ing machine 
and think out loud. 

Instantly, it’s on Dictaphone’s crystal-clear 
DICTABELT record ... visibly, so you can’t 
lose your place ... permanently, so dictation 
can't be erased. DICTABELTS are flexible, 


feather-light, mailable, most economical. 


The Dictabelt record—main reason why the Dictaphone 
Time-Master far outsells all other dictating machines. 


Call your Dictaphone office for free trial 
Or write Dictaphone, Dept. H209D, 204 Eglin- 
ton Ave. E., Toronto 12, Ontario. 


CORPORATION 
LIMITED 


DICTAPHON 


Service you can depend on the wertd around 


tian 4» @xington Ave... New Yoru 17. NY tn England Dy taphone C omnogry lid. 17 1? 


tophone, Time-Master and Dictobelt are registered trade-morts of Dictaphone C orporartica, 























How many lighting fixtures does it take 


to DAYLIGHT a SKYSCRAPER 


with Engineered Seeing? 


Providing ‘‘seeing comfort” for thousands of eyes is an important decision... 


One of Canada’s newest and finest skyscraper office buildings in the heart of downtown Toronto is the 12-storey 
Knight Building. This building provides the most modern facilities available for offices of important 
Canadian industries and business enterprises of all kinds. 


This impressive building is another of the outstanding structures throughout Canada in which Wilson Lighting was 
selected to assure maximum “seeing comfort’’ for workers—combined with maximum 
trouble-free operation over a long period of years. 


Approximately 2000 fixtures were required for the 12 floors. 


For lighting buildings—large or small—where quality materials, expert workmanship and experienced “know-how” 
are called for—it pays to rely on Wilson—dollar for dollar Wilson fixtures have no equal. 


D. C. McCormack, A.O.C.A.. A-C.L.D. 
Manager of Product Development and 
Engineering, J. A. Wilson Lighting and Display 
Limited, supervises design of fixtures for 

precise “area” requirements of Knight Building 
after scientific consideration of lighting needs 


With its 12 floors, the Knight Building has 
impressive lengths of inner idors. An 
inviting “light” at phere helps promote good 
public relations for both building and firms 
occupying space. “Engineered Seeing’ assures 
proper light plus dramatic qualities required. 


The advancement of “Engineered Seeing” 

by Wilson is recognized by architects, 
iiurmmnating and plant engineers, contractors 
Wilson Lighting engineers are always availabie 
for consultation 


Above: Typical Office installation in the Kaight Building, 
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Canadian Lighting 





“ENGINEERED SEEING” BY 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


CENTRAL—167 AVENUE ROAD, TORONTO 5 
EASTERN—1235 McGiLL COLLEGE AVE., MONTREAL 2 
WESTERN ONTARIO—25 BISHOP PLACE, ANCASTER HEIGHTS, ANCASTER, ONTARIO 


REPRESENTATIVES——E. T. Battle, Winnipeg . .. Eric Ackland & Associates, Vancouver, Edmonton ond 
Calgary . . . Head Office and Factory, 280 Lakeshore Rd., Toronto 14, Ci. 1-3311 


DISTRICT SALES OFFICE 





INSTITUTIONS TO WHOM WE SUPPLY OUR PRODUCTS... 
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Christmas 
Cards 


from your OWN 


1500-let, per card ........ é 
2000-let, per cord ........ VW 
Fave shipping charges and 
Pedera) sales tax included 


The low, low prices are possible 
only by our exclusive Spectrome 
color process. Quality? Write for 
sample card and you be the jwdge. 


Alex Wilson Publications Ltd. 


The Spectrome Color Printers 
DRYDEN, ONTARIO 
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SHEAFFER PEN | 


Net domestic sales of W. A. 


Sheaffer Pen Co. of Canada, God- 
erich, Ont., were 23% higher in| 
the six months ended Aug. 31 than 
in March-Aug., 1956, says Presi- 
dent Clyde E. Everett. 





Your Markets 


and watch your sales curve seer 


Bound planning, supported by intel- 
Higent market research, is the surest 
way to get the greatest return from 
available markets. 


Elliott-Haynes Ltd. is an all-Canadian 
fesearch organization with many 
years’ experience in planning and 
analyzing market data. Let our 
highly-trained field and headquarters 
staff provide you with the facts you 
need—at surprisingly low cost. 


Write for free booklet describing the 
services of Canada’s most compre- 
hensive research organization. 


helt Waynes 





Letter from London 


by Adelphi 


died. 


Quintin made no bones about the reason for his appeal. 
ambitious and he knew 
Commons would never agree to a minister 
sitting in the Upper Chamber. 


was politically 


Mr. Macmillan and his col- 
leagues have decided that the 
Upper House would be 
strengthened by the creation 
of life peers and life peer- 
esses. 

This of course is a direct 
blow at the existing tradition 
of hereditary titles. 

If a Tory government can 
g° so far in altering the Brit- 
ish system of ennoblement it 
will be easy for a Socialist 
government to bring in legis- 
lation against the creation of 
any further hereditary peer- 
ages except in royal circles. 

If the present plan is car- 
ried out the Upper Chamber 
will continue to be a House 
of Peers whereas the House 
of Commons will be exactly 
what its name suggests. 

The only exception will be 
that an MP such as Viscount 
Hinchingbrooke will continue 
to sit in the Commons until 
the death of his father when 
“Hinch,” as he is called, will 
have to resign as an MP. 

Technically he is a com- 
moner while his father is 
alive and the viscounty is 
merely a courtesy title. 


I am sorry if these details 
seem unrealistic or snobbish 
but in fact we are seeing in 
England a bloodless revo- 
lution. 


Nor is there any doubt that 
the outpourings of the pip- 
squeak peers (Altrincham 
and Londonderry) had some- 
thing to do with the pace of 
the proposed changes. 

The reforms will not be 
carried out in a hurry but it 
is almost certain that within 
a measurable space of time 
we shall see the institution of 
life peers and life peeresses, 





Have you outgrown your coverages and 
the services that should go with them? 


Many executives in your position are 
finding previously unrecognized 
inadequacies and extravagances in their 
companies’ protection programs, created 
by business growth and by changing labor, 
tax and economic conditions. They are 
taking a new look at their new require- 
ments—and at the facilities available 

to meet those requirements. 


In this situation, we invite you to take 

a good look at Marsh & McLennan. 
You will find facilities, experience and 
knowledge that are meeting the exacting 
requirements of both large and small 


4 


industrial enterprises in virtually every 
field of business. You will find authorities 
in all lines of insurance and a conception 
of performance that goes beyond the 
traditional services of a broker,or agent 
to include engincering, loss adjusting, 
research and informed, impartial counsel. 
You will find us well equipped with 

a continuing service to meet ail your 
insurance requirements. 

There is no obligation in a preliminary 


discussion of your situation, and we 
invite your inquiry. 


Marsu & McLENNAN 


Limiteo 


General Insurance Brokers 


AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 


Offices also in jprincipal cities im the U.,S.-A-, 








The Lerds May Soon 
Become a Little Common 


It seems that at last the House of Lords 
is to be reformed. The man behind the 
plan is Prime Minister Macmillan but he 
has had strong backing from Lord Home. 
the Leader of the Upper House, and also 
from the lively Lord Hailsham, chairman 
of the Tory Party. 

In fact when Hailsham sat in the House 
of Commons he appealed for the right to 

divest himself of the peerage that came to him when his father 


He 
that the House of 
of importance 


| ee es ee 


and the gradual! ending of the 
creation of hereditary peer- 
age outside royal circles. 


* * ~ 





Thorneycroft, 
The New Star 


In the meantime the Mac- 
millan administration is 
showing plenty of fight des- 
pite the prevailing feeling 
that the political tide is run- 
ning heavily against them. 

Peter Thorneycroft, the 
Chancellor of the Exchequer 
who startled Mr. Diefenbaker 
with his proposal of Empire 
Free Trade at Ottawa, wound 
up a two days debate on the 
economic situation and blunt- 
ly told the Socialists that the 
government proposed to be 
master in its own house and 
in the country. 

He scored a considerable 
Parliamentary success and 
must now be numbered 
among the possible future 
Tory prime ministers. 


In the baffling world of 
television the _ irrepressible 
Malcolm Muggeridge scored 
heavily with a filmed se- 
quence of events leading up 
to the rise of Hitler. 

All this had been prepared 
and finished as a film before 
Muggeridge’s unfortunate 
flirtation with the Saturday 
Evening Post which caused 
the London Sunday Dispatch 
to break its new contract with 
him. 

Inevitably the film showed 
Neville Chamberlain as the 
man who sold the pass at 
Munich, despite the fact that 
the German records show 
that in the opinion of the Nazi 


_. Generals, Chamberlain cheat- 


ed Hitler to a standstill by 
treating the Fuhrer with such 
courtesy that he postponed 
the war—and in doing so 
lost it. 


* * + 


Warm Welcome 
For Eisenhower 

So swift are the changes of 
mood in Britain just now that 
if President Eisenhower visits 
London after the Paris meet- 
ing of the Atlantic Council in 
December he will get a warm 
and even enthusiastic recep- 
tion. 

The fury of Suez has sub- 
sided to a mere academic dis- 
cussion. The hot passion of 
the conflict between the Pres- 
ident and Sir Anthony Eden 
has become ancient history. 

Even Nasser has nothing 
but smiles for visiting Bri- 
tons to Cairo. 

The only casuality at the 
political level is Sir Anthony 
Eden whose retirement to the 
solitude of the country 
remains complete although 
there are rumours that he is 
looking for a house nearer 
London. 

- 2 . 

It is impossible to keep the 
Queen out of the news these 
days. There is one big race 
before flat racing ends which 
will decide whether Her Ma- 


Anglo-Cdn. Tel. _ 
Revenues Up 15% 
Net Up 1.5% 


Consolidated net profit of 
Anglo - Canadian Telephone Co. 
for the nine months ended Sept. 
30, 1957, was $1,396,030 ($1,374,849 
in the same period last year). 

This is equivalent to $1.86 
($1.82) on the class A shares and 
$1.41 ($1.37) on the deferred 
shares, 

Operating revenues were up 
15.4% at $3.9 million ($3.4 mil- 
lion), but total operating expenses 
and taxes were ahead 19% at 
$2.9 million ($2.4 million). 

Dividends from a subsidiary, 





British Columbia Telephone Co., 


increased 20%. 
Here are the nine months’ re- 


sults in detail: 
Nine Months Ended Sept. ee a 
x aves: $3.957.915 as a 
331,593 


977,157 
534,279 


538 424 
6.245 


other tia 137,137 
Net profit ..cccccsesss 1,396,080 1,374,549 





jesty or Sir Victor Sassoon is 
the biggest winner of the 
year. I need not tell you 
which is the horse that the 
public wants to win. 

Aliso in a few days the 
Queen and Prince Philip will 
celebrate the tenth anniver- 
sary of their wedding. Theirs 
is a success story which has 
few equals. 


In a period when the insti- 
tution of royalty has almost 
disappeared from the earth 
the British monarchy is 
stronger than it has been for 
many many years. 

The Canadian visit cap- 
tured the imagination of the 
British people almost as much 
as it did the Canadians. 


Now for three startling 
i‘xms on the British front. 
First there is a definite plan 
being put forward to turn the 
railway lines of Britain into 
roads. 

All I can tell you is that 
the idea is backed by men of 
experience and substance. 

The second plan is that a 
tunnel should be built under 
Hyde Park Corner so as to 
put an end to the swirling 
maelstrom which is the terror 
of pedestrians and motorists 
alike. 


The third item is that a 
group of London scientists 
has now reached the critical 
point in a long series of ex- 
periments whereby fog will 
be dispersed with a chemical 
that will transform it into 
rain or drizzle. 

At any rate you will realize 
from this instalment of Lon- 
don Calling that the British 
are very much on their toes. 
They may not know where 
they are going but are con- 
vinced that they are on their 
way. 
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project to substantially boost 
available to company’s exten- 
sive system in southern Alberta. 

Gas reserves will be develop- 


ed in the Carbon area. 55 miles 


northeast of Calgary. These will | 


be used as a source of peak day 
deliverability. The discovery 
well at Carbon was drilled by 
the Shell Oil Co. in 1955 and 
since then, five further wells 
have been drilled by Shell and 
Tennessee Gas Transmission Co. 

Gas reserves estimated at 
more than 200 billion cu. ft. are 
expected to be acquired as a 
result of negotiations currenthy 
underway. Additional wells will 
be drilled to further develop 


the reservoir. 
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proximately 


‘$9.5 Million Gas Project 
Will Boost Alberta System 


Canadian Western Natural | 


| A major part of the cost of | 
Gas Ce. plans a $9.5 million | 


the project is involved in the | 
‘acquisition of the gas rights. | 
daily quantities of natural gas|A 16-inch pipeline ultimately | 
‘capable of delivering 150 mil- | 
lion cu. ft. daily to the Calgary | 


area will be built in 1958 as part 
of the project. 


Maximum delivery from pres- | 
‘ent sources — company’s Bow | 
Island and Foremost fields, and 


its suppliers at Turner Valley 
and Jumping Pound — is ap- 
235 m 

daily. 

Company's immediate prob- 
lem is not a question of reserves 
but of assuring that sufficient 
gas is available on any one day 
to handle the maximum indicat- 
ed requirements in southern Al- 


berta. 


Reserves presently c connected 
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Plastic piping 
that won't corrode 
| V POLYTHENE) 
, (pe P.V.C. (RIGID VINYL 
ce HI-TEMP (LINEAR 
POLYETHYLENE) 
Oil e GAS e ACIDS « ALKALIS 
CHEMICALS « ABRASIVES 
Avoleble in ¥~ te 12” diemeters, Schedules 40, 
80, 120. Menefactured te |.?.5. 


The only extruders in Canode meting « complete 
range of plastic piping. 


SCEPTER MANUFACTURING CO. LTD 
30 Cranfield Read, 
Terente 16. Onteric 
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to the company ‘'s system are 
estimated at 767 billion cu. ft. 





—- some 22 years’ su ipply at the 
1 1956 | rate of consumption. 
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HERE'S PROOF F VELLOW PAGES 


EXCLUSIVE | 


LISTING TEST | 


« in the _ 


Pages es oo" 


rs not 
ren 


Keyed 


- re ore typical 


And he 


ent 
ried business | 


this flower shop has used no other form of 


advertising but Yellow Pages tor 25 years. 


% A 5-week study of a keyed number for a 


ing contractor showed 45 calls in 87 working 


checks 


YOU TOO, WILL FIND THE YELLOW PAGES 
EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the YELLOW PAGES DEPARTMENT 


TORONTO — EM. 6-7393 
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* A florist, with a keyed number in a half-<column 
jisted 1 | -—- ad 


, received 419 calls in 139 days, eliciting 
Inform* 


$1,506.00 worth of business. 
half was attributed to new customers. And, 


days, amounting to $1,207.00 in business. And 
this during on off-season for this type of work. 


f this, | 
OF this, nearly *& A hairdresser with a keyed number had 384 


co: in 161 days. Business resulting from these 
mounted to $1,121.00. 


calls 


%& A mover with a keyed advertisement received 
157 calls in 133 days resulting in $4,116.00 
in business. 


roof- 





"We can talk to the trade frequently, 
effectively, quickly and at low cost’”’ 


Exciting sales results show up at the retail level when your dealers 


are part of your sales team—and know it. 


To get the dealers on your team, talk to them in their own trade 
publications, when they are thinking about business. Tell them 
your sales story when their minds are on merchandising. 


BUILDING SUPPLY DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 
HARDWARE AND METAL 
HOME GOODS RETAILING 


“At Heinz we are vitally interested in the prosperity of 


Canada’s food retailers. 


Anything we can do to help a grocer 


make more sales benefits both of us. 


“We use trade paper advertising to do just this. 


Here are a 


few. of the jobs for which we have used advertising in business 
publications within the last few months: 

merchandise our consumer advertising, 

announce new products, 

announce contests, 

discuss sales and profit potential of certain lines, 

pass on ‘customer survey results. 


“At Heinz we believe in business paper advertising. Our pro- 


gram is continuous. 


It keeps retailers and wholesalers informed. 


It helps to build sales. 


“We keep the trade supplied with up-to-the-minute information 
on all we are doing to help them sell. For this the trade press 
is ideal. We use Canadian Grocer and L’Epicier because there 

we can talk to the trade frequently, effectively, quickly 


and at low cost.” 


Pinbe 


Richard Loftus, 

General Manager 

Sales Promotion and Advertising 
The H. J. Heinz Co. of Canada 


Here’s a slogan that can be adapted to any business where retail- 


ers close the final sales: “Before Mrs. Canada buys, you must 
have sold her grocer.” 





STYLE 


Retailers sell their services and somebody's product. Make sure 
the product is yours. Tell them why to sell it, and how, in one 
of these leading business publications—and tell them now. 

MEN’S WEAR 

PAINTING AND DECORATING 

PHOTO TRADE 

W’EPICIER (the Grocer) 


LE QUINCAILLIER 


(the Hardwareman) 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-5981 


MONTREAL, 1242 Pee! St. UN. 6-9841 
A aa LL TL a iT aS SSS 


VANCOUVER, Burrard Bidg. MU. 3-8254 











Christmas 
Cards 


from your OWN 


, shipping char 
Pedera) sales tax included - 
The tow, low prices are possible 
only by our exclusive Spectrome 
color process. Quality? Write for 
somple card and you be the judge. 


Alex Wiison Publications Ltd. 
The Spectrome Color Printers 
DRYDEN, ONTARIO 
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SHEAFFER PEN 


Net domestic sales of W. A. 
Sheaffer Pen Co. of Canada, God- | 
were 23% higher in'| 
the six months ended Aug. 31 than 


erich, Ont., 


in March-Aug., 1956, says Presi- 
dent Clyde E. Everett. 





Your Markets 


and watch your sales curve soar 
Bound ng, supported by intel- 


planni | 
ligent market research, is the surest 
way to get the greatest return from 
available markets. 


Elliott-Haynes Ltd. is an all-Canadian 
fesearch organization with many 
years’ experience in planning and 
analyzing market data. Let our 
highly-trained field and headquarters 
staff provide you with the facts you 
need—at surprisingly low cost. 


Write for free booklet describing the 
services of Canada’s most compre- 
hensive research organization. 


Chel 4heg Hd 





Letter from London 


by Adelphi 


died. 


Quintin made no bones about the reason for his appeal. 


The Lords May Soon 
Beeome a Little Common 


It seems that at last the House of Lords 
is to be reformed. The man behind the 
plan is Prime Minister Macmillan but he 
has had strong backing from Lord Home. 
the Leader of the Upper House, and also 
from the lively Lord Hailsham, chairman 
of the Tory Party. 

In fact when Hailsham sat in the House 
of Commons he appealed for the right to 

divest himself of the peerage that came to him when his father 


He 


was politically ambitious and he knew that the House of 


Commons would never agree to a minister 


sitting in the Upper Chamber. 

Mr. Macmillan and his col- 
leagues have decided that the 
Upper House would be 
strengthened by the creation 
of life peers and life peer- 
SSeS. 

This of course is a direct 
blow at the existing tradition 
of hereditary titles. 

If a Tory government can 
g° so far in altering the Brit- 
ish system oi ennoblement it 
will be easy for a Socialist 
government to bring in legis- 
lation against the creation of 
any further hereditary peer- 
ages except in royal circles. 

If the present plan is car- 
ried out the Upper Chamber 
will continue to be a House 
of Peers whereas the House 
of Commons will be exactly 
what its name suggests. 

The only exception will be 
that an MP such as Viscount 
Hinchingbrooke will continue 
to sit in the Commons until 
the death of his father when 
“Hinch,” as he is called, will 
have to resign as an MP. 

Technically he is a com- 
moner while his father is 
alive and the viscounty is 
merely a courtesy title. 

I am sorry if these details 
seem unrealistic or snobbish 
but in fact we are seeing in 
England a bloodless revo- 
lution. 


Nor is there any doubt that 
the outpourings of the pip- 
squeak peers (Altrincham 
and Londonderry) had some- 
thing to do with the pace of 
the proposed changes. 

The reforms will not be 
carried out in a hurry but it 
is almost certain that within 
a measurable space of time 
we shall see the institution of 
life peers and life peeresses 
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Have you outgrown your coverages and 


To executives 
who should be 


the services that should go with them? 


‘Many executives in your position are 
finding previously unrecognized 


inadequacies and extravagances in their 


concerned with 
their company's 
INSURANCE 
PROTECTION 


companies’ protection programs, created 
by business growth and by changing labor, 
tax and economic conditions. They are 
taking a new look at their new require- 
ments—and at the facilities available 

to meet those requirements. 


In this situation, we invite you to take 


a good look at Marsh & McLennan. 


You will find facilities, experience and 
knowledge that are meeting the exacting 
requirements of both large and small 


M 


industrial enterprises in virtually every 
field of business. You will find authorities 
in all lines of insurance and a conception 
of performance that goes beyond the 
traditional services of a broker or agent 
to include engineering, loss adjusting, 
research and informed, impartial counsel. 
You will find us well equipped with 

a continuing service to meet ail your 
insurance requirements. 

There is no obligation in a preliminary 


discussion of your situation, and we 
invite your inquiry. 


Marsu & McLENNAN 


LimMitend 


General Insurance Brokers 
AVERAGE ADJUSTERS 


_ TORONTO, 44 King Street West 
MONTREAL, 507 Place d'Armes 


VANCOUVER, Standard Building 


CALGARY, 140 Sixth Avenue S.W. 


Offices also in principal cites in the U.S. A., 
‘Havana, Cuba, Caracas, Venezuela and London, England 








of importance 


and ‘the mead euitins of the 
creation of hereditary peer- 
age outside royal circles. 


. * >. 


Thorneycroft, 
The New Star 

In the meantime the Mac- 
millan administration is 
showing plenty of fight des- 
pite the prevailing feeling 
that the political tide is run- 
ning heavily against them. 

Peter Thorneycroft, the 
Chancellor of the Exchequer 
who startled Mr. Diefenbaker 
with his proposal of Empire 
Free Trade at Ottawa, wound 
up a two days debate on the 
economic situation and blunt- 
ly told the Socialists that the 
government proposed to be 
master in its own house and 
in the country. 

He scored a considerable 
Parliamentary success and 
must now be numbered 
among the possible future 
Tory prime ministers. 

. — 7 

In the baffling world of 
television the irrepressible 
Malcolm Muggeridge scored 
heavily with a filmed se- 
quence of events leading up 
to the rise of Hitler. 

All this had been prepared 
and finished as a film before 
Muggeridge’s unfortunate 
flirtation with the Saturday 
Evening Post which caused 
the London Sunday Dispatch 
to break its new contract with 
him. 

Inevitably the film showed 
Neville Chamberlain as the 
man who sold the pass at 
Munich, despite the fact that 
the German records show 
that in the opinion of the Nazi 


’ . Generals, Chamberlain cheat- 
) ed Hitler to a standstill by 


treating the Fuhrer with such 
courtesy that he postponed 
the war—and in doing so 
lost it. 
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Warm Welcome 
For Eisenhower 


So swift are the changes of 
mood in Britain just now that 
if President Eisenhower visits 
London after the Paris meet- 
ing of the Atlantic Council in 
December he will get a warm 
and even enthusiastic recep- 
tion. 

The fury of Suez has sub- 
sided to a mere academic dis- 
cussion. The hot passion of 
the conflict between the Pres- 
ident and Sir Anthony Eden 
has become ancient history. 

Even Nasser has nothing 
but smiles for visiting Bri- 
tons to Cairo. 

The only casuality at the 
political level is Sir Anthony 
Eden whose retirement to the 
solitude of the country 
remains complete although 
there are rumours that he is 
looking for a house nearer 
London. 

- * “ 

It is impossible to keep the 
Queen out of the news these 
days. There is one big race 
before flat racing ends which 
will decide whether Her Ma- 


Anglo-Cdn. Tel. 
Revenues Up 15% 
Net Up 1.5% 


Consolidated net profit of 
Anglo - Canadian Telephone Co. 
for the nine months ended Sept. 
30, 1957, was $1,396,030 ($1,374,849 
in the same period last year). 

This is equivalent to $1.86 
($1.82) on the class A shares and 
$1.41 ($1.37) on the deferred 
shares, 

Operating revenues were up 
15.4% at $3.9 million ($3.4 mil- 
lion), but total operating expenses 
and taxes were ahead 19% at 
$2.9 million ($2.4 million). 

Dividends from a subsidiary, 
British Columbia Telephone Co., 
increased 20%. 

Here are the nine months’ re- 
sults in detail: 

Nine Months Ended Sept. A sai 
nN $3,957,915 $3,428,412 
- ©— 824,040) 618,066 


331,593 
977,157 
534,279 








538,424 
6,245 


137,137 
1,374,349 


jesty or Sir Victor Sassoon is 
the biggest winner of the 
year. I need not tell you 
which is the horse that the 
public wants to win. 

Also in a few days the 
Queen and Prince Philip will 
celebrate the tenth anniver- 
sary of their wedding. Theirs 
is @ success story which has 
few equals. 

In a period when the insti- 
tution of royalty has almost 
disappeared from the earth 
the British monarchy is 
stronger than it has been for 
many many years. 

The Canadian visit cap- 
tured the imagination of the 
British people almost as much 
as it did the Canadians. 


Now for three startling 
i‘»ms on the British front. 
First there is a definite plan 
being put forward to turn the 
railway lines of Britain into 
roads. 

All I can tell you is that 
the idea is backed by men of 
experience and substance. 

The second plan is that a 
tunnel should be built under 
Hyde Park Corner so as to 
put an end to the swirling 
maelstrom which is the terror 
of pedestrians and motorists 
alike. 

The third item is that a 
group of London scientists 
has now reached the critical 
point in a long series of ex- 
periments whereby fog will 
be dispersed with a chemical 
that will transform it into 
rain or drizzle. 

At any rate you will realize 
from this instalment of Lon- 
don Calling that the British 
are very much on their toes. 
They may not know where 
they are going but are con- 
vinced that they are on their 
way. 

pe 
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"We can talk to the trade frequently, 
effectively, quickly and at low cos?”’ 


$9.5 Million Gas Project 


Will Boost Alberta Sretial 


Canadian Western Natural | 
Gas Ce. plans a $9.5 million | 


project to substantially boost 
daily quantities of natural gas 
avaliable to company’s exten- 
sive system in southern Alberta. 

Gas reserves will be develop- 


ed in the Carbon area. 55 miles 


northeast of Calgary. These will 
be used as a source of peak day 
deliverability. The discovery 
well at Carbon was drilled by 
the Shell Oil Co. in 1955 and 
since then, five further wells 
have been drilled by Shell and 
Tennessee Gas Transmission Co. 

Gas reserves estimated at 
more than 200 billion cu. ft. are 
expected to be acquired as a 
result of negotiations currently 
underway. Additional! wells will! 
be drilled to further develop 
the } reservoir. 


—— ee ere 


A major part of the cost of 
the project is involved in the 
acquisition of the gas rights. 


\A 16-inch pipeline ultimately 
‘capable of delivering 150 mil-/| 


lion cu. ft. daily to the Calgary 
area will be built in 1958 as part 
of the prvuject. 

Maximum delivery from pres- 
ent sources — company’s Bow 
Island and Foremost fields, and 
its suppliers at Turner Valley 
and Jumping Pound —— ig ap- 
proximately 235 mullion cu. ft. 
daily. 

Company's immediate prob- 
lem is not a question of reserves 
but of assuring that sufficient 
gas is available on any one day 
to handle the maximum indicat- 
ed requirements in southern Al- 
berta. 

Reserves presently con nected 
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that won't corrode 
spl V POLYTHENE) 
ce HI-TEMP (LINEAR 
POLYETHYLENE) 
CHEMICALS « ABRASIVES 
Avolobie in yy” to 12” diometers, Schedules 40, 


Plastic piping 

P.V.C. RIGID VINYL 
Oil e GAS e« ACIDS « ALKALIS 
80, 120. Monefoctured to |.P.S. 


The only extruders in Coneda moking @ compiete 
range of plostic piping. 


SCEPTER MANUFACTURING CO. LTD 
30 Cranfield Read, 
Terente 16. Onterice 


to the company’ ‘Ss system are |— some 22 years’ supply at the 
estimated at 767 billion cu. ft. | 1956 rate of consumption. 








HERE'S PROOF YELLOW AY 


exeUSiNE 


LISTING TES | : 


* A florist, with a keyed number in a half-<column 
received 419 calls in 139 days, 


ad, 


— ADVERTISING PAYS OFF! 


days, amounting to $1,207.00 in business. And 


eliciting this during on off-season for this type of work. 


$1,506.00 worth of business. Of this, nearly 


helf was attributed to new customers. And. 


this flower shop has used no other form of 


advertising but Ve//ow Pages for 25 years. 


% A 5-week study of a keyed number for a roof- 


ing contractor showed 45 calls in 87 working 


YOU TOO, WILL FIND THE VELLOW PACES 


EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the VELLOW PAGES DEPARTMENT 


TORONTO — EM. 6-7393 
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% A hairdresser with a keyed number had 384 
calls in 161 days. Business resulting from these 
calls amounted to $1,121.00. 


*% A mover with a keyed advertisement received 
157 calls in 133 days resulting in $4,116.00 
in business. 


YELLOW i, PAGES 


> 





THE BELL TELEPHONE COMPANY OF CANADA 





Exciting sales results show up at the retail level when your dealers 
are part of your sales team—and know it. 


To get the dealers on your team, talk to them in their own trade 
publications, when they are thinking about business. Tell them 
your sales story when their minds are on merchandising. 


BUILDING SUPPLY DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 
HARDWARE AND METAL 
HOME GOODS RETAILING 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 





“At Heinz we are vitally interested in the prosperity of 


Canada’s food retailers. 


Anything we can do to help a grocer 


make more sales benefits both of us. 


“We use trade paper advertising to do just this. 


Here are a 


few. of the jobs for which we have used advertising in business 
publications within the last few months: 


merchandise our consumer advertising, 

announce new products, 

announce contests, 

discuss sales and profit potential of certain lines, 
pass on ‘customer survey results. 


“At Heinz we believe in business paper advertising. Our pro- 


gram is continuous. 


It keeps retailers and wholesalers informed. 


It helps to build sales. 


“We keep the trade supplied with up-to-the-minute information 
on all we are doing to help them sell. For this the trade press 
is ideal. We use Canadian Grocer and L'Epicier because there 

we can talk to the trade frequently, effectively, quickly 


and at low cost.” 


Pine 


Richard Loftus, 

General Manager 

Sales Promotion and Advertising 
The H. J. Heinz Co. of Canada 


Here’s a slogan that can be adapted to any business where retail- 


ers close the final sales: “Before Mrs. Canada buys, you must 
have sold her grocer.” 


STYLE 





Retailers sell their services and somebody's product. Make sure 
the product is yours. Tell them why to sell it, and how, in one 
of these leading business publications—and tell them now. 

MEN’S WEAR 

PAINTING AND DECORATING 

PHOTO TRADE 

WEPICIER (the Grocer) 


LE QUINCAILLIER 


(the Hardwareman ) 


Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-5981 
LT RE NRTA EN TL .” - SLRN AS MERRIE 


MONTREAL, 1242 Peel St. UN. 6-9841 


VANCOUVER, Burrard Bidg. MU. 3-8254 





Why are DICTOGRAPH tatercom 
Stone Pa) ler with 74 out of 100 
of the top Canadian corporations’ 


Quai 


Recauste DICTOGRAPH gives « 
nswer: 


na NEW ABILITY « 
manage his business the way he 
wents & managed 


Leader after leader amon 
Canada’s fn i 
that the edded cont 
gett with DICTOGRAPH i "* 
imvaluable. Pind 
DICTOGRAPH can te vou 
on am economical tax-saving, 
rental basis, too! Just 
calli or write 


DICTOGRAPH 


The world’s firet end leading 
manufacturer ef Interior communication systems 


50 York Street, Toronto 


Offices in major Canadian cities 








LA RERBRARARRERREARAAS 


“hard-boiled”, realistic study on 
how fo make stock market prefits 


THE BATTLE FOR 


INVESTMENT SURVIVAL | 


By Gerald M. Loeb 


Here is the revised and updated edition of a book 
which has already sold 50,000 copies. in this new 
edition, the evthor, a senior partner of the famed 

brokerage house of E. F. Hutton & Company, 
shares the experience, Ideas and formulas of 
his 30-year career as a successful Investor ond 
investment advisor. At your booksellers! $4.95 


M 


The 
MUSSOWN 
BOOK 


company limited 
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TEN DAYS’ FREE EXAMINATION 


The Masson Book Company Lid, 163-107 Yanderhoo! Avenue, Torents 17, Ontarie 


my ab le “The — had tavestment Survival” by Gerald M. 
Stee postpaid, or remit the sted 
(C2 Amount enclosed (Mailing 

im han 1S sery 


Piesse send me 
Loeb. withia ton 

sepa homie helee 
charges paid by publishers; same 
MAME - 
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for offices, schools, 
theatres, hospitals 


eldon CENTRIFUGAL 
ROOF VENTILATORS 


New design . .. quiet operation, 
with or without duct systems... 
for commercial and institutional 
buildings. Backwardly inclined 
wheels deliver air efficiently at pres- 
sures higher than previously availa- 
ble in this type of ventilator. This 
is the ideal unit for schools, hospitals, 
dormitories, institutions, churches 
and commercial and industrial ap- 
plications where noise Jevels must 
be low. Shipped ready for easy 
installation. Complete ratings and 
dimensions outlined in Sheldon 
Bulletin No. 6002. Write for your 





POWER ROOF VENTILATORS 

















| They'll neve 
| Old Lady of King Street in her 
'new dress. 

| The 110-year-old Massey- 
| Harris-Fergusen Ltd. has gone 
| into show business. From the 
| Victorian headquarters of 
M-H-F on 

a lively group of chorines, sing- 
|ers and musicians is setting out 
| this week on a transcontinental 
road tour. 

Their talents are being used 
to help draw attention to two 
major new M-H-F products - 
the “35” combine and the “65” 
tractor. Sharing the limelight is 
the new M-H-F corporate sym- 
bol, to be made public shortly. 

Musical shows, 
ness bent, 


with a busi- 


has one major distinction — it’s 
the first all-Canadian show to 
travel to the U. S. 

Heading the 35-member cast 
are Canadian singers Bernard 
Johnson and Marguerite Gignac. 





recognize The; The 


Toronto’s King St.,| 


are a fast-growing | 


aid to marketing both here and | 
in the U. S. But the M-H-F show 





ee Kind a oni ap 
\. 


show is produced and di- 
John Maddison, stage 
of the Canadian Na- 
Exhibition grandstand 


rected by, 
director 
tional 


' show. 


nds 
deal- 


To be seen by thousa 
Massey-Harris-Ferguson 
ers, the show opens in Colum- 
a) 8, moves to Atlanta 
Nov. 1 , Dallas Nov. 15, Omaha 
Nov. + San Francisco Nov. 23, 
Regina Nov. 28, Toronto Dec. 3 
and Montreal Dec. 6. 

The performance—two hours 
in the morning, another two 
hours after lunch — will be part 
of an all-day sales convention 
at each of the cities it plays. 


bus 


The singers, actors and pretty 
girls will help to introduce the 
new tractor and combine in a 
festive atmosphere. 

And, if “music hath charms,” 
it should help to soothe the 
Massey-Harris dealers and the 
Ferguson dealers, 
competitors, when they 
face to face at the same confer- 


L.ence for the first time. 


of | 


erstwhile | 
meet | 


DANIEL MASSEY, despite distractions, launched Canada’s 

farm implement industry at Newcastle, Ont., in 1847. 

poe the founder of the world-wide Massey-Harris- 

Ferguson organization in “M-H-F On The Move,” 
musical show for equipment dealers. 


Chorus Girls, Lively Music 
Will Boost M-H-F Tractors 


Arch 


a new 


Altho 
and Hai 
four years ago, it is ol 
that the monumental! 
integrating the two di 
ganizations has 

Not easily forgotten is the 
long period of keen « ompet 01 
between M-H and rguson 
dealers for the farmer’ Ve 
But M-H-F 

enthusiasm ger 
new tractor and 
the sparkle of its 

to help knit th 
into one strong di 
work throughout 


ART Masse, ~Hat 

ry Ferguson In 

task 
lar 
aié! 
been completed 


Tathh st) rc 
COUNLING J 


erated bv its al! 


combine- 


iCa . 

The 
lyrics and dialogue was W! 
ten and produced for M-H-F 
MacLaren Advertising Co. 


entire 


| little more than a mont! 


Ted Shadbolt is musical 
rector, and choreographe 
CBC dancer Andy Bod, 
management is superv! 
Alex de Naszody, late of the 
Stratford Shakespea Festi- 


ed 


rean 


‘val. 








Company Reports 





Beverages 


LTD., Montreal, 


previous fiscal year’s $23,022,546. 


Oil and gas investments in the 
U.S. are centred in Oklahoma, 
Louisiana and Texas. Company’s 
petroleum division made a thorough 
analysis and evaluation of its opera- 
tions, resulting in some properties 
being sold and unprofitable leases 
abandoned, reports President! 
Samuel Bronfman. 


Development of promising areas | 
has been continued and company 
believes values of assets and re- 
serves is well in excess of net assets 


somewhat expanded rate, the presi- 
dent says. 


Here are details on the oil and 
gas properties: 


As at Jaly 31: 1957 
Undev. Leaseholds .. 
Dev. l‘holds; 

less depreciation .. 
Lease & well eqpt 

less depreciation 
Intang. devel. costs 

less. amort. i 
Inv. of mat'is. 

& supplies 
Drill tools less depr. 
Other assets . Y 
Res. for dry hole 

costs* 
Tot. oil, gas inv. . 
Results of Operations: 
Dryholes writ off .. 
L/holds aban. or exp. 
Depr. & deplet. . 
Amort. of - “gett 

devel. costs . : 
Geolog. & geophys 


1,139,833 


996 945 
860 .286 


5 $ 
2,508,466 4,749,617 
498,312 1,565,272 


1.099 889 
2,226,102 


920.927 


ps. 
Prov. for dry hol e 
costs ... aa 
Loss on sale of 
properties, net 


3,308 894 


: 925.365 nanan 
‘ 10,205,600 18,774,681 
Less—Inc. from sales 


of oil & gas 1,943,882 2,309,731 

Net losst ..«» 8,261,718 14,464,950 

tBefore estimated related federal in- 

come tax reduction of §3,935,000 in 1957, 

in 1956. 

® costs with 

determined to be unproductive after 

the close of the fiscal year but reserved 

for by charge to profit and loss for year 
ended July 31, 1956. 


in connection 


Investments in anid advances to 





CATHOLIC SCHOOL COM- 
MISSION OF ARVIDA, Que. has 
sold $125,000 5%% 1958-67 and 
$200,000 514% 1968-77 bonds to a 
syndicate headed by A. E. Ames 
en tae ake 
of 5.944%. The 
ae ter. 2 1967 and the 
a construction of 





DISTILLERS CORP-SEAGRAMS | 
consolidated net) 
profit of $25,409,036 for year ended | 
July 31, 1957, was 10.4% higher than | 


value shown on the books. Manage- | 
ment feels justified in continuing its | 
activities for coming year at a 


| stock held 


$ 
4,826,942 5,784,083 | 
1,031,314 | 
1,860,063 2,521,674 | 
5,833,640 10,273,014 | 
2.980.769 2,918,349 | 
1,134,660 | 
1,932,602 | 
dved ee (3.808.894 ) 

| 18,298,478 21,786,802 | 
1,695,623 384,216. 


1,161,843 3,471,983 | Common, 


1,873,772 | 





, Subsidiaries not consolidated com- | 


prise $13,960 for subsidiaries in Scot- 
land, and $10,863,000 for subsidiaries 
in the West Indies. Equity in pro- 
fits less losses of these companies 
accumulated since 


approximately $600,000. 


Construction of a 38-floor office 
building on Park Avenue, 


pended to complete the building. 


Sundry investments 
amount of $1,289,107 representing 


the cost of 46,100 shares of Distillers | 


Corporation -Seagrams common 


by a subsidiary. 


CUNS., 
Ended 


INCOME ACCOUNT 


Yra. Juiy 1: 1957 1956 
$ $s 


Net 746,379 982 
64,398 253 
3,276,329 
990,802 
453,446 


sales 
Net income 
Less: Int. 
Deprec.* _ 
Minority int. 
Oll & gas proj. 
inet) 
Exch, adj. 
Income tax 
Net profit .. <= 
Less: Com. divds.. 
Surplus for year 
*Addit. deprec 
incl in costs 


‘U S. currency. 
§Credit 
Earnings per Share and Dividend Recerd: 
eee 2.90 2.63 
Paid (Can.) 
Shs. o/s at July 31: 
p.v. $2 


4,326,718 
56 922 
29,885 ,000 
25,409 636 
15,300,212 
16,108,824 


prov 


2,630,462 2,325,484 


._1.2040.50 1.204 


8,769,350 8,769,350 


CONDENSED CONS. BALANCE SHEET? 


As at July 41: 1957 1956 
Cash & govt. bds.. $15,149,888 = eee | 
Accts. rec.? Lg 97 006,428 800.661 | 
Inventories 243 414, 943 

Tetal curr. 362,022,912 

exp.§ ..... 4,827,653 
Inv. in oil & gas 
ae 


savete 


21,786,802 
39,789,420 
$3,118,932 
481 545,719 
17,682,660 
36,301,158 
1,788.000 
49,771,818 


Accts., etc., pay. 
Taxes pay. 

S.f. re. 
Tot. awe 
Deferred 


liad, 


68,310,000 


Minority a 2 
Capita] stock 17,538,700 
Capital surplus ... 386.204 1,886.204 
Earnei surplus .... 357,148,655 343,038,997 
depr of . 657,313 
tAfter res. of ... 3,360,000 
. in curr. assets in co.'s report. 
. funds. 
capital .. 316,495,870 312.251,004 
Conting. Liab... as at July 3), 1857 -- 
Loans guaranteed by subsids.. amount 
to $1,100,000. 





MELCHERS DISTILLERIES LTD.., 
Montreal, net profit of $153,280 for 
year ended Aug. 31, 1957, 


acquisition | 
/ amounts to approximately $2 mil- | 
lion. Equity in the profits less losses | 
for the year of subsidiaries not con- | 
_solidated exceeded dividends by | 

| Before partic.: 


New | 
York City, to be used in part, as a/| 
‘home for the main offices of the | 
_ company’s U.S. subsidiaries, is now | 
nearing completion. Occupancy is | 
|expected by year end. It is estim- | 
ated that $12 million will be ex-| 


| Bank loan . 


| Cont. 
732,137,746 | 


| divds 


0.50 


‘CATHERINE 
sold $125,000 5% %, 





compared | 


Te assist readers in appraising and comparing company financial statements, The; with net profit of $121,222 f 
Financial Post bas a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


sA=2 
his 


months ended Aug 


INCOME ACCOUNT 


Period: 
Net earnings 
Less: Deprec 
Income tax 
Net profit aie 
Less: Pref divds.* 
Surpius for year 
*Incl $12.500 non 
respect of the previ 
Earnings per Share ond Dividend Record 


65, 188 


Preferred .... $1.23 $0.9 
Paid .. 50 
On partic. basis: 
Preferred 
Common... 
None paid 
*Noncum, divd. in 
ious year. 
*No earnings available for part 


respect of th 


CONDENSED BALANCE SHEFT 
Aug. 2] Aug 3 


As at: 


‘ | Cash 
include an '| 


Acets.. rec., less res 
Inventories 
Life ins., c.s.¥v 
Tetal curr. 
Misc. assets 
Fixed assets* 
Total assets 


assets 


3,.668,7 -R9 

475 000 21) O0 
Accts., tax., etc., 466.342 544.491 

Total curr. lab. 941,342 844,406 
reserve , ~ 40,000 
Capital stock 1,500 ,000 
Surplus? 

*After depr. « 

tOf which $468,205 in 
in 1957 may be upplied to di ib tc 
sh’hidrs.as addit. noncum divd up to 3 
and of which $590,242 in 1956 and $630.982 
in 1957 may be distrib. as participating 
to pref. and common holders 
Working capital 1,639,230 1,701,088 


5 476 


pt ef 


Shawinigan Net. 


Revenues Rise 
MONTREAL (Staff) — Conso! 
dated profit of Shawinigan Water 
& power Co., an wholly 
owned St. Maurice Power Corp.. 
for the nine months ended Ser 
'30, was $9,113,910 compared wit 
$8,210,172 for the like peri 
1956. This was equivale 0 $3.24 

($3.06) common share. 
Revenue from power sal 
creased 7.1% to $42,970. 585. 
125,296). 
lary and other 
$1,812,377 


$40... 


companies 
($1,141,264) of 


were 


od of 


Dividends from subsid- | 


' 


$468,230 was derived from Shawi i- | 


nigan’s increased holdings in 


Southern Canada Power Co. Tota] | 


‘revenue was 9.7% uae 
3,318,000 | 


MUNICIPALITY 0 F STE. 


Que., school commissioners have 
15-year seria] 
bonds to Belanger, Inc. at 98.825 
indicating a net cost of 5.746%. A 
balance of $22,000 included in the 
1972 maturity, will be renewed 
for five years. Proceeds are for 
construction of a school. 


d’ALEXANDRIE, | 
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ROBERTSHAW- FULTON APPOINTMENTS 


FM. GARKER GS. 4. WARREN r. 3. SARKMOUSE 
Werren hee been cppoisted Plant Maneser, 
Formerly with the Experimental Deportment ef Ceerteulds of 
Engiend, Mr. Werren joined Rebertshew-Fulten in 1955 ond © 


served os Production Monager ertil hic present appointment, 


Mr ?. S$. Berkhouse bes been appoieted Field Service Moeneger, | 
He come to Robertshow-Fulten in 1955 from Comstock end bes > 
been working in the Service Departmen! end leberetery sce ; 


end Gererai 
(Cereda) Limited, tokes plecsure 
cing the fellowing three appointments, designed te 
keep pace with the compenys overoll expansion progrom 


George A. Ellett, Vice-President 
Reber'shaw-Fuiten Centrels 
mn enneun 


Meneger of GS. # 


Mr. F. H. Barker bes been appointed Genera! Seles Menoger 
anc has been with the compony since its inception ian 1954 
He served eorlier os Production Meneger ond ‘eter as Pian 
Meonager. Prior te joining Robertshaw-Fulton, Mr. Berter wear 
with Conadian Westinghouse 


ew 


moet hme 


a 
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BOUGHT COMPANY 
FE. S. A. (Camada) Léd., Kitch- 
ver, Ont. has purchased Elmira 
Furniture Ce. Elmira, Ont. El- 
inufactures Both occa- 
e furniture. E.S.A. 
manufactures school furniture and 

Canadian subsidiarv of Edue- 
cational Supply Association Lid, 
don. Eng 


TOWN OF PLESSISVILLE, 


eet are 


Bank ‘Staff © ‘hanges 


eminerce S ani 

A H BATTENBERG shan t fice 7 | 
int. Queen St. EZ... T K. D. ANIGHT,. en assistant aceou 

ye ’ ' : nto mira m 


Pau 


inspec! : ia ; vi ° 


BRYSON. an assistant 


J KMECH. accountant, St sional and off! 

ugh, Ont H. LENNARD, an assistant a a 
HILDS, assistant a untan! . itlawa 

sas kK A. A 
EMANN an assista 


St. & Eighth Ave 


MAILO,. accountant, St 
t accountant to be efree Alta 
Calgary A A » maneae, = assistant account 

nt ; t Alberni. Bt 
FREEMAN accountant, Prince ( S McEl WA! N. an inspector re 
8 © De assistant manage! ion (fice Winnipeg. to be 
ops B.C. superintendent regio nal office, Winnipeg 
GOINGS, an assistan' NASH. manager. Innisfree A)' Wue a commissioners have 
ot. & a Ave igary nanage: Waskatenau. Alta 2 meer Rie se 
ee 5 ccountant, Taber, Alt ’ I < “ON! TOR ountant Tat old $155,000 5 ze, iv-Vear serial 
i ‘HEASTY, to be an an ta.. to be manager . Be aver Lodge Alts le Belange! inc. at 
tar n & Spadina. Toronto i © H STONE ass: manager oxo ' 

; 98.528, indicating net cost oa€ 


Quee 
HU MPHREYS. assistant dept. Toronto. to ~y manage! 
t Alberni, B.C., to ) dept. Toronto 3 5.816%. Proceeds are for cone 
wer Waskates ‘ , i. 
aie Miver, A struction of a school 


Pa 
Lon 


asnista 


hoo 


7, T.tk ; 
cn Tt} Mi tS ‘} 


De accournta 
e Rupert, B.¢ THOMAS 
. HU TC HEON, an at#istan’ to be mar age! A 


OW 


ood 1s 


our 
State... 


Under todav’s taxation laws, even a modest 
estate can be seriously impaired or even 
wiped out by forced liquidation to meet tax 
payments. Every Canada Life representative 
is backed by a highly specialized Estates 
Service Division which, working elosely with 
vou and your lawyer and accountant can 
preserve maximum values and maximum income) 
Ask vour Canada Life man for information 
on this important subject. 

f 4924 


Te (\ANADA LIFE 


CY tssurance Company 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 


- 
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Ceara nee 
PUBLIC RELATIONS 
APPOINTMENT 


ALLAN G. FENTON 


Forster, McGwire & Co., Limited of Ment- 
veal, consulting specialists in public and 
employee relations, ore pleased te on- 
nounce the appointment of Allen G. 
Penton to their staff. Mr. Fenton is @ 
Graduate of the University of Toronto, 
end has worked on the editorial stoffs of 
metropolitan newspapers in Toronte and 
Montrec!. Prior to his present appoint- 
ment, he wes o senior staff writer of the 
Financial Post in Montreal, specializing 
In business ond financial news. 


teense 


CONFERENCE SPEAKER 

James Pilditch, vice-president 
and packaging director, Orr Asso- 
ciates Ltd., Toronto, will address 
the Institute of Packaging’s na- 
tional conference (Theme: Pack- 
aging and Profit) at Eastbourne, 
England, April 24-26. His topic: 
“The Right Package, the Right 
Design.” 





Now Booking! 


; 
s 
| 


i> 
' 


te A MA RI £\ 
mine new 


EMPRESS 
ENGLAND 


Book now for an unforget- 
table cruise aboard the 
air-conditioned Empress of 
England. Ashore, excitin 

ports of call... afloat, B . 
way entertainmeni, two 
sw ~ | pools, famous 
Canadian Pacific hospitality 
and cuisine. 


19 DAYS 
JAN. 31 
FEB. 21 


From $475 
Leeve New Yerk, colling a! $t. 


Themes, , » 
Bridgetewnt, Port of Spetnt, 
Le Gueire, Cvrecee, Cristebeal, 
4 Hevene. 


*jan. 3) erviee only. 
Peb. 21 ervice only. 


14 DAYS 


MAR. 14 


From $350 


Leave New York, calling at $9. 
Themes, Le Gueire, Cureces, 
Hevene. 


By WALTER LOWEN 


_— 








(This is the last of a series based - 
on the book “How and When to ~* 
Change Your Job Successfully,” by 
W alter . hed by Simon 
and Schuster, New York.) 
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I am convinced that back in prehistoric days 
the man who invented the first bow and arrow 
must have brought down upon himself the 
curses of the hairy men who spent their days 
chipping flint spearheads — for who would want 
to kill a mastodon with a spear when he could 
do so from a safer distance with the arrow? 

The point doesn’t have to be labored. Every 
advance in technology that seemingly killed off 
job opportunities actually multiplied them many 
times over. 


Opportunities for Work 
Are Being Created 


And today we are on the threshold of some 
of the greatest advances — advances that will 
need all the skills and talents and energies that 
you have. 

Virtually every one is creating expanding 
opportunities for work — and for work of a 
freer, more creative, less physically exhausting 
kind. 

Here is a thumbnail sketch of conditions and 
trends in various major employment fields that 
can serve as a guide to you in your thinking 
about job advancement. 


The professions: These generally require 
specific advanced education, mature and re- 
sponsible judgment, and in some cases (like 
the law, medicine, pharmacy) a government 
license. 

They are expanding rapidly as a group and 
should continue to grow. There are now more 
than four million persons in professional and 
semi-professional work. 


Long-Range Picture 
Not Good for Executives 


Administrative and managerial occupations: 
Top executive jobs have a good short-range 
future. 


Most of the current top men are at an age 
where death or retirement will soon take a large 
toll, and many jobs will be open. 


But the long-range picture is not so optimis- 
tic. The number of individual concerns is drop- 
ping; the trend is toward consolidation, and 
thus fewer spots for really top administrative 
people. 

Health service occupations: This field, em- 
ploying over a million persons now (more than 
half of them women), has one of the greatest 
potentials for job opportunities. 


Moreover, because it employs so many 
women, the turnover is high and many new 
workers are needed constantly as replacements. 

The biggest needs — outside of such profes- 
sional fields as doctors, dentists and nurses — 
are for medical and dental laboratory techni- 
cians, X-ray experts, dietitians (one of the most 
booming fields), nutritionists, public health 
workers, medical librarians and occupational 
therapists. 


Engineering: Spurred by technical advances 
in peace-time projects and the demands of war 
production, this is one of the most rapidly 
growing fields of employment, and is literally 
starved for wérkers. 

Engineering firms send hiring agents to 
campuses each year, compete violently for 
qualified personnel. 

Miscellaneous, professional and administra- 


tive occupations: The best job opportunities are 
for chemists, industrial designers, draftsmen, 


You and Your Job 


Let’s Have a ‘United App 


This fall and winter thousands 

of Canadians will be 

for new jobs, for their first 

jobs, or critically at their old 

jobs. These articles tell how, 
when and why to look. 


New Frontiers for Business and You 





THE SMILER WITH THE KNIFE is 
your constant enemy. He's everybody's 
 Sagueme he finds you in the wrong. 
‘hen you are called on the carpet, he 
is there to help pull it out from under 
you. He’s part of your struggle toward 
a better job in this business world. For- 
tunately chances are in your favor to 
win. 
radio and television technicians, personnel 
workers and accountants. 
Really excellent job futures await men and 
women in the fields of psychology and psychia- 
try, social work and library work. 


Lawyers, Artists, Editors 
Face a Dim Future 


Harder to get jobs will be in these fields: 
Architecture, law, meteorology, commercial art, 
home designing and interior decorating, news- 
paper and magazine work, and photography. 

Clerical jobs: Because of the relatively simple 
requirements for clerical jobs, competition is 
high. But so is the rate of promotion and turn- 
over. 

The work provides excellent business ex- 
perience, often serves as a first rung on the 
ladder for men and women who rise from it to 
top professional and administrative spots. 

Sales jobs: In the long run, continued oppor- 
tunities; but not as good a future as some other 
fields because of the growth of mail order 
businesses and self-service stores. A good sales- 
man, however, will always be in demand. - 


Personal Service W ork 
Is On the Upgrade 


Service occupations: With higher income 
levels and a growing population, the need for 
services of all kinds will continue to increase, 
and the long term job trend is good, but not 
as spectacular as it is sometimes described. 

Best bets: Barbers, beauty operators, hospital 
attendants, practical nurses, automobile serv- 
ice-station attendants, policemen and detectives. 

The industrial field: The best job advance- 
ment opportunities seem to be in these areas: 
Business machine servicing, household appliance 
servicing, machine-shop work, metal foundry 
work, shipbuilding and aircraft manufacturing, 
plastics and chemicals, air transportation and 
other travel service fields, such as restaurants, 
hotels, motels, auto accessories. 

The new frontiers, the new opportunities, the 
better jobs, are always with us — waiting, 
ready, even pleading for men and women to 
come along and find them, fill them, conquer 
them. 

It can be you. 

© 1957, New York Herald Tribune Inc. 
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PLANT LABORATORY 


Laboratories, like the one 
ebove, are located throughout 
the Anaconda plont. Their 
purpose is to assure quality 
contro! of Anaconda metals 
et all times during production. 


ANnaconpA has the answer 


to your metal problems 


Anaconda continues to keep pace with Canada’s 
increased demand for copper and copper alloys. 
Already millions have been spent for post-war 
modernization and expansion. Further plans are 
under way. Asa result, we are now in better 
position than ever to help solve. your metal problems 
—and meet your requirements. These greatly 
expanded facilities, which include a close-checking 
system of quality control and the specialized 
experience of our Technical Department, are at your 
service. Anaconda American Brass Limited, 

New Toronto, Ontario. Sales Offices: Montreal 

and Vancouver. 


AnaconnA 


FIRST in Canada for Copper, Brass and Bronze 














A permanent liaison organ- 
ization between leaders of in- 
dustry and commerce and the 
country’s educators has been 
suggested by D. W. Ambridge, 
president and general manager, 
Abitibi Power & Paper. 


Speaking to the Canadian In- 
stituté of .Forestry in Toronto 
recently, Mr. Ambridge said 
that the liaison organization 
would be a necessary supple- 
ment to the Industrial Founda- 
tion on Education which was 
established by industry a year 
ago. 

The foundation had for the 
past year been gathering infor- 
mation as to what our educa- 
tional system consists 
of, what its present and future 
needs in men and money are, 
and other material for soon-to- 
be published reports on the 
whole subject. 

Mr. Ambridge said that the 
next logical step would be for 
the foundation to set about or- 
ganizing a permanent liaison 
between the leaders of indus- 
try and commerce and the lead- 
ers of the educational system. 
This liason was both important 
and indispensable if our educa- 
tional needs were to be met. 


Emphasizing pk sone 
only, sugapetions fos, Dylurs 
cussion, Mr. Ambridge suggest- 
ed that commerce and industry 


appoint an “educational delega- 
tion” of 15 people who would 





invite a corresponding delega- 
tion from the educators to meet 





with.them, thus constituting an 
educational conference. 
Committees of the conference 
could be organized to study 
specific areas of the problem 
such as scholarships, teachers’ 
salaries, physical plant require- 
ments and other matters in 
which the leaders of commerce 
and industry could be of assist- 


ance to the educators. 


“The conference would meet 
regularly, say four times a year, 
to consider the work of one or 
other of its committees. These 
committees would have avail- 
able to them the full time staff 
of the presently existing Indus- 
trial Foundation on . Education 
to help them gather data and 
make recommendations. 

“In this way the hands on 
the purse strings of industry 
would have behind them leaders 
well informed as to the most 
pressing needs of our educa- 
tional system.” 

Mr. Ambridge described the 
present methods employed by 
universities in raising funds to 
meet their requirements as “hit 
and/or miss.” 

This might well be the reason 
why only 20% of the 35,000 
profit - seeking corporations in 
Canada contributed funds for 
the improvement or mainte- 
nance of the educational 
compared with about 40% in 
the U. S. 

Industrial leaders were now 
taking a great interest in the 
educational system—an interest 





To Business for Our Colleges 


that had been aroused not only 
by the pressing need of industry 
for highly trained people, but 
also from realization of the fact 
that present facilities and tech- 
niques could not cope with the 
challenge of the future on the 
international level. 

“The truth is that the future 
will bear but little resemblance 
to the past and that nations and 
people who do not realize this 
will be left far behind the pa- 
rade by nations and peoples 
who do. 

“The technological achieve- 
ments of the Rusians have caus- 
ments of the Russians have 
caused an agonizing reappraisal 
of themselves by our neighbors 
to the south, and we may be 
sure that the American nation 
will pull out all the*stops in its 
effort to regain lost ground. 

“We in Canada must not lag 
behind the great powers in our 
aims and ambitions. We are now 
in the forefront of the civilized 
world, but we are in for a rug- 
ged future and we must get 
ready for it.” 





CNR BOOKLET 

A new booklet on the indus- 
trial opportunities of Canada is 
being mailed to leading manufac- 
turers throughout the world by 
Canadian National Railways. 
Prepared by the CNR’s research 
and development department, the 
booklet invites manufacturers to 
discuss plant location problems 
with the department’s officials in 
the U. S., the U. K. and eight 
Canadian cities, 





Photo of heart operation by courtesy of The Hospital for Sick Children, Torenta 


New hope for prevention of Heart Disease 


In spite of accurate diagnosis, advanced medical 
science and surgery, heart disease is still the 
greatest killer today. What causes it? Can it be 
prevented? The National Heart Foundation of 
Canada, recently formed, will intensify the 
search for the answers to these questions. It will 
also correlate the excellent work already being 
done across Canada. 


The Life Insurance Companies in Canada are 
supporting this Foundation because it is so 
important to the future health of Canadians. 
They have made substantial grants to cover 
the cost of launching the organization. 


The first concern of the National Heart Foun- 
dation is to step up the tempo of research into 
the causes of heart disease. The Foundation will 
encourage the practical application of research 
by every possible means. It will seek to stimulate 
professional and lay education and help family 
doctors to keep abreast of the newest develop- 
ments in diagnosis and treatment. 


Support of the National Heart Foundation is just 
one of many ways in which the life insurance 
companies in Canada are helping to creale a 
healthier, happier life for Canadians. 


THE LIFE INSURANCE COMPANIES IN CANADA 
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‘Metro’ for Montreal? 


MONTREAL (Staff) — Watch 
| for fast and controversial de- 
; : | velopments leading to a metro- 

g or ex — seme |politan form of government in 
on £ |Greater Montreal. 


oo a 

eloped anq are , . ‘ 
teaching at a large University || The provincial government is 
Students are taught to develop || about ready to start drafting 
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A home study course, the first 
and only one of its type, is 
being offered Tout 

Fl — Inc. gned for 





of metro government — but; Fournier's victory probably 
pdon’t assume it will necessarily’ won't speed the coming of 
follow the pattern set by metro, since it was coming fast 
Toronto. anyway. 

Almost all business and, prob-| But because Duplessis had 
ably, most citizens in Greater) fallen out with Drapeau — par- 
Montrea! agree that a new, more | ticularly over the Dozois sium 
all ‘a0 Soahiies legislation for a “super-govern-| senior level of government is Clearance (FP, March 16, 30)— 
ment” for Canada’s largest city.| needed. Here’s why: ‘it may mean the provincial 


such ae ayroll, a oa 
ceivable, Inventory trol. +7 | 
ete. , sen It's likely to be introduced and) @ prrective regional planning is 


Material Someth ins 


For Metro 
MONTREAL 


ir Tre "> ta? 
4 61,5 i rae X 


raw materia! 


for metro Montreal! 


(Staff ; 


refreshingly difterent, 


® The city proper, 
government will pass much less 1.1 million people 





Free brochures describing 
the course are available u 
request from iness ec- 
tronics Inc., Cornputer Branch. 

20 Market Street, San Fran- 
cisco 11, California. 











passed at the forthcoming ses- 
sion of the Legislature. It may 
well be after Christmas, how- 
‘ever, before it appears. 


Premier Duplessis already has 


‘said Montreal must have a form| 











TO THOSE 
WISHING 
TO INVEST 
Te 
ALBERTA 
OIL 





Those who desire to have a direct par- 
ticipation in the gross production of an 
oil and gas lease, may do so by acquir- 
ing gross royalties, either producing or 
non-producing. 


Gross royalties offer the opportunity to 
participate on equal terms with the oil 
companies, with no cost involved other 
than the actual purchase. 


A. CYRIL PERRY LTD. 


Stocks and Bonds—Oil Leases and Royalties 
622 Tegler Bidg., Edmonton, Alberta 








very limited. 


@® There is no dependable way 
of getting a fair division of costs 
of major municipal projects be- 
tween affected municipalities. 


@® Sound metro 
would eliminate duplication of 
service, make borrowing for 
major capital projects easier, 
bring services in some outlying 
communities up to a mort de- 
sirable standard. 

| But there are still many very 
‘large question-marks and a dis- 
‘tinct aura of 
controversy. 

| The recent municipal election 
in Montreal is relevant to ihe 
| future course of metro. 
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Favors “Go-Slow” 

Mayor Jean Drapeau of Civic 
Action League, defeated in last 
| week’s mayoralty vote, seemed 
‘to favor a go-slow policy on 
| metro. 
| The victorious Sen. Sarto 
'Fournier of Greater Montreal 
| really plumped hard for metro. 
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government 


political) 


tendency 


rigid legislation. 

Had Drapeau and his follow- 
@rs won a clear victory, provin- 
‘cial legislation for Montreal 
i'metro would undoubtedly have 
been tough, explicit and rigid. 

Though Fournier himself won, 
power among the councillors Is 
fairly evenly divided. Neither 
side will have working control. 

This means that the appoint- 
ive (by labor, educational and 
other groups) councillors wil 
hold the balance of power. 


Muddled View 

This picture of divided mu- 
/nicipal power muddles the metro 
view. 
| It had been rumored that the 
|Duplessis government leaned 
‘toward making Montreal City 
Council the controlling metro 
body. That seems unlikely now, 
in view of the election result. 

There are many important 
points to be decided: 

—Whether a metro council 
should be appointed or elected. 
How many representatives 
should come from Montreal and 
‘how, many from the various 








| smaller communities? 
—Should all Montreal! Island 


be included? How about the 
south shore on the mainland? 

If the south shore and the 
eastern and western ends of 
Montreal Island are omitted 
from metro organization, the 
remain. These areas 

—Which services should come 
under metro? How complete 
should metro power bes over 
these items. 

—Should there be immediate 
movement toward a 


tensive capital planning set-up? 
These things seem necessary, but 
a policy of gradualism may be 
felt desirable. 

Amid the political confusion, 
it’s hard to make predictions. 

There seems to be a definite 
to restrict 
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district planning problem will| 
are the 
areas of greatest future growth. | 


uniform | 
basis of assessment and an ex- 


the area 


® Suburbs in the Greater 
Montrea! area add anothe: 
600.000. 


@ The latter are growing 
at the faster rate could 
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Mont- 


® These include t 
shore and certain 
| ‘ommunities 

av not be included 
immediately in anv metro 
set-ul 


A b/ 
® It has been estimated 
that b\ 1980 
of Montreal « 
, 


1.9 million people, the sub- 


the mre eryt 


| have 


urbs 1.45 million. Natural- 
ly the various rates of in 
crease will depend upon 
future planning 
dustrial development 
Icy 


; 
and in- 


pe i- 


@® Forty-eight municipali- 
ties eventually could 
involved, including 
bol g the 


of Jesus Island 


be 
some 


: 
derin north snore 


® Fifteen appear most im- 
mediately involved — and 
have almost all the 


lation 


popu- 


Montreal! 
Outremont, 
dun, Lachine, Lasalle, 
Saint Pierre, Hampstead, 
Mount Royal, Saint Laur- 
ent, Montreal West, Mont- 
real East, Pointe aux 
Trembles, Montreal North, 
Saint Michel. 


West- 
Ver- 


The 15 


mount. 











and administrative 
metro government. 
This would lessen its powers 
of planning, administration and 
tax burden equalization. 
But. at least, it would 
first step toward what most 
authorities agree is badly 
needed — a metropolitan gov- 
ernment in Greater Montreal. 


be a 
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CAMEO 


It’s the light filtered menthol! flavour that 
makes Cameo refreshingly different. Made 
from the finest tobaccos, Cameo filter tip 
is the menthol cigarette that you'll enjoy 


smoking. It's so delightfully refreshing. 


TOUTUMTONAUTLVTRUTRUTAUAULATAULORLOTROURROLONVALOPRORROTORTORURIEANLO ALANA 





B-A Office Decor By Cdn. Artists 


MONTREAL (Staff)—Canadian | 


artists have been featured again 
by British American Oil Co., this 
time in the firm’s new office build- 
ing in Mount Royal, suburb of 
Montreal. 
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This is the third B-A building 


to display the now-famed Cana- | 


diana folk art decor. 

The two-story building will be 
the hub of B-A marketing in 
Quebec, It has a 700-sq. ft. stair- 


—- 


way mural, wood carvings, wall 
|tapestries, ceramic pieces 
| wrought-iron decorations, 

Thor Hansen, B-A art director, 
produced all original designs, 
from which seven Quebec artists 
‘produced individual pieces. 
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Correction || 
Protests of the Canadian Ex- | 

porters’ Association at its recent | 
annual meeting concerned only | 


OVERNIGHT. EVERY NIGHT T0 


Leave any day 


that fits your plans—next 


morning step out in London or Glasgow. 
On your swift overnight flight, enjoy the 


luxurious comfort of a long range Super 


Constellation, 


BRITAIN ==: 


TWO THROUGH FLIGHTS T0 


delicious complimentary 
famous Atlantic service. 


FRANCE, won GERMANY 


EVERY WEEK 


Express services on Monday and Thurs- 
day take you through to Paris, on Wed- 


nesday and Sunday to Dusseldorf, 
without change of plane. De Luxe, First 
Class and Tourist on every flight. 


SAVE WITH TCA BARGAIN FARES 


Fry Now-——Pay Later—just $41.60 down gets you on 
ead ge (based on Montreal-London 15-day Excursion 
| round trip). 
| vig EXCURSION SAVES YoU $97—allows you 15 full 
Bro Repuctions ror Famity Travet—TCA Family Fares 
until March 3st. 
Crttes—No Extra Fare—All you pay is the 
round trip fare to the farthest point. 


See your Travei Agent or 
TRANS-CANADA 
AIR LINES 
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“certain steamship trades.”’ 


preted as suggesting that the 
protest affected all. 

The key resolution said 
part: 

“It has come to the notice of 
this Association that in certain 
steamship trades serving Cana- 
dian Ports influence or positive 


in 


States. 
“It is strongly felt that indi- 
vidual steamship operators who 


or influence over ocean rates 


dian ports. 

“It is regretted that many of 
the Steamship Lines serving 
Canadian ports are so tied to 
Conference, headquartered out- 
side of Canada, that permission 
of the latter must be obtained 
before any Ocean Freight Rate 
adjustments can be made by the 


A previous FP article on this | 
matter could have been inter- | 





control is exerted on the fixing | 
and adjustment of Ocean’ 
Freight Rates, by one or more. 
Steamship Lines forming Con- | 
ferences located in the United | 


do not trade out of Canadian | 
Ports should have no control | 


on commodities indigenous to | 
Canada which move from Cana- | 





Canadian Ports.” 


fore “that where such conditions 
obtain, all Steamship Lines or 
Operators be strongly urged to 
so adjust, alter or retire their 
agreements with Steamship 
Conferences to the end that fix- 
ing and adjustment ‘of Ocean 
Freight Rates might hereafter 
be a matter of agreement solely 
between the Lines and/or Op- 


Lines or Operators serving 


The Exporters resolved there- | 





erators serving Canadian Ports 
and the Exporters.” 


P. E. I. Producers 
End Potato Board 


MONTREAL (Staff)—Farmers’ 
marketing boards—under fire in 
a number of provinces — have 
taken a blow in the Maritimes. 

Prince Edward Island produc- 
ers last week voted to abolish 
their potato marketing board, The 
board has had only limited pow- 
ers since reorganization last year. 

Peach and hog boards, among 
others, have been centres of arg- 








province, a producers’ tobacco 
board has taken over from a 
grower~-buyer association, with 
further controversy a certainty. 
Criticism of producers’ boards 
tends to centre around compul- 
sory aspects — some producers 
want to market their own prod- 
ucts—and arguments over effici- 





ument in Ontario. In the same | 





ency as related to cost. 
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FOR PORTABLE 
PIPE LINES 


EVERY 


PIECE PRESSURE 
TESTED TO 1000 PSI 


Atcan Aluminum Industrial Pipe and Tubing, 
competitive in cost with traditional pipe 

products, brings new economy and ease of handling to 
portable pipe line installations. 


EASE OF HANDLING — 20 feet of six-inch pipe weigh only 64 tbs. 
QUICK COUPLING — means fast changes and flexible alignment. 
HIGH STRENGTH — every length pressure tested to 1000 PSI. 


AVAILABLE IN STANDARD SiZE8 — 2”, 3”, 4” and 6” — and standard lengths of 20°, 30’ and 40. 
IMMEDIATE DELIVERY for compressed air, fuel, water supply and disposal lines. 


FOR FREE PAMPHLET WRITE ALUMINUM COMPANY OF CANADA LTD., 1786 SUN LIFE BUILDING, MONTREAI 


ALUMINUM COMPANY OF CANADA, LTD. 
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TORONTO 


HAMILTON + WINDSOR + WINNIPEG + CALGARY + VANCOUVER 
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Manufacturing plants new te 

Canada, exponsions of existing 

industry across the notien 
Areas, industries are invited te report their progress in this coleman 
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Cuts Out Imports 

Moving into a highly com- | ditterence is small 
petitive market in a big way is items showing increases are: 
a néw Canadian manufacturer 1. eifice covenus 0%: ut: 
of tungsten carbide percussion) ,..; Se i ahead 
inserts =~.the cutting edaes for trical power consumption, 2%; 
large and small tools which have 
revolutionized work in mining, 
construction and a wide variety 
of manufacturing industries. 

Name of the new entrant is 

Firth Sterling (Canada) Lid. 
whose plant at Brantford, Ont. 
went into operation last month. 
And here is the outstanding fea- 
ture of the operation: 
@ Its output replaces imports 
of inserts from the U. S. which 
were running a monthly value 
of around. $20,000. 

Firth Sterling (Canada), con- 
trolled through common stock 
by Firth Sterling Inc., Pitts- 
burgh, is presently concentrat- 
ing on the production of inserts 
for sale to manufacturers of 
rock bits, largely used in the 
mining industry and heavy con- 
struction field. Plans are in the) 
air for gradual expansion into) ; / 
other market areas and the com-| Acid From Calgary 
pany is shooting for a substan-| Another example of one in- 
tial increase in general sales. ‘dustry attracting a supplying. 

Production from the Brant-|firm is the case of Calgary’s 
ford plant is already flowing! newest plant — Reliance Ink Co. 
into the Canadian market and! The company. with headquar- 
one of the major customers is| ters jp Winnipeg, hes estab- 
Timken Roller Bearings Co.,)\i-heg a branch factory in East 


St. Catharines, Ont. * Calgary to process and package 
could | 


Later developments — | sulphuric acid for local battery 
take the company into inserts! manufacturers. 


for turning and cut-off tools. apr sere / Mid 
Equipped with sintering and’ Ww 7. S Py sor “ry 
electrolytic facilities (high pur-| "“°* "O8P ane -uppiies *? 
process liquid detergents 


; | | will 
ity hydrogen is obtained akong and waxes tne the Alberta mer- 


the latter), the plant has capac- | 
ity for producing 60,000 inserts. ee premises at 2707 


a month. - , 

The powder preparation and|_ City Industrial Co-ordinator 
compacting area is completely) K. S. Ford states an initial staff 
air conditioned and its tempera-| °f 10 persons will be employed 
ture is precisely controlled. ) in the two operations, The gul- 

‘Thomas F. Nakles is general! Phuric acid comes in concentrate 
manager of Firth Sterling (Can-| 4nd bulk form from a chemical 
ada), and Harry Davidson js| plant at Fort Saskatchewan in 
sales manager. Northern Alberta. 

Chairman of the board is) ped 
K. D, Mann who is chairman) The Golden Horseshoe 
and president of Firth Sterling | Wiech. there wee tha Golden 


Inc., and president is R. H.| wis. in te Scarborough area of 


| 
Peene, a director of Deveo Ltd.| wetro Toronto and then the 


: Platinum Rainbow on the north- 
Saskatoon Scores ern shore of Lake Ontario, west 


™ Saskatoon Board of Trade has|°f Toronto, both indicating 

checked up closely on business{™ajor scenes of industrial 

activities in the city in the first development. 

nine months of this year and| Now comes the Golden Horse- 

come back with a cheerful) shoe at the head of Lake Ontario 

report. with more than adequate claims 
Out of seven for its title because of burgeon- 


exclusive 
reasons 


why her typings 
faster on this new 


Smith-Corona 


ELECTRIC 


1 Keyboard slope siants keys to fit natural 
finger movements. 


2 Cushioned key action cases fatigue, gives 


value of building permits, 29%; 
excise tax collections 
of 1%; bank clearings, 


carried for the nine-month 
period are each down 3°. 

On building permits, the 
chamber reports: There is every 
indication that the value this 
year will reach an all-time re- 
cord. A total of $20 million is 
being predicted. 

‘Meanwhile details of the pro- 
gram for the Northern Saskatch- 
ewan Development Conference 
to be held in Saskatoon Nov, 20 
and 21 is taking shape fast. 

Among the speakers will be 
the recently-appointed Federal 
Minister of Northern Affairs and 

‘Natural Resources, Alvin 


Hamilton. 








items listed, 








only two dealing with the transit | 
system are down and there the’ 





municipal tax collection, 13% ;' 
1/10th | 


8%. | 


Transit receipts and passengers | 


/ manufacturing 


| Ontario. 
| which the structural framing has 


STEEL STORE EQUIPMENT 


is another line in which home 


manufacturing is expanding rapidly at the cost ef imports. 


This grocery cart in —T of 


roy, Ont., plant of E. J. 


and shelving which go out 


ing economy, sparked by new 
industrial plants. 

Among the most recent is the 
operation of 
Engineered Timber Products, a 
division of A. 8S. Nicholson & 
Son, Burlington, now produc- 
ing a full line of glued lami- 
nated and HB structural timber 


| members, 


It’s claimed that the 300 ft. 


by 90 ft, building is unidbe be- 


cause the HB system of timber 
construction has been used with 
a two-hinged frame. Outstand- 


jing legs allow interior perpen- 


dicular walls and clear span for 
width and length. The side 
walls are concrete block and act 


as curtains only, whereas the 


front and rear walls are timber- 
framed, asbestos-clad. 

And already, products from 
the new plant are featuring ina 
variety of structures around 
Two recent jobs for 


been completely fabricated and 
supplied or erected are: 

—~The RCMP Curling Rink at | 
Rockcliffe, Ottawa, (consulting 
engineer, R. A Stencel and Asso- | 
ciates; general contractor, G, A. 
Johannsen and Sons Ltd.); 

—The new buildings for the 
combined Toronto Cricket and! 
Skating Club at Armour) 
Heights, Toronto, (architects, | 
Mathers and Haldenby; consult- 
ing engineers, Wallace’ 
Carruthers and Associates Ltd.; 
— general contractor, Canada 
Construction Co.). 


The plant is served by a CNR 


production at the new Strath- | 
right Utilities Lid. is one of hun- 
dreds of related items such as check-out counters, islands | 
to stores across the country | 
stamped *“Canadian-made.”’ 


Canadian General Electric Co., 
Toronto. 

He will be one of a three-man 
panel discussing fundamentals 
of maintenance cost control. 

The conference will be held 
during the first three days of 
the plant maintenance and engi- 
neering show in the Interna- 
tional Amphitheatre, 
Jan. 27 to Jan, 30, It’s claimed 
the speakers represent’ the 
broadest cross-section of engi- 
neering opinion ever invited. 
They will represent more than a 
score of major industries. 

7 - 


Tailor-Made Pumps 

Roy Bawden Ltd., manufac- 
turers and_ dilistributors. of 
pumps, power plant equipment, 
air and hydraulic 
boosters and die makers’ sup- 
plies, is now operating in its 


new plant at 150-154 Bentworth 


Avenue, Toronto. 
With substantially expanded 


manufacturing facilities, it ex-| Kor North Star 


pects to provide faster service) 
i 


for customers. It supplies 
pumps, from stock or custom 
uilt, for circulators, boiler- 
feeds, sump, sewage, etc. Other 
items in its varied product list 
include heaters and exchangers, 
condensation units, converters, 
and tanks for hot water storage, 
expansion, hydropneumatic and 
blow downs. 

The company has offices in 
the principal Canadian cities 
with headquarters at 1044 
Bathurst St., Toronto. 
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Squeeze Bottle Plant 


Chicago 


cylinders, | 


‘construction of $1.5 million cata- 
lytic reforming unit at the 12,000 


‘of North Star Oil Ltd, 


| The new unit is to provide for 


'such increases in gasoline as the 





Oil Pipeline | 
9 Mos. Earnings 


$5.16 a Share 


Estimated consolidated net 
profit of Trans Mountain Oil 
Pipe Line Co. for the nine 
‘months ended Sept. 30, 1957, 
| armounted to $7,763,000, or $5.16 
per share. 
| An average of 174,204 b/d 
| were delivered through the sys- 
(tem during the period, com- 
| pared with 120,469 b/d during 
/ Same period in 1956. 

Tanker rates reverted to pre- 
Suez level] and below after the 
reopening of the Canal and the 
Middle East and Venezuelan 
| crudes could undersel] Canadian 
crudes in California. 

Consequently only small 
quantities were loaded at com- 
pany’s dock for off-shore move- 
ment during the third quarter. | 

The company’s system, with| 
the completion in September of 
two 50-mile | and addi- 
tional pumping units. now 
capable of transporting 250,000 
b/d. 

At the present time, delivery | 
rate reduced to quite 
levels owing to a strike which 
‘commenced at the Vancouver, 
refinery of Imperial Oil on Sept. 
21 and certain other factors 

Nine ——— 
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& 
| Gross revenue 23,396,000 16,122,000 
| Expenses 
Operating expenses 
Bond interest 
Other interest 
(gain 1957) ... 
Depreciation 


3.527.000 
2.766.000 


287 .000 
2.760.000 


a 768 000 
14.630.000 
6.867 ,000 


Profit before inc. tax 


Income taxes ......«.-. 


$1.5 Million 


Refinery Unit 


PACIFIC 


. $7,763,000 $4,769,000 


From Our Own Corrtespondent 

HALIFAX—Steel storage tanks 
of one million gallon capacity will 
be built here at a cost of $75,000 
to handle 25,000 tons of vegetable 
(coconut) which Northern 
Vegetable Oil Co, of Vancouver 
intends to import annually 
through here 


Tenders have been called for 


Oli 


b/d St. Boniface, Man., refinery 


Some 20 
rying othe! 
used to 

This will open up an additional 


shipping service from Australia, 


large freighters, car- 
cargo as well, will be 
bring in the oil. 


future automotive engines may 
require, it is stated, Company’s 
St. Boniface refinery was con- 
|'structed two years ago at a cost 
of $12 million, 


|\— 
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B. C. Firm Plans V 


|long beam sections is handled 


spur line, and road delivery a4 Plax Canada Ltd., which has 


Tse _its general offices at 50 St. Clair 
~4 Fe tg ~ gpg capenie | Avenue W, Toronto and another 
ying loads up to, 90 ft. 
long. operation at 255 Decarie Boule- 

_vard, Ville St. Laurent, P.Q., 
: : , ‘has added substantially to its 
Turbines For Manitoba | manufacturing facilities with 
Hydraulic turbines for the | the opening of its new plant at 
power plant to provide hydro| Georgetown, Ont., just beyond 
for International Nickel Co, of| the Metro Toronto border. 
Canada’s Moak Lake project in| New, high-speed, fully auto- 
Northern Manitoba will be made; matic machines have speeded 
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DOES OFFICE 


@ STREAMLINE PAPER WORK 
e CUT DOWN ON ERRORS AND OMISSIONS 
e CUT COSTS AND INCREASE EFFICIENCY 


Your CN-CP communication specialist will be 
gicd to explain the application of PW Teletype 
to your office automation programme. 


Call your nearest Telegraph office. 


Le] RIVATE 
Ad 


SERVICE 


egetable Oil Tanks 


where Northern Vegetable’s 
ent company the W. KR. war- 
penter Co. — located, to New 
wuinea and Fiji through the Pan 
ama Canal to Halifax and on to 
the U. K. and Europe. 

Company official E. R. Palfrey- 
man said that previously, raw 
material — copra — was imported, 
mainly through Montreal, and 
turned into oil at the company's 
Vancouver plant 

But half-year sing at the 
Montreal port, plus transportation 
of raw material across the coun- 


par- 
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livelier touch. 

3 Half-spacing makes corrections simple, 
neat; reduces waste. 

4 Automatic repeat action speeds all spacing 
and underscoring. 


5 Page Gage telis how much paper remains; 
no winding or guesswork. 


by Dominion Engineering Co. 

The new power station, on the 
the Nelson River about 400 
miles north of Winnipeg, will 
be the largest in Canada north 
of Latitude 55 and is being built 
by Manitoba Hydro-Electric 
Board. To be known as the 
Kelsey Generating Station, it 
will feed Inco’s new mining and 
smelting operations and ulti- 
mately have a surplus for use 
by new industry expected to 
locate in the area. 

The initial installation will 
comprise a minimum of three 
42,000 hp. turbines and the num- 
ber may be increased to five. 

The turbines will be designed 
and manufactured in Domin- 
ion’s offices and plant in La- 
chine, Quebec. 

H. G. Acres and Co. are act- 
ing as consulting engineers to 
Manitoba Hydro-Electric Board 
for the Kelsey development. 


Canada Panelist 


Sole Sm representative 
among 66 spéakers and panelists 
for the 25 sessions of the plant 
maintenance & engineering con- 
ference in Chicago next January 
is S. J. Beaton, maintenance 
control supervisor in the Indus- 
trial Products Department of 





the flow, widened the range and 
improved techniques. The com- 
pany is a supplier of poly- 
ethylene and poly-methylene 
bottles in 67 stock sizes from 
7cce to 10 gal. capacities and 
special moldings in a_ wide 





variety of textures, color, shape | 


and weight. 


* 


Oil For Industry 

Quaker State Oil Refining 
Co. of Canada, announces the 
opening of its new plant at 68 
Titan Road, Etobicoke, Toronto. 
The former plant was on Duf- 
ferin St., Toronto, 

The fireproof building was 
constructed at a cost of approxi- 
mately $300,000, and has more 
than 20,000 sq. ft. of floor space 
for manufacturing purposes, as 
| well as spacious office facilities. 
| The plant has modern facili- 
'ties for packaging motor oils 
carrying the Quaker State 
brand name, and has been de- 
‘signed and _ constructed to 
i|handle a constantly expanding 
| volume of business. 

Officers of Quaker OQil in 
Canada are F. O. Koontz, presi- 
dent; L. R. Forker, vice-presi- 
| dent and secretary; and C. G. 
_Johnson,,treasurer and assistant 
| secretary. Arthur C. Manvell 
‘is general manager. 
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t 29%, Lower 


Prices Up on Some Products 


MONTREAL (Staff) — Fraser | 


Price increases became effec- 
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Commonwealth Building, Ottawa. 
Architects: Abra & Balharrie 


Reftecting their striking modern design — the 
boiler plants in these new buildings* represent the 
ultimate in dependable low cost heating. 

Dominion Bridge boilers are designed and built 
in Canada for all heating and industrial purposes. 





Manufacturing and service facilities from Coast to 
Coast. 
* Boilers and building steelwork by Dominion Bridge Company Limited 
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at Halifax 


try and the finished product 
back to the major Toronto-area 
market, had its drawbacks. 


Under the new program, finish- 
ed oil will be brought to Halifax, 
stored in the large stee] tanks 
and shipped out by railway tank 
car “at our leisure” to Central 
Canada markets. 

The oj! is used principally for 
margarine, soap and allied prod- 
ucts. Construction, to begin this 
month, expected to be com- 
pleted mid-January. 


is 





Laurentien Hotel, Montreal. 


Architect: C. 


Davis Goodman 


Cos., Edmundston, N.B., con-/tive for a few grades of paper 
solidated net profit for the nine | during the quarter and price of 
months ended Sept. 30, 1957, de-| bleached sulphite pulp (paper 
creased 29% to $3,632,718) grade) was advanced $5 per ton’ 


Write for particulars of any of these types: 
Robb-Victor Heating Boilers 
(Publication No. BP 116) 


Package Unit Fire Tube Boilers 





NOW IN 5 BEAUTIFUL DECORATOR COLORS 
Also ask about the new Smith-Corona Electric 
Portable... the World's first and only electric portable. 





SEND COUPON NOW 
SMITH-CORONA (CANADA) LIMITED 
Box 75, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folders showing aii the new Smith-Corona 
Electric features . . . for both Office and Portable models. 























($5,156,994 for the like period of 
1956). This was equivalent to 
$1.63 ($2.31) per share. 

Sales for the first nine 
months of the year were nearly 
6% less than for the same period 
last year. 

This reduction in sales along 
with higher costs of manufac- 
turing, increased transportation 
charges and lower value of the 
U. S. dollar adversely affected 
net earnings for the period. 

The paper and paperboard 
machines operated a narmal 
six-day week during the third 
quarter except for the regular 
six-day repair period at the be- 


ginning of that quarter. 


effective Oct. 1. 


First half net profit amounted 
to $1.14 ($1.52) a share, indi- 
cating earnings per share in the 
third quarter of 47c (79c). 


Sales drop accelerated in the 
third quarter (first half total 
was down 3%, compared with 
'6% for the nine months). 
| Here’s the consolidated state- 
/ment for the nine months: 
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(Publication No. BP 120) 

Package Unit Water Tube Boilers 
(Publication No. BP 121) 

Type SB Standardized Water Tube Boilers 
(Publication No. BP 113) 

Custom Built Water Tube Boilers 
(Publication No. BP 103) 


Plents at: MONTREAL « OTT 
Assoc. Company Plants at: AMHERST, N.S.: Robb 
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Continental Casualty Building, Toronto. 


Architects: Marani & Morris. | 
Consulting Engineers: (Mechanical) 
H. H. Angus & Associates Ltd. 


AWA « TORONTO « WINNIPEG © CALGARY « VANCOUVER 
Engineering Whs., Lid. QUEBEC: Eastern Canada Steel & Iron Wha... Lad 


SAULT STE. MARIE: Seult Structaral Steel Co. Lid. WINNIPEG: Manitoba Bridge & Eng. Wks. Lid. CALGARY: Riverside 
Iron & Eag. Wks, Lid. EDMONTON: Standard Iron & Eng. Wks. Lid. 
Deviesoms Boiler ¢ Strectrral ¢ Pialtework 6 Mechanical « Warehouses 


oilers by Dominion Brig 


‘ 























Chemicals: The Next Five Years 


Canadian industry—and par-|based on new methods of | 


ticularly the chernical industry | prospecting and rapid transpor- 


~—appeats to be in for a period 
of over-capacity over the next. 
few years. 

However, the forces of in-| 
creasing demand that will 
eventually correct the situation 
will be at work — growth of 
population, technology and 
more particularly natural re- 
sources development. 

These are bound in the long 
run to take up the slack — 
probably within two or three 
years—claims Dr. J. R. Donald, 
president of J. T. Donald & Co. 
(1956), in this recent keynote 
address to First Divisional 
Meeting, Chemical Economics 
Division, Chemical Institute of 
Canada. 

Here are highlights of Dr. 
Donald's speech: 

In the main, Canada’s large 
industries are exporting indus- 
tries: agriculture, mining and 
metal refining, lumber and pulp 
and paper, petroleum and nat- 
ural gas. 

It is these industries which 
directly and indirectly provide 
the chemical industry with its 
larger markets. 

The future of the chemical 
industry therefore must in gen- 
eral follow the fortunes of the 
natural resources industries. 
We can also be sure of the fol- 
lowing: There will be a siib- 
stantial population increase, 
thus enlarging the domestic 
market and creating new de- 
mands. 

There will be increasing de- 
mand for Canada’s natural re- 
sources particularly from the 
U. S. The pace of discovery of 
mineral deposits will continue, 








Imported Propane 
May Be Answer 
For Alberta User 


From Our Own Correspondent 

CALGARY—An emergency in- 
crease in price of propane may 
be in store for Alberta as a result 
of drastic cuts in the province's 
oil production. 

In setting the November oil 
production allawable at 29(,000 
b/d the Alberta Oil & Gas Con- 
servation Board allocated a resid- 
ual demand of 9,475 b/d to enable 
producers to extract quantities of 
propane designed to meet prov- 
ince’s requirements for the month. 

But in spite of this special con- 
cession Alberta and the other 
prairie provinces may have to 
look to Oklahoma to make up 
the shortages, estimated at around 
five million gals. over the next 
five months. 

If that comes, propane suppliers 
indicate the price may be raised 
from 3c to 4c gal, 

Another plan would be to re- 
allocate oil production to fields 
where propane extraction would 
be economical in spite of lower 
allowable rates. 

plan/is to call for re- 
duction of propane use until the 
demand for oil rises aguin. 

R recent declining al- 
Jowables most Alberta oilfields 
and pdols registered cuts for No- 
vember. 

Texaco Exploration Co., for in- 
stance, has shut off production 
-this month in 102 wells,. 80 of 
them in the Pembina field. 


‘Consumers’ Co-Op 
To Produce Coke 
At Regina in ‘58 


 Frem Our Own Corfespondent 

| REGINA --+ By November, 
1958, Consumers’ Co-operative 
Refineries, Ltd., hopes to be pro- 
ducing petroleum coke at its 
Regina refinery, 


Plans to construct a $1.3 mil- 
lion coking ‘unit et the plant was 
announced in Regina on October 
29 by H. L. Benson, manager 
of the manufacturing division 
of Federated Co-operatives Ltd., 
ee the parent organiza- 

on. 


The unit, construction -of 
which will start next January, 
will have a throughput of 3,000 
bbls. of residual oil daily (bot- 
tom 15% in the normal refinery 
process) from which 145 tons of 
coke will be extracted daily, 
plus about 70,000 gal. of fluid 
stock. The latter will be re- 
processed into high-octane gaso- 
line‘and distillates, 

Completion of the unit will 
bring to $14 million the total 
capital expenditure on the Re- 
gina ry. 

Tt is expected that‘a market 
will be readily found at the Kiti- 
mat aluminum plant in B.C. 
and several existing outlets in 
Eastern Canada for high-grade 
petroleum coke. 

Fluer Corp. of Canada Ltd., 








| tation. 


Research will discover new 
“products and new processes. | 
There will be increased govern- 
ment research and an increasing 
awareness by the Canadian 


resources. 
There will be many products, | 
‘not now consumed in sufficient | 





favorable production opportun- 
ities. 

There will be many new firms, 
both foreign and domestic, 





\petition will be as keen as 


| usual. 


public of the value of natural | 


quantity in Canada to justify | 
production, that will emerge as | 


eager to be first in the field) 
producing these items and com- 


‘trade 


Our resource industries will 
not only find their products 


‘more urgently demanded 


abroad but will continue to 
|turn, as they have been turning, 


ito the chemical industry to pro- | 


‘vide them 
terials. 
And technology -will give us 
‘Mew chemical products that 
‘will continue to increase the 
importance of our industry. 
The trend towards high-en- 
ergy fuels is likely to create 
new demand on the Canadian 


with process ma- 


| Chemical industry. There is also 
ithe whole field of 
(ergy with its vast possibilities. 


nuclear en- 


Trade With U. 8. 
One of the more difficult pre- 
dictions is the course of our 
relationships with the 


U. S. With a recession in busi- 
ness will the U. S. tend to fur- 
ther restrict imports—much less 
ease the*tariff position? 

The need for greater tariff 
protection for the Canadian 
chemical industry has been 
stressed 

I think we must go even fur- 
ther and continue to press for 
some lowering of the U. S. tariff 
barrier to permit Canadian in- 
dustries which upgrade natural 
resources to gain access to the 
U. S. market. 

If the U.S. 
creasingly 


is becoming in- 
dependent upon 
Canadian natural resources, 
surely some trading position 
exists in the tariff situation... 
I think therefore one political 
objective in the next five years 


should be a revision of our 
tariff position vis-a-vis the U. 5. 


In recent months seme clouds 


have appeared in the economic | 


sky. 


They can cause us trouble, | 


and I am quite sure that they | 


will. in the immediate future. 


We have an economy de-| 
pendent on export, and a chem- | 


doubly dependent 
on export — for it not only 
exports itself, but finds a good 
deal of its domestic markets in 
supplying exporting industries. 

The uncertain export situa- 
tion has dislocated a number of 
our major industries, to a great- 
er or lesser extent, in recent 
months. But underlying factors 
let us believe that these dis- 
locations are oniy temporary 
read) ustments 


ical industry 
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thinking about a will? 


High time you discussed your estote crrangements «th co Chortered 
Trust estate officer. 


With Chartered Trust os executor, your beneficicries will be soved 


Detcils and costs 


cre supplied 


without obligation. Phone or write for on cppointment. 


CHARTERED TRUST 


TORONTO—-34 King St. W. 


2972 Beer St. W. 





Bank Staff € hanges 


St 


ADAMS. 


Lansdowne & Wallace. Toronto. 


MISS L. H 
accountant, Portage & Garry. Winn 
G 
horse, Y.T.. 


CLYDE. to be an acs! 


FRIZELL., formerly manege: 


to be manager 


i McKenzie, Vancouver 
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the best gasoline ever sold 


5-A's exclusive new Velvet compound successfully reduces 
combustion chamber deposits for quiet, clean-burning, velvet-smooth performance. 


It gives you all the power potential possible from today’s high compression engines. 
Feel the difference only this revolutionary new gasoline can give to your car. 
Get new B-A Velvet 98 from your Mr. B-A...it’s the best gasoline ever sold. 
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Torente, te be accountant, 
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Broadway & On' 
PrP. A GOTETTE te be astistant ac- 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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Pr. G 


downe & Wallece 
ant, Queen & Bathurst. 
E W. HONE 


First St 
uw Uf 


z 
NB 


NICE HO O ‘si 
tn ~~; 


20 St. Cleir Ave. W. 


MONTREAL 


388 St. Jomes be. W. 





oe a ee 





Johns Que 


HAMM™MERTON accountant. | 


v4 


Toredte,. to be aces 


Toronto 
te be assistant account 
» Alta 


Met “ULL 


manage 
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A. E OSWELL. to be accountant, AD- 
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\ o be manager, Salisbury, NB. 
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Peterborough. Ont... to be en sesistant ee 
countant. Sault Ste Marie Ont 
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JONN S$. PROCTOR 


J. Maitiend Macintosh, O.C., president of 
The Generel Accident Assurance Com- 
pany of Cenede and Scottish Canedian 
Assurence Corporation, announces 
appointment of john S$. Proctor, presi- 
dent of imperial Bank of Canede, os 
director of both companies. He takes the | 
ploce of Robert S$. Waldie whe has re- 








Three Rivers? 


Money Would End Seaway Freeze-up 


MONTREAL (Staff )—The St. 
Lawrence River to Montreal | 


could be kept open for shipping | 


all winter. 


So could the St. Lawrence 


| Seaway, when complete. Some 
| system would have to be devised 


to keep locks from freezing up. 
How much ice-free navigation 
the St. Lawrence gets 


for much debate. Some key re- 
search will 
Sweden this winter. 

How much money will it cost 
to keep Rimouski oven for ship- 
Ding year-round? Quebec City? 
Montreal? The 
further up-river you go 
, tougher and more costly it gets. 


the @ The other decisive factor is 
| demand. How badly 
* | dustry 


does 
and shipping want -all- 


winter instead of eight-month | 


tired. Mr. Woldie was a director of the | Navigation? The big iron ore, 


1921 
1947. 


companies from and chairman of 


the board from 


rene 
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pulp and paper and aluminum 
industries in Quebec are factors 
which boost demand. 

Two things this 

winter navigation of 
Lawrence back into the 
light: 
@ Some results of a six-month 
expert study of winter naviga- 
tion were announced in Quebec 
City. 

Said “Y. R. Tasse, general 
manager of Trade and Industrial 
Bureau of Greater Quebec Inc. 
“Winter navigation in the St. 
Lawrence Gulf and estuary will 
materialize soon and increase | 
every year.” 


spot- 


® And there Is prospect of great | 


increase in knowledge of the use 
of air bubbles to keep water- 
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THE BRITISH EMPIRE 
ASSURANCE 
COMPANY 


NOTICE is hereby given that 
The British Empire Assurance 
Company has received from the 
Department of Insurance, Ottawa, 
Certificate of Registry authorizing 
it to transact in Canada the busi- 
ness of: 

Boiler 
Machinery) 

Real Property Insurance, and in 
addition thereto, 

Weather Insurance, limited to 
the insurance of the same property 
as is insured under a Policy of 
Fire Insurance of the Company, 
in addition to the classes for which 
it «s already registered. 


Dated at Toronto, this 17th day 
of October, 1957. 


Ww G. CHAPMAN, 
Secretary. 


Insurance (excluding 


in the| 
future depends upon two things: 


© The cost. This is still a matter 


be carried on in' 


the | 


in- | 


week brought | 
the St. | 
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| 














BOTH SHARE IN 
CANADA'S GROWTH 


Both are part owners of more than 100 “blue-chip” 


. 


securities. 


Both have a financial interest in Canada’s natural resour- 


ces and indastries. 


Both share in Canada’s wealth and prosperity. 


How? By just a single investment in Investors Mutual. 


For as little as $1,000 YOU, too, can invest like a million- 


aire through Inyestors Mutual. 


You can own widely 


diversified securities, constantly supervised by trained 
analysts and sound management. 


Investors Mutual also brings you attractive dividends and 
an opportunity for long-term capital gains. 


Invest in Investors Mutual and relax—free from invest- 
ment worries. See your nearest Investors Syndicate 


representative soon. 


Conade’s largest mutual fund 


and Distributed by 
ice ae 
of Limited 


MEAD OFFICE: WINNIPEG ¢ 


investors 
mutual 


C€ANABA ate. 








OFFICES IN PRINCIPAL CITIES 
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$s mainiv in ways and me 
directing ships so the, 
avoid large ice fields. 
This means an air rec 
sance and forecasting 
with planes, helicopters 
telephones, etc Ice-b: 
would stand by in 
emergency and 
The Quebec City stud? was tional bases for he! 
headed by Dr. Pierre Camu, In he 
/ economic geographer and an ex- caused by ice are ‘form of 
| pert on shipping broken-up drifting ice. There 
Others in the study group: no place below Quebec Cit’ 
Dr. Michel Brochu, doctor where the navigable 
from La Sorbonne in geography ' freezes from side 
and geology, who is attached to And there is no place 
the Centre De Geographie even in the worst win 
Appliquee of Strasbourg Uni- 
versity and who came to Quebec 
expressly for this study; Paul 
Bousquet, naval architect from 
| Massachusetts Institute of Tech- 
nology; Raymond Gagne, econ- 
omist: Jean-Guy Caron, from 
| the permanent staff of the 
| Que ‘bec City bureau; and Tasse 
| himself, a professional engineer. 


| ways ice- free (FP, Jan. 26, Feb. ; lie 
| 23). of 

This arose from a visit to 
Montreal by president Kurt- 
Allan Belfrage of the Interna- 
tional Atlas Cepceo group. Atias 
Copco has been a pioneer of this 
technique, already in use in 
Canada. 
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The Problems 
The solution in the estuary 
and in the harbour of Quebec 
City lies mainiv in ice-breake: 
assistance, Dut a system of ice 
| Tasse commented that navi-‘| reconnaissance, reporting and 
|gation to Quebec City should | forecasting is also essential. 
become relatively easy and safe.| Ice-breaker ass 
| Needed will be extensive use | estudry may be 
‘of airplanes, helicopters, radar, | at times and only 
radio - telephone, ice - breakers | stretch from Lle- 
and ships strengthened for navi- | Quebec, where the navigable 
gation, like Scandinavian ships, | area is narrower in places. 
for example. Atlas Copco —the Canadian 
Basic to winter navigation | firm is Atlas Copeo Canada Ltd. 
would be a system of ice-report- | —will do intensive “bubble” re- 
ing, reconnaissance and search in Sweden this 
' casting. Basically this 
simple. 
an- It involves underwater per- 
discus- | forated plastic pipe, through | 
|which air is pumped. Warmer 
10-Year Study | water swirls from the bottom 
The Camu study covered 10|to the surface, preventing ice 
years of climatological and / formation. 
| meteorological data; a close look So far the process has been 
'at ice conditions through the used on relatively small projects 
‘eyes of ship captains, light-|—ferry lanes (including that of 
housekeepers, etc.: ice-breaker |Our Prescott & Ogdensburg 
movement in the last three Ferry Co.), power dams, pulp- 
years; information on winter wood streams. 
navigation in foreign ports. | But, says the company, there's 
The study made clear the dif- | © reason why it can’t be ap- 
| ferences in winter sailing be- plied to the Seaway. 
| tween the Gulf of St. Lawrence | Can be Licked 
'and the river’s estuary. | It’s true that locks where 
| In the gulf, obstacles are in| there is little warm water to be 
'the form of large ice fields or | circulated present a prob!em. 
lice floes which the winds and/ But it’s a problem which com- 
‘currents move around and/pany officials think can be) 
_which sometimes get piled up on | licked. 
|the shore; but which always By this time next vear, it 
| leave large areas of clear water hopes to have much more*in- 
_ avajlable for navigation. ‘formation following’ experi- 
This, applies even to Cabot/| ments in Sweden. They will in- 
Strait except possibly in the | volve quite lengthy stretches of 
break-up period after severe! water. 
winters. | Since the technique is quite 
Thus, the solution in the gulf new, it’s hard to foresee all 


istance in the 
necessary only 
in the 60-mile 
Aux-Coudres to 


fore- year, 

technique is 
matter of ° insurance 
eventually will be 
key subject for 
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editor of | 
(Maclean- | the Toronto Star Weekly. 
has won first prize in| , 5econd—James Hornick, 
| in the U.S. Air Force magazine. 

Third—Frank Lowe, in 
magazine. 


Trade and technical publications: 
| First—Ernest J. Hemphill, in 
| Canadian Aviation magazine : 
Second—S/L G. B. Waterman, the 
Rounde!l. : | 
Third—Abbé A. 
Revue Technique. 
Photographic: 
First—Cpl. Wm. M. Noice, PR} 
Office, RCAF Air Transport Com- | 
mand, Lachine. | 
Second—F/O D. E. Sankey, 
Office, 
mand, St. 


Ernest J. Hemphill, 
Canadian Aviation 
Hunter), 
the trade and technical publica- 
tions division of the Canadian 
aviation writing awards contest. | 


Lemoine, in La' 


PR | 
Hubert. 


time Air Command HQ., Halifax. 
Radio and television: 
First—F/O N. H. Anderson, on the | 
Dominion Network, CBC. 
Second—Frank H. Ellis, 
(No third ree award.) 


— en ee 





on CBC. 








THE IMPERIAL GUARANTEE & 


ERNEST J. HEMPHILL 











CHAPMAN, 
Secretary. 














AMERICAN MANUFACTURERS 


MUTUAL INSURANCE COMPANY 


in the | NOT OF APPLICATION FOR 
RELEASE OF ASSETS 
IN CANADA 
The American Manufacturers Mu- 
tual Insurance Company, a New 
York corporation, maging 3 decided to 
discontinue business in Canada will 
make application on January 20, 


Poivin, in La 


in the Ga- 


in the Port | 








ACCIDENT INSURANCE 
COMPANY OF CANADA 
NOTICE is hereby given that 
The Imperial Guarantee & Acci- 
VU a dent Insurance Company of Can- 

The contest is jointly sponsored ada has received from the Depart- 
by the Canadian Branch of the |] fste “ot Registry’ authorizing it 
Aviation Writers’ Association and to transact in Canada the business 
he Air Industries & Transporta- | of: 

a ‘Assiolition » Boiler Insurance (excluding Ma- 
‘ chinery) 
Other winners: | Real Property Insurance, and in 
. . addition thereto, 

(First prize in each category, $100 Weather Insurance, limited to 
and bronze plaque; second, $50 and ine teerence ef the came 
scroll: third, $25 and scroll.) property as is insured under a 

News stories — newspapers over Nea Mn NS sp Insurance of 
50,000 circulation: ty eee 

First—Cliff Kilburn, in the Ottawa |] ffi siresdy reestered 
Citizen. Dated at Toronto, this 17th day 

Second—J. A. McPhee, in the of October, 1957 
Vancouver Province. wc 

Third—James Emmerson, in the 
Toronto Telegram. | 

Series of newspaper stories or 
articles: 

First—Don Brown, in the Ottawa | 
Citizen. 

Second—Dave Mcintosh, 

Ottawa Journal. 

Third—Hubert 
Patrie, Montreal. 

Newspaper Editorials: 

First — Roy Kervin. 
zette, Montreal. 

(No second or third place awards.) | 1958 to the Minister of Finance for 

News stories — newspapers under the release of its assets on deposit 
50,000 circulation: in Canada under the provisions of 

First—Marcia Dilley Section 35, Foreign Insurance Com- 
Arthur News Chronicle panies Act, Chapter 125 RS. 1952. 

' American Manufacturers Mutual In- 

(No second or third place awards.) 

surance Company has transferred its 
Neon-technical ines 
= magazines of | wutstanding policies in Canada by 
weekly magazine supplements: means of a 100% reinsurance agree- 
we. ment dated December 31, 1 to 
pany, an Illinois corporation regis- 
CERTIFICATE OF ng sal tered and authorized to 
Re saesage Pe nwt wd given t Cer- | in 
tificate ot Registry N No. C1976 has | American Manufacturers Mutual In- 
been issued to the Reliance — surance Company's agen pee ae in 
Philadel | Canada. if lease of 
pace Ne weg ny Sin | assets, are called upon to file their 
ga it to were « 3 wear = 
ada business of Hai Insur- ce on or before January 20. 
ance in addition to the classes of | 195g. 
insurance for which it is already L. J. FLORA, 
registered.” Resident Secretary. 
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rates about 30% of the total at 
the same time a year ago. 
RAYONIER INC., New York, 
reports net sales for the first nine 
months of 1957 are $98.3 raillion 
compared with $106.0 million in 
the like period of 1956. Decreased 
rofits from the company’s whol- 
ly owned subsidiary, Alaska 
Pine & Cellulose Ltd, are dus 
manufacturing and trans 
portation costs and the exchangs 
premium on Canadian dollar 
President C. B. Morgan states 
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In their handsome downtown Montreal offices, Du Pont of Canada uses 
Movable HAUSERMAN Interior Walls to divide reception area, general offices, executive 
offices and tabulating room. The combination of movability and beauty offered by 
HAUSERMAN Walls was the practical solution to a number of Du Pont’s problems. 

Walls surrounding the tabulating area, for example, had to be installed 
after machinery was in place—be soundproof—leave room for future expansion. 
Flexible, space-saving HAUSERMAN Walls did this and more. Where other types of 
construction would have required weeks to build, Du Pont reports that tabulating area 
walls were installed in just one day. 

Movability is also important in other areas. Now, when there is a need 
to rearrange the overall floor plan, trained HAUSERMAN specialists can disassemble, move 
and re-erect the walls in a matter of hours. And, the beauty of HAUSERMAN Walls 
is permanent. Baked-enamel finish, offered in any desired colour, never fades or needs 
repainting. Occasional washing is all that will ever be required. 

HAUSERMAN representatives are located in principal cities throughout Canada, 
One of them is nearby and ready to call on you at your convenience. 
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HAUSERMAN OF CANADA LTD. 


HAUSERMAN OF CANADA LTD. 
Home Office: 91 Yonge Street, Toronto, Ontarie 


Free Booklets 


Please send your free booklet, “Seeing is Believing”, to: 
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@ It is expected over the 
next 25 years incomes of 
farmers and farm workers 
will improve at approximate- 
ly the same rate—or slightly 
faster — than real income 
gains in the economy at large 


e Accompanying this gain in 
real income will be substan- 
tial changes and gains in the 
scale of farm family living. 


@ A much higher proportion 
of the content of farm family 
living will be of off-farm 
origin — foods already pro- 
cessed instead of foods pro- 
duced and processed on the 
farm, purchased fuel — oil 
and coal — instead of home- 
produced wood, and so forth. 


@ The disparity between the 
content of living of people on 
farms and that of people in 
urban centres will be ma- 
terially reduced. 


@ The family farm will be 
retained in most types of 
agriculture but will resemble 





This report is the 
15th of an FP series 
which will sum up each 
of the special studies 
made for the Gordon 
Commission. 











a business operation to a 
much greater extent than to- 
day. 

These are some of the con- 
clusions drawn in an, inten- 
sive study of Progress and 
Prospects of Canadian Agri- 
culture done for the Gordon 
Commission on Canada’s Eco- 
nomic Prospects. 

The farm report was pre- 
pared by Dr. W. M. Drum- 
mond of Ontario Agricultural 
College and William Mac- 
Kenzie of University of Al- 
berta. They had the co-opera- 
tion of a number of other 
agricultural experts. 

Following are some of their 
comments on a complex field: 

Future increases in per 
capita consumption of great- 
est significance to Canadian 
agriculture are those of meat, 
poultry and eggs. 

Canadians will continue to 


The weakest markets will 
be those for the direct con- 
sumption of cereals and po- 
tatoes. , 

Those farmers who are in 
a position to grow oil-bearing 
crops wiil find a strong mar- 
ket. 

The domestic market is 
likely to absorb ail the fruit 
and vegetables which can be 
grown in Canada, and im- 
ports of these commodities 
will rise in volume. 

Consumption of oils and 
fats has varied very little 
when the total of all oils and 
fats is taken as a group with 
butter included. It seems un- 
likely that any change will 
take place in total intake in 
the future. 


In the future, as the de- 
mand for food rises, the ex- 
tensive forms of farming 
such as the raising of feeder 
cattle and the growing of feed 
grains may become more in- 
tensive because the tech- 
niques by which output per 
acre can be increased are 
known and available. New 
farming land will be costly 
and will yield less profitable 
results. 

The analysis of prospective 
demand when’ interpreted in 
terms of production require- 
ments seems to suggest that 
in the next 10 years a very 
moderate expansion is re- 
quired in the output of Cana- 
dian agriculture. 

Here are some factors ap- 
plying in specific regions: 
Newfoundland: 

The future agricultural 
production of Newfoundland 
is almost certain to be lim- 
ited in both extent and 
variety. 

The extreme scarcity and 
relatively inferior quality of 
the land resources will make 
it necessary, in the future as 
in the past, to rely mainly on 
types of farming, such as 
vegetable and small ‘fruit 
production, which tend to 
yield a large monetary return 
per acre. 

Even here climatic condi- 
tions are likely to limit the 
kinds of vegetables and fruits 
produced and, in the case of 
fruits, the areas where pro- 
duction can be undertaken. 


Nova Scotia and New Bruns- 
wick: 

While enlarging the farm 
unit may bring about many 
changes in farming methods, 
more efficient production, and 
larger farm incomes, it may 
also pave the way to one or 
two significant changes in the 
kinds of farm enterprises 
carried on. 

More specifically, it may 
lead to an expansion of beef 
raising and some contraction 
of potato growing. 

A major reason why potato 
production has occupied such 
an important place in. the 
farm ~program,. is that the 
small size of the farms made 
it necessary to use part of the 
limited farm acreage to pro- 
duce something that would 
yield a relatively high dollar 
return per acre. 

To the extent that farms 
are increased in size in future 
this particular reason for 
growing potatoes will tend to 
lose its significance. 

‘ Beef raising is mentioned 
because there is reason to be- 
lieve that any future con- 
solidation of farmland will be 
accompanied by a consider- 
able expansion of this enter- 
prise. 

Quebec: 

It is expected that the pro- 
portion of Quebec cash farm 
income derived from live- 
stock and livestock products 
(including poultry but ex- 
cluding dairy) will continue 
to increase. 

The relative importance of 
dairy products will not in- 
crease and may even decline. 

The decline in relative im- 
portance of cash crops will 
slow down; and the relative 
importance of forest and 
maple products will decline 
slightly. 

In other words, the in- 
crease in output and price of 
livestock products is expected 
to be more rapid than for 
dairy products. 

Ontario: 

The grain acreage will 
keep on falling, partly be- 
cause of a growing preference 
for forage crops, partly be- 
cause land now used for pro- 
ducing grain will be shifted 
to the growing of special cash 
crops, partly because a small 
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tion 10 years hence will be 
10% or possibly 15% above 
present output and that it 
will remain fairly constant 
for séveral years after that. 

Our conclusion is that On- 
tario hog production will be 
not only maintained but to 
some extent increased during 
the next quarter century. 
The Prairies: 

This region produces about 
half the farm cash income in 
Canada, employs about 40% 
of the Canadian agricultural 
labour force and produces 
about 95% of all the grain 
sold. 

In the provinces of Mani- 
toba, Saskatchewan and Al- 
berta, agriculture is a major 
industry. 

It represents about three- 
quarters of the gross value of 
production in Saskatchewan, 
a little less than half in Al- 
berta, and almost .two fifths 
in Manitoba. 

Employment in agriculture 
occupies the time of one- 
third of the people gainfully 
employed in the Prairie re- 
gion. 

In many districts three 
aspects of change will con- 
tinue: 

Land settlement wil] be- 
come progressively more dif- 
ficult and will probably have 
ceased before the end of the 
25 years; farms will get big- 
ger, but only slowly; and 
means of mechanizing the 
feeding of hogs and cattle are 
likely to become as important 
in farm organization as the 
utilization of field equipment. 

A move toward more in- 
tensive farming is not likely 
to take place quickly; it may 
not be evident for about an- 
other 10 years. 

It is likely to*come about 
as population grows and in- 
comes rise. As these devel- 
opments take place, prices 
will rise and stimulate the 
use of rotation farming and 
the application of fertilizer. 

The capital invested in 
each farm will rise consider- 
ably. The process of mechan- 
ization will proceed farther, 
and the units of machinery 
being used at present will be 
replaced by bigger and more 
costly ones, as the trend to- 
ward larger farms continues. 
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demand more red meats, be- 
cause this is one group of 
foods which is distinctly 
affected by the levél of in- 
come. 

In the past a preference has 
been shown for beef rather 
than pork. Advantages in 
growing grain and changes in 
technology produce greater 
economies in hog production 
2 than in beef production in 

: Canada. 

DELOITTE, PLENDER, HASKINS & SELLS itis ting res peck omm- 
Chartered Accountants . sumption may gain relative 

. | to beef because it is likely 
Montreal Terente Windsor Chatham Winnipeg Regine to be obtained more cheaply. 
Ceigery Sdmenten Prince George Qvesne! In bold outline they sug- 
gest that by 1965 consumers 
will be asking for about two- 

‘ thirds to three-quarters of 
the potatoes and cereals they 
consumed per capita in the 

1935-39 period and that by 

1980 they will be approach- 

ing only half that rate. 

By 1965 they will want 
about one-quarter more meat, 
eggs and poultry per capita 
than was consumed in the 
1935-39 period. 

By 1980 consumption of 
these commodities will have 
risen to about 150% of that 
level. 

The per capita consump- 
tion of dairy products is un- 
likely to rise, and the con- 
sumer will be asking for 
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How Demand Will Change 


TRENDS AND ESTIMATES OF CANADIAN CONSUMPTION 
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1965 
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130 
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NOTE: Consumption figures are in retail weight excep! for fruits and vegetables which ore in fresh equivalent 
and meats which ore dressed carcass weight. Butter is excluded from oils and fats and included under 
dairy products. 
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million ilbs. 
1951-55 
overage 
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1935-39 
average 
2,232 
2,212 
1,168 
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1,400 

179 
4,953 
1,296 

236 

339 





1965 
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larger amounts of fruits and 
vegetables, although with re- 
spect to these it seems likely 
that imports will increase. 

In all instances where the 
estimate of per capita con- 
sumption is expected to rise, 
total domestic demand is ex- 
pected to rise considerably 
more in proportion after 1965 
than before. 

The increase in population 
between the average of the 
period 1951-55 and 1965 is 
estimated at 32% and be- 
tween the average of the 
period 1951-55 and 1980 it is 
estimated at 81%. 

It is evident, therefore, that 
irrespective of changes in 
consumption habits, consid- 
erable increases in output are 
called for in livestock and 
livestock products. 

No matter what the magni- 
tude of error of these esti- 
mates is, the implication for 
Canadian agriculture is clear. 

The domestic market for 
meat and meat products and 


for eggs will be _ strong’ 


throughout the*period, and it 
will gain in strength as the 
period lengthens. 


3 
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Unless current research 
and experimental work in 
connection with bogland re- 
clamation makes it possible 
to produce winter feed in 
quantity and at reasonable 
cost, no really significant in- 
crease over present livestock 
numbers can be anticipated. 


Prince Edward Island: 


It is unlikely that any 
marked changes will occur in 
the type of farming. 

Potato growing will prob- 
abl? tend to form a smaller 
part of the general farm pro- 
gram. 


The general trend away 
from cereal and toward 
forage crop production will 
continue. , 

Indeed the tendéncy will 
be to grow grain only to the 
extent that it is needed as a 
nurse crop. 

It is also expected that the 
present emphasis on quality 
in production will be main- 
tained. 


meats, which are dressed carcass weights. 
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amount of additional land 
will be needed for fruit and 
vegetable production, and 
partly because of a sizeable 
reduction in the total amount 
of improved land in farms. 

A problem that may occur 
is in connection with tree 
fruits other than apples. 

There is every likelihood 
that most of the territory lo- 
cated in the Niagara Penin- 


‘sula and between Toronto 


and Hamilton presently be- 
ing used for producing these 
fruits will be gradually taken 
over for industrial and resi- 
dential purposes. 

While there are other sec- 
tions of the province where 
these fruits could be pro- 
duced fairly successfully, 
there do not appear to be any 
other areas which are nearly 
as suitable as those now 
used. 

Ontario beef output should 
show a definite increase over 
the next five or 10 years. It’s 
likely that total beef produc- 


, Weights are expressed at retail excep! in the case of fruits and vegetables, which are in fresh equivalent, and 
The figures for 1965 and 1980 are Royal Commission estimates. 
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In addition there will be a 
considerable increase in the 
livestock inventory on many 
farms. 

British Columbia: 

Despite increases within 
her own borders, B. C. is des- 
tined to become even more 
dependent than in the past on 
other parts of Canada for 
meats and processed dairy 
products. 

Current technological de- 
velopments plus rapidly ris- 
ing land values will make it 
increasingly difficult for her 
producers to meet outside 
competition. 

Moreover, even though 
B. C. increases her output of 
all products to some extent, 
the rise in her land values 
will tend to bring about a 
relative decline in genera) 
agriculture or mixed farming 
and a corresponding increase 
in output of products like 
small fruits, vegetables and 
poultry, which yield a large 


income per acre. 
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Selected Growth Stocks 
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PROFESSIONAL DIRECTORY 


© Consulting Engineers 





R. M. WAY & ASSOCIATES LTD. 
Consulting Engineers 


INDUSTRIAL BUILDINGS . 
pePoRrrTs . DESIGN + 


Ph. WA. 4-9371 


POWER PLANTS 7 
PROCESS STUDIES 


321 Bloor St. E. 


“NING 
SUPERVISION 


Teronte 











Allied Consultants 


° of Canada, Limited 
CONSULTING ENGINEERS 
@ Reports © Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887 


141 Maple % 
tendon, Onterie 


Toronto 


47 Park Lene 
Lenden W.1, Englend 


250 Park Avenue 
New York 17, N.Y 




















EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 


Steom Powe: Plants, Thermal, Mechanical and Electrical 
Services for Industry 

200 BLOOR STREET EAST 
Telephone WA. 4-928) 


TORONTO, ONTARIO 








' CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
174 Coetherine Street North JA 86-7454 
HAMILTON, ONTARIO 


PO. Bex 507 
\ SARNIA, ONTARIO 














POWER CORPORATION or CANADA [proren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS, SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1. ONTARIO 
TELEPHONE EMPIRE 4.5408 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


Consulting 1g Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4941 ‘VANCOUVER BA. 8211 














The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
\ Civil, Hydraulic, Structural, Power 
a eaneciee Cavseways, Doms 


207 West Hastings Street 


Vancouver, Canada 


MOORE CORPORATION LIMITED 
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Moore Corp. 


Moore Corp., trading at recent $58%, is 67% above UV 
level ($35), could rise 15% before reaching OV level ($66). 
Price is 13.3 times 1956 earnings of $4.41 per share, Yield 
is 3.42% on basis of annual dividend payments of $2 (U.S.) 
per share. Price in 1957 hag ranged between high of $72 and 
low of $494. 

Net profit in the first six months of 1957 was $5.3 million 
or $2.45 per common share, up 12:1% from $4.7 million or 
$2.19 in first-half 1956. Sales increased by 12.2%, to $63 
million from $56.1 million a year earlier. Matgin of profit 


_ was 8.4% of sales in each period. 


Business forms currently account for about 92% of com- 
pany’s sales. New forms are constantly being devised, as 
improvements of existing forms, and to help feed data to 
the latest types of electronic data processing equipment. 

The trend among some cigarette manufacturers to switch 
from paper packages to small cardboard boxes may contri- 
bute to the growth’ of the package division’s importance. 
Among company’s U.S. customers are the makers of two 
luxury filter-tip brands which are enjoying a marked sales 
growth. 

Major portion of company’s business is in the U.S. Last 
year, the U.S. accounted for 85.7% of sales, Canada 13.4% 
and other countries 0.9%. 

Capital expenditures since 1945 have amounted to more 
than $23 million, including nearly $5.5 million last year (of 
which $4.1 million was for machinery and equipment). 

A new plant went into production early this month at 
Angola, Ind. Normal rate of production there will not be 
attained until early next year. 


MOORE CORP. should continue to benefit from the in- 
creasing complexity and growing volume of business paper 
work. While it manufactures paper boxes, packaging and 
advertising display materials and printing presses, by far its 
major product is business forms. The capably managed com- 
pany, bulk of whose output is in the U. S., has offices con- 
veniently located throughout the U. S. and Canada. It has 
shown a@ progressive increase in earnings over the past two 
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Page-Hersey Tubes 


a 

Page-Hersey Tubes Ltd., at recent market price of $105, 
is 26.5% above UV level ($83), has room to rise 24% before 
reaching OV level ($130). Price is 12.4 times 1956 earnings 
of $8.47 per share. Yield is 3.43% at indicated annual divi- 
dend rate of $3.60 a share. 

In the first six months of 1957, company’s export sales 
rose to 4.45% of total shipments. This compares with 0.65% 
in the full year 1956, and 1.06% in 1955. 

Exports might move even closer to their prewar level 
of 20% of Page-Hersey’s total volume, a company Official 
predicted, especially if the Canadian dollar premium were 
reduced and other countries’ import restrictions were lifted. 
Demand for pipes and tubes in foreign markets, particularly 
in the larger sizes now being produced by Page-Hersey, 
risen. 

In the domestic’ market, cempany anticipates steady 
growth in demand for pipe for natural gas pipelines and 
distribution systems, for new industries being established 
to use natural gas as their prime energy source, and for new 
developments in such fields as iron ore, nickel and aluminum. 

Company is now building a new three-acre warehouse and 
office centre in Montreal. When it goes into operation in 
early 1958, it will serve as a stee] and plastic pipe distribution 
centre for the Ottawa Valley, the province of Quebec and the 
Maritimes. It will provide four times as much covered work- 
ing space as is available in the existing Montreal warehouse. 

A similar-~warehouse-office building is going up on a five- 
acre site on Annacis Island, Vancouver, for opening later 
this month. The branch, first in Western Canada, will serve 
Alberta and British Columbia. 


PAGE-HERSEY TUBES is Canada’s largest producer of 
metal pipe and tubular products, also makes plastic pipe, It 
serves a wide variety of growing Canadian industries, par- 
ticularly natural gas, petroleum, agricultural implement, pulp 
and paper, hydro-electric power, steel, mining and construc- 
tion. Early in 1956, jointly with Steel Co. of Canada, it organ- 
ized a subsidiary, Welland Tubes Ltd., for production of 
electric weld pipe of 20-in. to 36-in. diameter for gas and oil 
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‘SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 


4 Wellington St. East, 744 West Hastings $t. 
Terente, Ontarie. Vencouver, 8.C. 
EMpire 6-2633 MArine 6729 








™~ 


H-G- ACRES « COM PANY 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 








BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly |, A. Beauchemin & Assoctat 
® MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING ond SITE SERVICES 
aeroars * ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 
- 


INDUSTRI Al 








Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West. Mentreci, Conede 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers. « Constructors 
SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETROCHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO 








CATALYTIC | 
ee OF CANADA, LIMITED 
Designers | - Consults Contractors 
- erlam, rhe Chnel, Mp 


and Mining Industries 


TORONTO, ONT. 
900 YONGE ST., 


#00 $. VIDAL ST. 


430 MARIEN AVE, 
SARNIA, ONT. . 


MONTREAL EAST, P.Q. 





decades with prospects that this trend will continue. 


transmission. 





{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A on 
ent year 
current #. y rate the equity value 
or aver? 5.6 years 

PRI GE: The annua! high, 
low ee oo price. Monthly ranges 


for the t year. 
UNDERVALUATION AND OVEER- 
VALUATION PRICE LEVELS: Shown 





How 


by the narrow horizon lines above 

and below the stock's pre range in- 

dicating price at which the particular 
k is adjusted as underestimating or 

overestimating its 

growth. A stock showin ~h 

rate will sometimes an 

by two or three years. In this case it 

may not be so attractive a purchase 

relatively as some other fast-growing 

stock that is not anticipating its growth 

beyond the immediate present, Other 

factors such as rate of growth and 


to Read Nestor’s Special Stock Charts 


investment quaiity will also enter into 
the comparison an investor wil) want 
to make. 
Without these UV and OV levels, 

current quotation of say, 55 or "5 
would ¢arry no wy Pe rding 
long-range value The UV levels 
also permit judgment as Aral one 
*stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock's bottom or top figure in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying of 
long-term growth. This wil) determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
tn a epecial article in FP, Jan. 10, 1953 
A limited number of reprints are avail 
able on request. 











DELEUW, CATHER & CO. OF CANADA LTD. 


CONSULTING ENGINEERS 


Harbour Developmen, 
Eievotors & Meoteriels Mondiing 
oe! Development A Plants 
Urbon Pleaning and Resewa! 
Mencipel Werks 
393 Belle Street, 
Ortewe. CE. 3-9663 


Public Trenspertetion 
Svbdwoys 

Expresiwoys & Highweys 
Bridges & Grede Separcties 
Traffic & Parking 

Railrood Fecilities 


52 St. Cleir Avenwe fest, 
Teréate 7. WA. 4.9347 


imawuastr 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, 
vitra high voltege systems, 
gas and electric utilities. 


960 Richards Street - " . 


buildings, 
pipe lines, 


Vancouver 1, . B.C. 











LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 


buildings, roeds ond 
foundations, ,reports, 


Planning, design and supervision of industria! plonts, 
bridges, grade seporation strectvres, mine structures, 
evolvations 

Member Ass m of Consulting I 
53 Kipling Ave. S., Toronto 18 


WwW. H. M. Laugh 


yineers of Canada 


Tel. BE. 2-044] 


oe. 8.E.. P.Eng., 


ciati 


oe, MAS CE PEng |] F Wy 
Cc. $. Ufnal, G.A.Sc., P_Eng 











A TURNKEY ENGINEERING SERVICE 


SMELTERS 

ROLLING MILLS 

FOUNDRIES 

EXTRUSION PLANTS 
WAREHOUSES 

METAL FABRICATING PLANTS 


W. M. ARMSTRONG & PARTNERS LTD. 


VANCOUVER REGINA 








Mem EIC, ASME. |. Mech. E.. ACEC 


of A. ROBB SM, D.Eng., 11.0 


POWER ENGINEERING CONSULTANT 

Steam & Powe: cox! allocotion, Turbine Heat 

Belonces§ Basic Design, investigations. Es 

timates, Contracts, Appreisel Fuels 

1940 ST. JOSEPH MONTREAL 32 
ME 7.1946 


Need more money? 


investment new? in The Financial 
Post can help you in many specific 
ways. Read it regularly Subscribe 
todav 


In Canada 
Elsewhere: 


36 «@ year; 2 veares $811 
37 ao year: 8 years $13 




















.@ Management Consultants 











PAUL E. DUPRESNE L. G. DAIGNEAULT 7. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 19°20 
4455 SHERBROOKE ST. W WE. 73-4217 WESTMOUNT, MONTREAL 6 








| Pa ’ ¥ 
ORWICK, CURRIE 
LiMiTED 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7.7419 





TORONTO 80 KING ST. W., EMPIRE 6-2193 








TORONTO 1 
EMpire 3-9748 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) 


600 Royal Bank Building 


LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 








JRAKE, 
STARTZMAK, 
SHEAHAN 

and BARCLAY 





Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y. 








Food 


BLUE RIBBON CORP., Winnipeg, 
net profit of $100,283 for year ended 
June 30, 1957, was 9.4% less than 
previous fiscal year’s $110,638. 

In March, 1957, the budget 
announced by the government re- 
moved the sales tax on tea, coffee, 
spices, extracts and baking powder, 
and substantial corlgumer price re- 
ductions became immediately effec- 
tive. 

This caused immediate inventory 
losses on all tax paid raw materials 
‘and packed stocks, equivalent to 
the amounts of these. price reduc- 
tions, says President S. W. Hoare. 

Had it not been for this substan- 
tial loss which is non-recurring and 
which has been charged against 

operations, company would have 
shown a greatly improved net 
profit, the president says. 

Sales volume of Blue Ribbon tea 
and coffee has been well main- 
tained, says company. 

CONS. INCOME ACCOUNT 
Years Ended June 30: Rags 


~ ert for period . 57,640 118, 
Earnings —* Share and Dividend Record: 
Preferred 


eeteece’ $5.88 $6.49 . 
3.20 


Preferred} eeeeeetee « 3.33 
Paid i“ ee 2.50 nit 

Common! .....es«s. 0.70 : 0.83 
None paid. | 

+Before Vitafter) participation. 

Nete—Arrears on preferred shares were 


17,057 
65,000 


17,057 
63,000 





























Company Reports 


Te assist readers in app 


Financia) Post bas @ extbarm ay Bet of presenting corperation atcounts. Variations 
frem the companies’ published reports are footnoted. 








Merchandising 


T. S. SIMMS & CO., Lancaster, 
N.B., net profit for year ended June 
30, 1957 was $53,505, 24.8% less than 
previous fiscal year’s $71,194. 

The manufacture of brooms 
has been discontinued, that end of 
the business has been wound up 
and all brooms, machines and equip- 
ment disposed of. 


Declining profit was 


Simms. 

Ratio of gross profit to sales was 
maintained at preceding year level, 
which indicates corn brooms de- 
partment was not operating profit- 
ably, and was unable to carry its 
share of factory overhead expenses. 

Sales of other products increased, 
most of the increase was in nylon 
paint brushes, household lines and 
roller coaters, with every evidence 
that this trend will continue, com- 


pany says. 
Closing of the broom section left 
extra space available at Toronto 


branch, which is now profitably | ™ 


léased on a three-year basis, nego- 
tiations are under way for tenants 


for the space at the home plant 


until it can be used. 


Foreign Exchange Rates 
Noon Value in Canada 
Week ended Nov. 1, 1957 

U.S.$ U.K. & 
Mon. .... % 2.69 
Tues. .... 95 24/32 268 5/32 
Wed. 95 22/32 2.67 28/32 
-~ 28/32 2.68 5/32 
5/32 2.68 28/32 
canenreee 2.68 66/160 
U.S. rate revorted by Bank of 





Canada. 
U.K. bid rate reported by Toronto- 
Dominion Bank. 





caused | 
mainly by a drop in sales volume) Nee a 
of approximately $120,000, prin-| Less: 
cipally accounted for in elimination | 
of corn brooms, says President T. S. 





Shipping, selling 
at approximately previous 
level. 


completed and are in operation. 

These will increase output and hold 

down costs, company says. 
Company granted a wage increase, 


| but did not advance prices. 
| 


CONSOL. INCOME ACCOUNT 
1957 1956 
$183,816 
64,622 
48,000 
71,194 
19,621 
19,140 


Pp 
Less: Pref. divds. 
Class A divds. 
Surplus for year 





| January 1957, 
and comparing company financia! statements, The y 


and general | 
administration expenses were held 
year's | 

_ between ground flo®r and first floor. | 
New brush making machines were | 


15,919 32,433 | 
Earnings — Share and Dividend Record: 
$2.95 $3. 


by decline in certain miscellaneous | 


operating revenues, 


gradual in-| 


creased cost of doing business, and | 
increase in provincial income tax | 


incomes 
says President Conn 


on corporate 


Smythe. 
Company states attendance was 


| well maintained and expects it will 
_continue in forthcoming year. 


imposed in 


Company installed escalators be- | 
tween first and second floors. Two | 
years ago escalators were installed | 


A new lounge has been completed | 


on the west side of the building to 
correspond with the one on the east 
side. Other projects planned are, 


unbreakable glass around the sides | 


of the ice cushion, 


The organ purchased from Shea’s 
Theatre will be installed during the 


| coming summer. 


INCOME ACCOUNT 

Years Ended Aug. 31: 1957 
Net income. os 
Less: Depreciation eee 
Tax provision ...... 


a2 | Net profit . 


1. 
] 
0. 
i 
1R R49 
31,900 
31,900 
CONDENSED CONS. BALANCE, SHEET 
As at June 30: 1956 
$27,101 


399,149 


32,450 | 
1,070,249 


1,528,949 
34853 
41.268 


475,446 
2,086,516 | 
230 


255,218 


435,218 | 
264 ee | 
581.454 | 


063,01 
Contingent lability at June 0, 
totaled $46,965. 





Entertainment 
MAPLE LEAF GARDENS LTD., 
Toronto, net profit of $214,586 for 
year ended Aug. 31, 1957, was 26% 
less than previous fiscal year's 
$289,786. 
Reduction in profits was caused 


| Less: 


| Cash & mkt. secs. ... 


Com. divds. 
Surplus for year 38,048 98,535 
Earnings per Share and ey a Record: 
Common . : s $1.97 
Paid . 090+ 9.30.1.00+0.30 
Shares o/s at Aug. 31: 
147,116 147,116 


Common. n.p.v. 
CONDENSED BALANCE SHEET 
As at Aug. 31: 1957 1956 


less res. .. 
life insur. 


Accts, rec 

C.s.Vv.. - 660 
Tetal curr. assets ... 

Prep. exps.? 

Fixed assets* 932,202 

Franch. & constr. ee 

Investments ._....... 
Tetal assets , 

Accts. pay & accr. «>. 

Tax reserve . 


Tetal curr lab. 256 208 
~ 


1,202,411 


tingent liabflity at Aug. 31, 


1957. amounted to $125,000. 
1957, 





ASKS MEMBERSHIP 

Frem Our Owns Correspondent 
FREDERICTON, N.B. — The 
Maritime Typographical Council 
is applying for associate member- 
ship in the Atlantic Provinces 
Economic Council. The move was 





endorsed at a meeting at Monc- 
ton last week. 


and building, of | 
)}a television studio on the east side. | 


Suite § 
Montreal, P.Q. 


J.W. Howard, Ph, D. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. W. 


Tek WE. 2-3891 








507 Place d'Armes 
MONTREAL, QUE. 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 
15 Wellington St. Wes! 


1030 West Georgia $1. 


TORONTO, ONT. VANCOUVER, 8.C. 











Imperial Oil Building 


0. A. MATTHEWS & ASSOCIATES 


Limited 


MANAGEMENT CONSULTANTS 


With eo-ordinating sfliations in Caneds and U.8.4. 


TORONTO, CANADA 


Tel: WA. 5-1728 





e Consulting Management Engineers 


$391,446 — 
20,796 28 430 
ee aeoees | 
| Less: Prepaid subs. .. ' 289,138 | 
333,761 
45,267 | 
100,001 | 
40.429 
1,451,420 © 
58,677 
192,132 | 

T79 36.779 | 
1,164,232 


tIncluded in cur rr. assets in co."s report. | 
| Werking capital .... 42,201 82,952 | 
| Nete—Con 








KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA 
TORONTO: 20 SPADINA RD. 
WA. 43381 


PROCESSING, STAFF TRAINING 
MONTREAL: 640 CATHCART ST. 
UN. 62477 





tie 





TORONTO 
1? Eglinton Ave. E. 


‘STEVENSON & KELLOGG LTD. 


Consulting Management Engineering 
MONTREAL 
4123 Sherbrooke W. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


VANCOUVER SEATTLE 
Roya! Bonk Bidg. 444 Dexter-Hodeon Bidg. 











418 SHERRROOKE 87. W. 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL | 

















PROFESSIONAL DIRECTORY 
© Barristers and Solicitors 


Prairie Farmin 








THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS AND SOLICITORS | 
D. A. Thompeon, @C. A. BE Diits, OC. T. W. Latdiaw, OC. 
Cc. Gerdon Dilts David H. Jones Gordon C. Hall 
A. & Dewar Il Hugh McDonald John F Funnel) 
Walter L. Ritchie r J DeVreize 
Asrociate: & G. Phipps Baker, QC 
503 CLECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 











McLaughiin, Macaulay, 
May & Soward 


Notaries 


INDUSTRIAL 
RELATIONS 


“Labor Roundup"— _—. 
another Post exclusive— 

_ reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearty ty am s . - eon oe: 
elsewhere $7 y 


Barristers, Solicitors, 


302 Bay Street, Toronto 


LEOPOLD MACAULAY 
i McLAUG 


ALAN H. McLAUGHLIN 




















- Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 
Borristers, Solicitors, &c. 
isaac Pithlade, O.C., i1.0 A Erskine Hoskin, O.C., B.C.1 F HM. Bennest, OC 
4. 8. Dremmend-Hey, O.C. E. 6. Pithiedo, O.C., B.A. (Oxnen) WwW. 5. McEwen, O.G 

©. 5. Alseoker G. &. Hunter Alan Sweatmen 


G. A. Paulson D. Precter W. Grimble 
Vv. L. Beird ®. W. Moorrey D. Nicholson 


WINNIPEG 2, MANITOBA 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
). A. F. MILLER, O.C. J}. HK. THOMSON, @O.C. 
R. M. SEDGEWICK 
j. WILFRED HEALY 


55 YONGE STREET, TORONTO | EMpire 6-3533 





— 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
Rg. W. S$. Johnston, Q@.C. Terence Sheard, Q.C. lan S. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST, WEST TORONTO EMpire 8-2606 











FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 


WILBON FENNELL. O.C. (1918-1955) 
bk, ON & MeLEAN c 


220 Bay Street 
Teronte, Canada 
Telephone 
EMpire 6-7821 
. KERR Cable Address 

. A. WARDROP “Thimsan”™ 











McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING 
$30 UNIVERSITY AVE,, TORONTO, CANADA 


HON eilge . phe i RnR. WEST. wf WHdta te ©. TERSE 7c 
y MATTHEW 5. ac TAMne W WALKER ec 
DOUGLAS G. MILNE 
—— W BROOKE 
GERALD F HAAYDEN 
GEORGE D. FINLAYSON SIM 
DONALD G. BEA Eh MARY a HAFFA 


ESON DOUGLAS K LAIDLA 
cou NSEL FRANK Met ARTHY, a C. HAROLD @. 2. _ OHN 4 ROBINETTE. a6 
Tel.: EM. 6-7 Gbie Address: “CARTA 











Public and Industrial Relations 





5. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WaAlnut 4-9239 
IVAN H. McGOWAN S. T. GARSIDE, President ROBERT FLAVELLE, M.8.E. 
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@ Designing Engineers 








FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical » Mechanical « Structural « Hydraulic 
VANCOUVER « TORONTO + MONTREAL 














B.D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants ® Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
1070.Hornby St., TAtlow 7267 




















@ Automation Consultants 





M. R. BLAKE, CONSULTANT 


STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 
Return on Investment and Organization Studies 


19 Waverley Dr., Guelph TAylor 2-9253 











H. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 
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MN AUTOMATION LIMITED 
Automation Consultants 


Ld MAKING ° ASSEMBUNG . PACKAGING 
INSPECTING . TESTING 


4) Densley Ave., Terente 15, Ont. — CHerry 4-2930 
2340 Lucerne Reed, Montreal 16, Que Riverside 8-7010 











@ Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 

| Establishes 1892 

PATENTS © TRADE-MARKS 

1510 DRUMMOND ST. « 


e DESIGNS 
AV. 8-2152 e MONTREAL 











@ Mineral Consultants 





GMX. CORPORATION 


Minerals Consultants 

Dr. Devid &. Robertson, President 

Dr. L. L. Netitefon, Vice-President 
Victory Building Torenter Renmin, Dek BSA 














Profits Replace 


By NEVILLE J. NANKIVELL 
WINNIPEG -— Agriculture 
in Canada is going through a 
transition. And with it, the 
era of the small, family farm 
is fading from the Prairie 
scene. 
a way of life is 
farming 


Farming as 
being replaced by 
simply for a profit. 

The trend in Western Can- 
ada is toward the large, 
highly-mechanized farm, run 
along the lines of a modern 
business, worked for a re- 
turn on an investment. 

The farmer ji s being caught 
in a squeeze between higher 
costs of production and re- 
duced prices. The small 
farmer is being forced to give 
up and quit the land 

Dean J. R. Weir of the Uni 
versity of Manitoba faculty 
of agriculture, puts it like 
this: 

“Agriculture has changed 
from a way of life to a science 
and a way of business.” 

He says the Canadian 
farmer has felt the full im- 
pact of industry’s technologi- 
cal explosion, under which 
farm prices have sagged and 
under which the necessity of 
efficient farming has become 
vital. 

He says the agriculture in- 
dustry in Western Canada is 
“riddled with inefficient 
farmers,” many of whom 
can’t make a go of it because 
they fail to apply business 
practices to an industry which 
now has all the complexities 
of a modern business. 
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Squeezed Out 


Economists of Canadian 
grain companies are more 
outspoken about the change. 

“The large and efficient 
farmer is doing O.K.,” one of 
them said. “It’s a pretty cold- 
blooded proposition but the 
fact is that the small farmer 
is getting squeezed out. 

He hasn’t been able to sell 
in relation to the volume pro- 
duced and the costs of pro- 
ducing it.” 

An economist with the fed- 
eral government said: “Farm- 
ing in Western Canada is go- 
ing through a transition stage 
from the small family farm 
unit to a large, modern, com- 
mercial business.” 

He said it had long been 
thought that the family farm 
was the mainstay of Can- 
ada’s agriculture industry, 
but although agriculture is 
still the backbone of Can- 
ada’s economy, the average 
family farm unit, because of 
its inefficiency in operation, 
now is being replaced by 
much larger units. 


The family farm is no 
longer the main basic social 
and economic unit of agri- 
culture. 

A family farm is usually 
thought of as an operation 
managed by one family and 
largely worked. by them. 

At one time the half-sec- 
tion farm was considered the 
ideal size out on the prairies. 
But now the size of a farm 
unit for one man in wheat 
has to be ‘about 640 acres to 
be profitable. Many think 
1,200 acres is the best. 


‘Small’ Problem 


Grain company officials 
and agricultural economists 
concur that one of the big- 
gest problems of Western 
Canada agriculture is the 
prevalence of the small farms 
where farmers are making 
only a meagre livelihood. 


On the prairies the number 
of farms has been steadily 
declining with the size of 
farms steadily increasing. 

The Interprovincial Farm 
Union Council recently noted 
a decline of more than 47,000 
farm units in Canada between 
the 1951 and 1956 census 
years. 


In Manitoba from 1946 to 
1956 the number of farms 
dropped from 54,448 to 49,- 
201, while the average size of 
farm increased from 306 to 
365 acres. 

Saskatchewan farms de- 
clined to 103,391 from 125.,- 
612 and farm size increased 
to 607 from 473 acres. 

In Alberta the number of 
farms dropped 11.3% while 
the average size of farm was 
upped 25%. 

What has happened is this: 

Prices the farmer gets for 
his products appear to have 
settled down to a stable posi- 
tion. But the farmer’s costs 
of production have soared. 

Cost of machinery and 
equipment has skyrocketed in 
the last few years, yet a 
bushel of wheat still sells at 
about the same price, there is 


. 


no way the small farmer can 
show a profit. 

He is trapped in a-cost- 
price-squeeze. 

During the last 18 months 
alone, farmers have faced a 
16° increase in production 
costs. In the same period the 
price of wheat has declined 
23c a bu. 

Must Mechanize 

A shortage of farm labor 
and the high cost of what is 
available, makes it necessary 
for the farmer to mechanize. 

But one farmer said he had 
been working harder than 
ever to keep up with the 
labor-saving devices, trying 
to produce more to make a 
profit. 

He said the cost of mechan- 
ized farming now is so great 
that small farmers can’t keep 
up with it. They can’t pro- 
duce or sell enough to make 
it feasible to buy expensive 
combines and other machin- 
ery. Custom work costs are 
also high. 

The Dominion Bureau of 
Statistics index numbers for 
farm prices show that since 
World War II to this year, 
farm prices for agricultural 
products have increased only 
10° in Manitoba and Alberta 
and remained steady for Sas- 
katchewan. 

In the same period prices 
for farm machinery have gone 
up 116%, equipment materi- 
als 224°, taxes and interest 
rates 84°, farm wage rates 
420%, <farm family _ living 
costs 116°, 

The result has been a de- 
cline in net income of farm- 
ers from farming. 7 

Since 1952 it has dropped 
15% in Manitoba, 32% in 
Saskatchewan, 25% in Al- 
berta and 17% for all Canada. 

Farm cash income for 1956, 
with 1952 figures in brackets, 
was: Manitoba $209 million 
($249 million), Saskatchewan 
$597 million ($710 million), 
Alberta $432 million ($505 
million) and Canada $2,662 
million ($2,849 million). 

In Western Canada farm 
machinery costs have soared 
85% since the World War I, 
building materials 220%, gas- 
oil-grease A8°%, feed 171%, 
fertilizer 67%, binder twine 
137%: seed 138% and hard- 
ware 135%. 

The drop in farm income 
has been despite high mark- 
etings of all grains in the last 
six years. The long-term 
average of producer market- 
ings of Western Canadian 
wheat is about 365 million 
bus. 

This year it is estimated at 
360 million and for the last 
five years the average has 
been 412 million bus. 

Only two other crop sea- 
sons back to 1930-31 have 
seen marketings above this 
average. 


They were 1939-40 and 
1940-41 with 425,531,000 and 
456,660,000 bus. respectively. 

Many small farmers now 
work part-time to supple- 
ment their meagre incomes. 
Few new farmers replace 
those who quit the land. 








THE OLD and New 

farming. It's equipment 
such as shown (left) here 
which makes or breaks the 
present-day Prairie farmer. 
To be a success he must use 
the latest machinery, like 

these combines (above). 
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“By and large, the 
man of today, unless he in- 
herits, just doesn’t go farm- 
ing. He just can’t get the 
money,” said one grain com- 
pany economist. 


He said a young fellow 
would need at least $25,000 
to start thinking of making a 
profit from farming. About 
$35,000 to $40,000 is needed 
as investment in a 400-odd- 
acre farm. 


young 


Always specify 
envelopes. 


literature, samples and prices. 
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“SAFETY SEAL” 


Write us for further 


PAPER GOODS LIMITED 


| Hamilton, Torente, winaiges, Montreal, Calgary, 
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‘An Ali Canadian Company 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
MEAD OFFICE » TORONTO 


SY fmt + BURGLARY + LIABILITY + GUARANTEE BONDS + LIFE 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 
SR ancn OFFICES 
Metrepelites Terente «+ Memilten «+ Kitchener « leaden « Ottewe + Windsor © Mestre! 
Celgery + Veeceerer + Wineweg + Port of Spam, ’ ped + Leagetee rere 


As a service 
to the 
Mining 
Industry... 


From the early days of the Elliot Lake 
uranium development, we have been 
on the scene. 


Just as men of our bank set up 
branches in tents many years ago, in 
earlier mining camps, our officers dis- 
patched to Elliot Lake started business 
in a trailer. 

Now, as a pioneer in the brief history 
of Elliot Lake, we proudly announce 


completion of our new Permanent 
Branch Building. 





C. M. LIVINGSTONE, Manager 
ELLIOT LAKE 


THE CANADIAN 
| BANK OF COMMERCE 


765 branches across Canada ready to serve you 








Key material for a 


key Industry! 
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Linitin helps the power producers 


Sir Adam Beck ... 
Manicovagan... 

. Seton Cayoosh.. 
giant post-war strides in hydro-electric power development bring a sense of 


Kitimat-Kemanco.. . 
Rapide Il... 


pride and achievement to us ali—and n 


Manitou ... Queenston... 
Ladore ....Whatshav ... Bear River 
. Beechwood... Chicoutimi... Canado's 


of ieas? to 3=CUnitin . 


in each of these great projects Unifin tubing has played its pert ... cool "9 


both transformers and generators . . . and is 
for heat transfer units by all the mo; 


in Canodo. 


now being specified regulorly 


or monufacturers of electrical equipment 


Unifin's extruded fin construction provides unimpeded heat transfer from 
tube to fin, and precludes all possibility of the fins becoming loose through 
vibration, fabrication, high temperatures, or the effects of age. 

If you hove a heot transfer problem, Unifin's engineering stoff would be glad 


At the Sir Adam Beck Niegora Generating Station 
No. 2, 9 out Of 19 transformers and all 12 geher- 

* ators are cooled by Unifin tubing . . . in shell and 
tube heot exchangers for the transformers, ond in 
heavy duty cooling coils for the generators. Unifin 
coils ore ciso used for the oil beth cooling of 
begrings. 


Monutactured os Wolverine Trufin® in the United States by Wolverine Tube. 


to discuss it with you ond to suggest a solution. 


Unitin lube — 


ESS TCS TT 
% THE ONLY INTEGRAL PINNED TUBE. Patented in Conoda end patents pending. 





LONDON, CANADA 


“Registered U.S. Patent Office 
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Head for Crown Agency ava Pls For Housing (ln 


Prem Ocer Owe Correspondent 


ST. CATHARINES, Ont.—Con- 


\MONTREAL (Staff) — In- 
1 Estates Lid. —— recent- 


under the N.S. Companies Act 


and will function like an ordin« 


ramen ge crown companyjary business enterprise. 


nourish light and secondary | The company is independent., 
|of the government and is run 


Gustry in Nova Scotia—this 
k moved into high gear 


th appointment of a general | 


nager. 


He is John B. Essery, Toron- | 


to, well known in Canadian 
construction and engineering 
circles, formerly manager of H. 
K. Ferguson Co. of Canada. He 
will assume his new duties with 
Industrial Estates Nov. 15 
Unique in concept and corp- 
Grate structure and with virtue 
Sily unlimited resources at its 
eommand, Industrial Estates 
Lid. was established this fall to 


JOHN B. ESSERY 


@ncourage the promotion, ex-| 


pansion, diversification and de- 
velopment of industrial activ- 
ity in N.S. by developing a 
Suitable economic climate and 
Bites for industry. 

In- the strictest sense, crea- 
tion of an industrial estate in- 
volves acquisition of a site, its 
development through provision 
of roads and public utilit? ser- 
Vices and construction of plants. 

But the scope of Industrial 
Estates Ltd. will be far wider 
than this. The company is em- 
powered to provide a single 
building for a single manufac- 
turer where such is more ad- 
Visable than a group location 
project. 

It also has the power to lend 
money toward purchase of fac- 
tory machinery and/or equip- 
ment. 

Negotiations Started 

Negotiations are already un- 
der way with a number of con- 
cerns interested in locating in 
N.S. under the scheme. 

Though all shares of Indus- 
trial Estates Ltd. are owned by 
the’ Provincial Government and 
all financing required will come 
from the provincial treasury, 
the company was incorporated 


Crown Land Bids 
Bring $2.5 Million 


REGINA — The Saskatchewan 
department of mineral resources 
on Oct. 28 accepted a total of $2,- 
543,483 in cash bonus bids and 
three net Poyalty bids for parcels 
of crown reserve lease acreage 
offered in Regina. 

Prices paid ranged from a low 
of $3.13 an.acre for a parcel in 
the Lloydminster field to a high 
of $2,438 an acre for a quarter 
section in the Weyburn field. 

There were four top-value par- 
cels sold with price-per-acre 
pes than $2,000, two with pric- 
es ranging between $1,000 and 
$2,000, and four ranging between 
$700 and $1,000 an acre. 

The net royalty bids accepted 
included one for 61.5% and two 
for 83.5% — the former in the 
Weyburn field and the latter two 
in the Steelman field. 

Of the 45 parcels offered, cash 
bonus bids were accepted on 21, 





net royalty bids on three, all bids - 


were rejected on five, and 16 
failed to attract any offers. 
Parcels offered in the Weyburn 
field brought cash bonus pay- 
ments of $1,812,541 for six tracts; 
of which $1,742,464 was paid for 
four quarter-sections in section 
6-6-13W2 in the southwestern sec- 
tor of the field. The highest per- 
acre prices paid in the sale were 
also for sec. 6-6-13W2 ranging 
from $2,000 an. acre for the 
southwestern quarter of the sec- 
tion to a high of $2,438 an acre 
for the northeastern quarter. 
The Steelman field was next in 
line with companies paying 
$651,270 in cash bonuses for six 
tracts, all quarter-section parcels. 


Barrett Resigns 


From Vickers 


MONTREAL (Staff)—Ormonde 
oF a ple Aen spa a am we 

t and a director of Canadian 
Vickers Ltd. 

A date hasn’t been set for 








by its direetors — a group of 10 
prominent NS. business and 
professional men appointed by 
the government, all serving in 
the capacity of working direc- 
tors. 

Chairman is Dr. H. L. Enman. 
former chairman of the board 
of the Bank of Nova Scotia. 

Frank Sobey, president of 
Sobeys Stores Ltd. is the presi- 
dent of industria] estates while 
Halifax Chartered Accountant 
Harold J. Egan is its secretary- 
treasurer. 

Other directors include: Hon. 


| A. E. Manson, Provincial Min-| in general. 
| —_— ——— - so A cm — 


Theres nothing newer in 





ister of Trade and Industry, 
Clifford LeCouteur, Charles G. 
MacLennan, Seymour W. Ken- 
ney, D. F. Archibald, J. C. Mac- 
Keen and T. H. Coffin. 

Industrial Estates is not in- 
tended to be a profit-making 
venture but proposes to build 
plants and buildings and lease 
them at rentals that are attrac- 
tive to industry. 

General policy will be to 
charge rentals so that com- 
pany's income will approxi- 
mately equal expenditures 

Responsibility for develop- 
ment of natural resources and 
attraction of heavy industry re- 
mains with the Department of 
Trade and Industry in particular 
and the provincial government 





FAIRLANE 500 
CLUB VICTORIA 
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By CLIFFORD FOWKE 
Hints as to the federal gov- 
ernment’s future policy on 
housing are expected at a top- 
level housing conference in Ot- 
tawa next week. 

But if they come, they will 
be limited to about 15 delegates 
from financial, industry and 
other circles because the meet- 
ing is to be held in private to 
permit free discussion 

This is a national get-togeth- 
er on the ailing $1.5 billion in- 
dustry which the 1957 annual 
convention of the Canadian 
Construction Association ‘in- 
structed its executive to organ- 
ize. 

Primary object is to find ways 
of encouraging home ownership 
in the biggest potential section 
of the home-buying market — 
the under $5,000-a-year income 
groups. 

These groups, formerly 


—— SS 


Will Be Big Meeting Query 


Will Place Sites in N.S. 


bulwark of the housing market. 
are a fast-shrinking proportion 
now as a result of rising prices 
of new homes 
It partiy to offset this 
an additional $150 
ion in mortgage funds was 
recently made available through 
Central Mortgage & Housing 
Corp. for direct lend ng for low- 
cost nomes 
But that was a tempo: 
measure iO Neip 
over the winter 
case, most of th 
already been spoken f 
Builders and affiliat nc 
tries are alarmed over the 
pects for next vear if ti 
rent tightness of m« 


continues 


. , 4 
rigage AUT : 


This is almost certain to be 
tne major topic with the pos- 
sible reduction of land costs and 
tne greater availability of ser- 


the viced land as other issues 
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struction of a $250.000 office 


DULIGINg is expected to start here 


next spring for Huron & Erie INFORMATION 
—:.. . | Gee 


The two-story structure, with 
provision for the addition of three 
extra stories, will go up on the 
site of the old post office, recently 
demolished in the business sec 
tion of the city at 
King Streets 


Australia is a country with a good 
potential and a good country in 
oueen ait which to invest. 

a eee If you require industrial, 
economic, or market information 
on Australia, you are invited to 
use the comprehensive facilities meas Cifcs, Syanay 
of the Bank of New South Wales, the oldest and largest com- 
mercial bank operating in Australia, New Zealand, Fiji, Papua 
and New Guinea, with over 1,000 branches and agencies. 


BANK OF 
\ NEW SOUTH WALES 


rSTABLISHED 1817 
Head Office: Sydney, Australia 
British and Foreign Department — 
John W. McEwen, Manager. 


LN IO eee 


Meanwhile, a draft agenda 
for the meeting has been sent 
out to delegates and it is sug- 
gested that next week's meet- 

: be the first of further 


simuar conferences 
Among the delegates will be 
Stewart Bates, president of 
CMHC and R. F. Legget, head 
of the Building Research Centre 
l as housing experts 
' Association, the 
lortgage & Invest- 
tion, the Royal 
titute of Can- 


from 
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e See the NEW STYLING that created an international sensation—lines that flow, sleek and low, in cars to capture your 
imagination. @ Drive Ford's ALL-NEW INTERCEPTOR V-8's with Precision Fuel Inductioy—they set new standards 
of V-8 performance. @ Ford introduces NEW CRUISE-O-MATIC DRIVE, greatest advance yet in automatic driving— 
it's part of a whole new “power-train” that, coupled with the new V-8 engines and a low rear axle ratio, gives you built-in 
overdrive ECONOMY — UP TO 15% MORE GAS MILEAGE! e 77) Ford’s NEW AIR SUSPENSION, FORD-AIRE 
it's like riding on the wind! @ You discover Ford’s NEW MAGIC-CIRCLE STEERING makes steering as easy as 
pointing—guides you smoothly through city traffic, gives superb control on super-highways.e See all the NEW AND 
EXCITING ADVANCES in Ford for ’58. The features of the future are yours today in Ford. e Choose from 19 glamorous 
NEW MODELS in 4 great series. SIX OR V-8, it’s a great year to change to Ford! 


Never before in automotive history has a new car faced 
such a gruelling test before its announcement . . . a 26,000 
mile trip around the world! The '58 Ford conquered the 
steep winding passes of the Swiss Alps . . . took Paris 
by storm ... breezed through the Great Salt Desert of 





PROVED AND APPROVED AROUND THE WORLD 


SEE YOUR 


FORD' 


EUS EL 


DEALER 


Iran . . . and swept up and through fabled Khyber Pass 
without even breathing hard. It wa$ the most rugged 
test ever devised for any automobile. And now this same 
Ford beauty and performance can be yours in every Ford 
for ’58. Truly, there is nothing newer in the world! 


(Cortetn featwoes (ust ated © mentioned ere Mandarg- 
OR roms models, op tonal a cme con pm others 
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An acwrate writing tool — 
for accurate people... 
Venus coloring pencils 


give you 


@ Precise colors— 
Venus red is o brilliant 


readable red. 


Precise Points—tokes 
ond keeps a shorp 


point without crumbling 


Venus Coloring pencils 
are 50% stronger, last 
longer, cut pencil costs. 
28 colors—in the famous 
crackle finish. 


Specify Venus 


VENUS PENCIL 
COMPANY LTD. 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





| There is little doubt that the 
accelerated buying which came 
‘into the market the last couple 
lof days reflected two beliefs — 
ithat the U. S. will step up de- 
' fence expenditures materially, 
| that some measure of relief 
from tight money policies 
|about to be felt in both U. 5. 
and Canada. 

Further increases in London 
copper prices this week sparked 
| some fairly sharp gains in major 
| established Canadian base metal 
|'producers. Apparently the re- 
versal in the downward copper 
| price pattern has brought in 
'considerable new buying activ- 
| ity in recent days 

It is difficult at this time to 
see how even a sharply accel- 
erated missile program by itself 
|could substantially boost de- 
'mand for such metals as nickel 
|to a point where Washington 
would consider 
again 





o > . 


KIPPEN & CO. (Montreal) 

The causes behind this dras- 
| tie reaction are many and va- 
iried and are being discussed 

daily throughout the business 
world.A good deal of skeptic- 
ism has developed as a result 
‘and it will take time for it to 
be dissipated., The mysterious 
times-earnings multiplier which 
is governed by the degree of 
confidence and enthusiasm pre- 
| vailing is being readjusted and 
has already dropped in some 
cases to 1954-levels. 

All this is now history—the 
immediate problem is to judge 
the present and the future, 

It is an established fact that 
'market bottoms are not reached 
'on maximum stock value but 
‘more often during fairly long 
' periods of reduced volume. 

The market sequence of 1937 
and 1946 clearly illustrates that 
‘following the heavy initial sell- 
ing and recovery rally, volume 
fell off with a further less 
‘spectacular decline in the stock 
averages. 

If precedents are to be fol- 
lowed the low of October will 
‘hardly stand and a new bottom 
may develop later. 
| From a historical point of 
| view it should take some months 
| before a base is laid from which 
a new upward movement could 


BRITISH COLUMBIA FOREST | spring. It is a time for patience 


PRODUCTS LTD. Oct. 22 sold an 


additional 73,000 common shares 


to Scott Paper Co., at $15 per 


and very selective buying. 
Many sound equities now ap- 
| pear to be on the bargain count- 


share bringing number of shares | er relative to their market level 


of B.C. Forest outstanding to 3,- | 


296,750. 
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'a reference to the old law of 
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Barber-Ellis envelopes are designed 
to put your best foot forward ! 





Because they are smartly designed, envelopes by Barber-Ellis 
have that smart quality look to attract more attention—add 
prestige to any business. Yes, your mail enclosed in B-E 
envelopes will put your best foot forward with customers, 


clients and prospects. 
Whatever your business 


envelope problems may be, 


Barber-Ellis have the range of sizes and styles to fit every 
need—the know-howand facilities tomeet special requirements. 


Why not join the long list 


who use Barber-Ellis envelopes and service . 


of progressive Canadian firms 
. . ¢njoy more 


effective mailings, higher direct mail returns and better pro- 
tection for contents. You’ll be proud of your mail. 


Call your nearest Barber-Ellis representative—he will gladly 


assist you without obligation. 


BARBER-ELLIS 


SALES OFFICES | "RANTFORO 
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HALIFAX + MONTREAL » TORONTO + HAMILTON 
* WINNIPEG + REGINA + CALGARY 
EDMONTON 


+ VANCOUVER 


BARBER-ELL 


of six months to a year ago but) 


’ 


’ 
; « 





physics that “for every action 
there is an equal and opposite 
reaction” would suggest that 
stocks that were overvalued 
may not only return to real 
value but, in fact, may sell 
somewhat below their actual 
worth before recovering. 

Yields and earnings are the 
two major forces that detérmine 
the price of stocks; a new re- 
valuation is now taking place in 
the market with far less emph- 
asis on growth 

Already a number of stocks 
with well assured dividends are 
showing yields of 6° or more— 
a condition that has not been 
seen for some years: this is at- 
tractive in view of the 20° tax 
credit allowable on preferred 
and common stocks 

We are not at all pessimistic 
about the future of the economy 
or the market but are interested 
In achieving a maximum effi- 
ciency for the investment dol- 
lars of our clients and we 
believe that the present envi- 
ronment will offer some of the 
best opportunities seen for some 
time providing patience and 
good judgement is exercised. 

ee “ie 
R. A. DALY Jr.; R. A, Daly & | 

Co. (Toronto) 

I feel that investors should be 
starting to buy stocks at current 
leveis. Many stocks are 
buying range at the 
time for the following reasons: 
® Stock prices have fallen 
sharply since last summer and 
in many cases, stocks are down 
over 50% 


ed that the current bear market 
has already been in existence 
for 18 months since April 6th, 
1956, when the Dow Jones in- 
dustrial average hit its all-time 
high of 521.05. In other words, 
the stock market is well down 
and, as we all know, prices are 
always at their lowest when the 
business outlook is most bleak. 
® There are signs that the stock 
market is bottoming out after 
the sharp drop which has taken 
place since last summer. The 
volume of shares traded on the 
Toronto Stock Exchange has 
reached a very low level. 


three - year low of 1,581,000 


shares and the general level of 
the stock market declined only 


Government will allow a reces- 


In al} 
present 


from their highs. It) 
is not perhaps generally realiz- | 
stock markets will undergo a 


On | 
Monday last the volume hit a/| 


‘Prominent in 
moderately on news that Russia | 
1ad launched a second satellite. | 
® It is highly unlikely that our | 


outlook for the various indus- 
tries and to select the leading 
stocks in the most favorably 
situated industries. In selecting 
stocks for purchase it is im- 
portant to check factors, such 
as industry outlook, calibre of 
management, current earnings. 
yield and price range. 

While investors 
reason to be confident in 
own judgment, others rely on 
their investment advisor or ob- 
tain professional management 
by investing in a mutual fund. 

> > > 
DON. J. ROGERS; Equitable 

Securities Canada (Toronto) 

The recent sharp rally in 
Canadian and American stock 
markets was prompted by: 

(a) realization on the part of 
many investors that common 
stock prices were oversold in 
relation to present earnings and 
dividends: 

(b) short covering: and 

(c) panic selling, which was 
much in evidence on Oct. 21 and 
22, purged the market of weak 
holders and speculators. 

The much improved technical 
position of the market should 


have 


4 : 
Lne ir 


some 


_ enable prices to hold at or above 


recently established lows until 
a clearer appraisal of the busi- 
ness picture is possible. Un- 
certainty as to business pros- 
pects in 1958 for both Canada 
and the VU. S. ts likely to act 
as a damper to any near term 
rally getting far. A range of be- 
tween 450-470 for the much 
publicized Dow-Jones Averages 
is suggested as an upside limit. 

It is our expectation § that 


period of drifting and stagna- 
tion which will carry through 
into December. By that time we 
should have a much clearer pic- 
ture of the economic future. 

This, .in turn, should help 
determine more accurately 
whether the market in the early 
New Year will break the recent 
lows or build a base from which 
a worthwhile upward move 
might be forthcoming later in 
the year. 

In the meantime many good- 
grade issues have declined to 
levels where they compare most 
favorably with price - earnings 
ratios and yields that prevailed 
at the low of the 1953 market. 
this group are 
such stocks as Asbestos Corp., 
Canadian Breweries, Dominion 
Foundries & Steel, Dominion 


Tar and Chemical, Imperial Oil, | 
sion to develop. It is always | McColl-Frontenac and Noranda 


politically unpopular and more} Mines, to mention a few. 


especially now, we cannot afford 
to let the Soviet point to the 
existence of ‘a depression in our 
free enterprise economy. 
® Institutional buying is now 
coming into the market on a 
scale down and will provide in- 
creasing support on the down 
side. 

The average individual in- 
vestor has a good opportunity 


at the present time to study the’ 


Also attractive for purchase | 


at current levels are such issues 


as B.C. Power, Consumers Gas | 
and Dominion Stores, where the 
growth trend in earnings is pro- | 


nounced, 


The foregoing group should | 
turn in a “better-than-average’”’ | 
the months. 
ahead and may be considered | 
for purchase where funds are) 


performance in 


avallable. 


 — 


Significant Investors’ Index Numbers 


Textiles 

Mach. 

and and 

No. of equip. paper 
Securities 10 9 

*7T935 to date: 

High 947.5 1234.) 
Low °* 69.7 51.6 


Pulp 

Mill- 

ing Oljls 
2 5 


1957 
Monthly Figures: 

.... 7630 1005.3 
946.4 
966 4 
997.0 
996 4 
998.9 
991.9 
915.9 


251.6 
244.8 
246.2 
262.9 
278.8 
275.6 
274.? 


245.9 


163.7 
154.7 
i535 
153.4 
(57 2 
161.8 
162.5 
160.3 


seco. 206.8 
oe. 2904 
. 825.6 

.. 8680 

. R827 

, 932° 
803.9 


155.0 
141.9 
137.5 
135.8 


1937 
Weekly Figures: 
Sept 5 . 751.4 l 
Sept 12 763.4 6855.5 12 
Sept. 19 .. 714.0 '6w3 12 
3 1] 
i2 


7” 


ey 


Sept. 26 685.) 
Oct. 3... GSS 
Oct. 10 
Oct. 17 
Oct, 24 


.. 649.1 : il 
. 624.4 765 11 
621.1 1166 
Oct. 31 617.8 797.: 120 
High and iow for year from 
used by the Dominion Bureau of.Statistics 


9 
> 
7 
I 
i 
i 


Torente Steck Exchange Index 
2i 20 15 15 
indus, Golds 
. 400.58 


SS 
. 401.54 


Nov. i. 
Oct. 31 
Oct. 30 
Oct. 29 . 
Month Ago 
Year Ago .. 
1957 High . 
1957 Low ., 


15 
Util § 
64.94 


64.55 


Government Bonds 
(‘Supplied by Investment Dealers’ Assoc, of Canada) 
Bid Asked | 


Nev. 5, 1957. 


% Due Bid 
Gevt. ef Can. Bends: 


Askea ™ Due 
Alberta: 
Jan, 1959 ... 982 98% 
June 19609. 96: 74 
Feb, 1962 . 943 95) 
Oct. 1963 ... 92) Seay 
Sept. 1966 91; ; 4) Jan, 
Perpetual . ‘BO 3 Dec. 
2? June 1968 ... 87! 3 
32 Jan. 1975/78. 942 
3i June 1974/76. 90 


1969 


Cdn. Nat, Railways: 3 Oct. 





Maniteba: 
ga 


+ | 5S Dec. 1959 


5) July 1958 < ; 
= 3 1968 


Oct. 
Grand Trunk Pacific Riwy.: 


3 Jan. 1962 ... e831 95) 
4 Jan. 1963 ... 7) 


Neva Scotia: 


5 Mar 1960 





allied Bever- Bidg. trac- 
prod 


Prev. Gert. Bends 
23 Mar. 1970 ... 
British Columbia: + 
1960 . 


June 1964. 
5 Sept, 1959 . 


B. C. Pewer Comm.: 


1967 .. 


aa ae | 4 Dee. 1987 «.. 


435 Nov, 1960 . 


Food Power 
and and Total 
utili- 
ages mater. tion Banks ties 
14 in 15 a 7 13 


659.0 635.0 267.1 
93 667 60.2 


211.0 219.8 
79.5 62.5 
$06.3 
488.8 
485.9 
490.9 
316.0 


463.2 227.9 
4533.4 228.9 
4328.0 239.0 
453.5 243.6 
470.9 2519 
482.4 264.6 
483.4 762.0 
458.3 237.8 


207.5 
203.6 
209.2 
212.5 
216.) 
216.8 
213.8 


181.4 
182.8 
197.6 
204.7 
208.2 
204.5 
195.8 


. 


190.8 
187.6 
192.2 
187.9 
189.5 
184.8 
179.6 
182.4 
182.8 


196.5 
192.6 
191.0 
184.9 
185.6 
179.4 
170.0 
173.0 
175.5 


4400 2300 
429.6 222.1 
421.7 216.6 
404.8 209.) 

415.1 208.0 

398.1 200.1 
449.7 364.1 185.7 
453.9 369.0 1883 
459.4 373.9 197.3 


date inciuSive are based on weekly 


— 


Montreal Steck Exchange Index 
10 20 x 10 
Pprs 
194.4 1000.25 
195.8 1010.18 
198.5 1009.48 
196.0 1005.24 
194.7 1004.08 
209.0 1086.38 
245.0 1463.15 
249.4 1435.36 
188.0 947.66 


Util ndaus Com 
130.6 2: 


129.3 

Ago 132.2 

Yeer Ago 139.4 
1957 High 155.4 
1957 Low 124.2 


Steck Averages 

30 ~ 
Indus Rails 
452.42 122.81 
Year Ago ... 495.37 1.46 
1957 High ... 520.77 157.467 
1957 Low...,. 419.79 107.21 


Month Ago. 


Bid Asked % Due 
Ontario: 
| 23 Novy 
6 | 4 June 1962. 
si ss 1 4) Jan. 1962 
23 July 1967/9 78 8) 
Nov. 1963/65. 87} a9 
May 1959. 099. 
= - 4 June 1969/72 93 
. . 2) Ont. Hydre mm.: 
-- 9994 1002/97 Oct? 1963/63 a4 
3 Dec. 1963/65 RR. 
3 Nov. 1967/69. 84) 
34 May 1974/79. B84) 
5S Apr. 1974/77. 101 


Prince Edward island: 
3 Oct. 1965... 84 


... 096) 961. 5 
os 94) | 


BA 
Quebec: 
4) Aug. 1958 ... @ 99: 
44, Jan. 1963 ... S37) @ 
3 Sep. 1962/64. 88) 90) 
Quebec Hydre Commission: 
3 Feb. 1968/73. 86 a2 
1958/69. 4 $5} 


3 , 
3i May 1971/74. 814i 831 
44 Oct. 92 a4 





1973/76. 


" 3i June 1963/65. 


| 3 June 1936, 
tnt. Bank ef Reconstruct. 1 22 June 1965/68. #80 . oe ese a 


| _ 1963... 89) 91 
= New Brunswick: ' * 2 94 
43 Apr. 1961 .. 
2? June 1966 ... 
34 Sept. 1965 ... 
S Mar. 1970/75. 96) 


4 Nov. 19%... @ S81 


58. A Saskatchewan; 


1004 
1004 


_ 997 . . 1 
=. -.. 0004 
Ba 


90 | Newfoundland: 
963' 43 July 1964 ... 34 ™_ 


$3 
1004 


ePayabie Can., N.Y. or & ¢Payable Can. or N.Y. ?Callable on or after Sept. 15, 1965. 


200.6 ® 259.0 | 


248.9 | 
246.0 | 


1965/69. 81) 831 | 
eis 9, . 


1003 | 





Unlisted Stocks 


(Cemptied Oy taterctty Secerttics 
Cerperstion Limited. Tereate 
Nerv. 4 1957 

Asked 

as Trunk Line . ~ 
Cc & 4B. R 
tG ; 
coronmto Units 

. Telephone A 
ta i™% pid 
Peterboro’ Carpet 
merica Assce 


-orp. Management 
Crushed Stone 6% pfd 
- Deini Pete 
an. Foreign Securiti« 
an insurance Shares 
awthra Apts 
hase, Dr A W C 
-Olonial Steamships c 
ormmerciail F : 
Concourse B 
rr ‘ 
] rte Ins iT ar 
2 - 
it Internat. Bridge 
Can. Gen. Insce 
Linseed Gil. units 
Manufacturers Com 
D i% ofd 
Dover Industries 
Eastern Can Savings 
Eastern Trust Co 
Essex Packers comn 
Do. pid 
Goderich Elevato: 
Granite Club 
Gt. Brit. & Can. In 
Do ofd 
Great-West Lif 
Guar. N. Amer 


nal 
cZz.. ur 


. 
, 


JU 
Halifax In 
tiighiand 


Amuse! 
iumberstone Shoe 
Industri j I fe 
Industria! Mtge & Trust 
Ingerso!] Machine 4% Pfd 
Ingersoll Mach. & Tool B 
Ingram & Bell Com 
Jenkins Bros. ...... 
Lambton Loan Sarnia 
Lawson & tones 1% Pfd 
London Can. Inv. $3 pid 
Do. , 
London Life Insurance 
Lord Simcoe Hotel A 
Manufacturers Life 
Maritime Life 
Monarch Life 50% paid 
Morrow Screw & Nut con 
Nationa! Life 30% paid 
Nat. Sewerpipe Units 
Niag !tower Arch Bridge 
No! Ont Nat Gas shares 
Do. units .... aes 
‘$20 Deb. & 1 com.) 
Nor. Tel. pfd 
Oakville Wood 6% pid 
Paramount Oshawa Thea 
Park Lawn Cemetery 
Pembroke Electric Light 30.00 
Phillips Electrical sent 11.00 
Prairie Royalty Trusts .... 2.25 
Prudential Trust ......ee.. 20.00 
Que. Nat, Gas unite ..,... 112.00 
‘with 2com. shares) 
> ee ne 
Rapid Grip & Batten pfd 
Reliance Pete. A & B 
Do. pfd 37 4 
Robin Jones Whitman pfd 22 
Roval Oak Dairy B 
pnnes McNaughton 


117.00 


18.50 
95.00 


Drive-In T 
Sovereign Life 25% 
Standard Fuel com 

Do Pfd $2.25 div 
Sun Life Assu: 
Supercrete Lid 
Telefiex Ltd 
Thorncliffe Park . 
Toronto & London Inves 
Toronto Med. Arts Bidg 
Trans-Can. Pipe Line 
Do units 
iwith 2 com 
Triarch Corp 
United Can. Shares 
Waterloo Manufacturing 
Waterloo Trust 
Westcoast Trans. 
Western Assurance 
Wood Alexander 6. pfd 


shares 


BEAUBRAN CORP. as 
30, had 518,300 ordinary 
outstanding. 


sept 
shares 





Polythene drum liners protect chemical 
fluids and foods. too. from mo 
contamination, are light, inexpensive. 


aa" 


Light, shatterproof polythene bottles cut 
costs, can safely contain highly corrosive fluide 


Lae 2 


What the Dollar 
Is Worth In 
Foreign Cu rrency 
| list of 
U.S. dollar is worth in Vari- 
if the world 
exchange 
Deak and Co., 


, 
pre aliiny 


> : = . ’ new 
rierTre s «a seats 5 


sTrencies 


rates 


Et 
4 


A 


Areas | : 100 Pes . 
ba 00 Bolivia . 
100 Cruze 
In BWI S$ 
100 CanaGa 
iO) Pesos 
” Pesos 
., 100 Pesos 
. 100 Guilders 
100 Suctes 
100 Pesos 
. 100 Colones 
100 Lempiras 
.1 Pound 
, 100 Soles 
100 Peene 
100 B ivars 





USE STEEL TUBING? 
USE ALUMINUM? 


WAREHOUSE STOCKS READY 
TO sHiPp IN ANY QUANTITY 
FROM STANDARD TUBE 


STEEL TUBING— 
WELDED OR SEAMLESS 


In a wide variety of shapes and 
sizes ... and in any analysis. 
ALUMINUM— 

A complete line of aluminum 
sheet, plate, bar, extrusions, 
tube and wire. 


: SF STANDARD TUBE 


PSA. AND T.1. LIMITED 


Woodstock « Torente + Ottawa * Montrec! 


Member of Formed Stee! Tube institute 
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if pipelining is your problem.. 


CONTRACTORS itFD- 


ALL PHASES OF 


CONSTRUCTION 


“EAD OFFICE: ROYAL TRUST BUNLOING. 
€ AL@ERTA 
SRANCHES: VANCOUVER REGINA ANDO TORONTO 











Hudson Bay 


Mining and Smelting 


Co., Limited 





Producers of 
Copper - Zinc - Gold 
Silver - Cadmium 
Selenium and Tellurium 
>. 

Mine and Metallurgical Plant 
FLIN FLON 
MANITOBA 
* 

Hivdro f if@cirik P rie 
ISLAND FALLS 
SASKATCHEWAN 











Hudson Bay Mining and Smelting 


Co., Limited 


$00 Royal Bank Building, Winnipeg, Men 


ncerpercted Under The Deminien Ceomoanses Act 


. i 
De em De: 27 192) 


























Machine wrapping large-diameter pipeline with “ Polyken” protes 


tive (ape, 


Polythene wraps up 
a pipeline problem! 


pow ders 
sture damage and 


Polythene tape wrappings, applied simply and easily by hand or, 
more commonly, by machine, completely protect pipelines from 


costly damage by al! kinds of corrosion, fungi and bacteria. 


Polythene tape climinates heating, mixing, solvents, thinners, 


setting and clean-up time. And all these advantages are available 


to pipeline companies at no greater cost than less effective and 


more complicated methods. 


The same combination of excellent physical properties at low 
cost has also been employed by industry for shatterproof bottles 
and drum liners to contain highly corrosive substances safely and 
prevent their contamination. Can polythene’s lightness, toughness 


wa 


such as 60° hydrofluoric acid solution. 


and chemical stability solve a problem for you? 


Canadian Industries Limited, Piastics Division, P.O. Box 14, 
Montreal, supplies polythene resin to converters. 


POLYTHENE . 











November 9, 1957 THE FINANCIAL POST 


Unlisted Mines and Oils 


‘Re Brekers Dealers Accee. of Ont.) 
Approximate quotstions, 133 p.m. Now 
4 subject to confirmation end change An 
asterisk (*) indicetes an increase ip price 
® Gagger \'' & Geerease & Price. 
Rit Ask 
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Dividends Up 8.7% on 56 


ain 


Company Reports 


ern 
 . 
Stowe 
_ - 
* 


Bic Ask 
Abdbicen 5 }4 





Cn Van 


*- 


Four Oils Make 39.5% 


Cauadian dividend payments 
and declarations for 1957 are 
still well ahead of 1956. 


same period of last year. 


payments declared total 


million ($6.3 million), up 1 


on 13 (24) issues. 

The preliminary total for the 
first 11 months of the year is 
$665.6 million, up 8.7% on the 


Preliminary figure for No-| 


vember 


$25.8 million, down 


fractionally on last November’s 


$25.9 million. However, some 


increase in the preliminary fig- | 


ure is almost certain. 

Biggest dividend gain in No- 
vember, 1957, was in the oil is- 
sues. 

Payments 


Sectors by the 


Tr companies in the group ya ag ae a ae 
| Argus Corp. $2.56 se. s2iq 


taled $1.8 million, up 39.5% 
the $1.3 million paid by the 
game four companies in Novem- 
ber, 1956. 

Here is a comparative break- 


Ments for 1957 and 1956: 

—In the industrial and public 
Utilities section, payments de- 
Glared total $15.6 million .($15 


Million), up 3.7% on 99 (120) ) 


| Can. Bronze .... aia a 


ues, 

-—In the mining group, pay- 

ments declafed total $860,968 
($3.3 million), down 11.15% on 
five (11) issues. 
' ~In the oil group, payments 
d@eclared total $1.8 million ($1.3 
Million), up 39.5% on four (4) 
issues. 

—In the financial section, 


es 








Capital 


Procurement 
FOR YOUR BUSINESS 
Nationwide Service 


@ Company Financing 
@ New Ventures Financed 
@ Debenture Financing 
@ Premotienal Financing 


STOCK ISSUES 
‘ ARRANGED 


ART RUBIN, INC. 


Capital Precurement Specialist 
1306 Pacific Building 
Miemi, Fleride 











| Atlas Steels 
| Bates & Innes A 


| Biue 


down of the November pay-| B.C. Forest . “fs 


Bn 
| Caldwell Linen ist pfd. 


| Cdn. Dredge 


| Dom 


Following is a list of 
ments compiled by FP 
records available at Nov. 


1967 
Menthiy Dividends: ‘ 
77,112,572 
41,032,454 
87 


25 513,202 


Tota! 
‘Indestriais and Utilities 
Company : Bate Date A 
5 


on 
844 


Alum. Co. 445% pf 


¥ 


Do. $2.40 pid. 
Barbour Co. A , 
Barber -Eliis 


Beiding-Cort. 7% pt. 
Rib. Corp. pf. 
Forest .. 


l7\e 
.623q 
. Ziq 
25s 
AT 


B.C 


Leet eel ciate seo a ee ed 


Do 
Rate 
37q 
25q 
. 0G 

l5q 
1.090a 


> 


Canada Cement 
Can. Foils. 

Do A pfd... 
Cdn Arena 


ee eee 


Do. pid. 1. 25q 
—— 
ts tk. div 
estk. div 
1.06q 
1.254 


«05 


Cdn, Petrofina . 
Do. pf 
Cdn. Util 441% 
Do. 5%. pid 
Capita! Eat 
Jas. B Carter A 
Cochrane-Dunicp Hd 
Conduits Nat 
Consumers Glaae 
Cosmos Imperia! 
Crown Cork . 
om. Bridge 
Dom Engineering ..... . 
Fabrics . 


pid 


= 
tomtom OF Ge 2 «dee me me oe OF Ue 


30s 
A .20q 
-» 20g 


Do. 
Dom 
Dom. Tar 


| Donald ae 


iJ. F. ¥ 
| Geo, H. Hees 6% 


| Int. Utilities com 


| Maple Leaf Mil ? 
Porabe We ee 
B. re 





) 


Dupuis Freres ‘pid 
Do A 
yes —- A&B 


Freimen, A. J 
Do 41% pid eee 
Gen Stee! Wares .. 
Do pfd , ' 
Gt West CoalA . ereeeee ‘isha 
B 12) 
secs 7 sie 


ist pf. ‘see 


Hudson's Bay Co. 4%+11% 
Kelly. Douglas A ..... .06iq 


toee Venn 
~ Se na 


Cottons pid. cok 
fartz A 


Ham. 


Lucky L. Brew. , 


) Lower St. Law. 


OE, Dc nwiebs cebet 22iq 
M R A Vioidinas pf. 


Y 
— eae 


& Pwr 
Do. com 
Minn. & Ont pep 
Minas Bas. Pulp & 
North-West Tel. ~ a 
Northland Util. 
N. W. Utilities 4% pid. 
Ogilvie Flour ... 
Ontario Stee! .. 


‘pid. 


erm re a ee 


6465. 663, 608 611.229 524 


600 000 


$7.5 . Campeny: 


9.9% Deo pfd ‘* ‘ee ett tee 
Penmen's . 
Deo. ofd 
Price Bros 

Quebec Power 

Wuinte Milk A... 

Reitrmnan s ; 
| Reynolds Alum. 41% 

Robinson. Little A 

Royel Oak Deiry A 
| Searfe & Co 

Shaw W. & P 

Do 


ere ee ee & « 


pay- 
from 
4: 
1936 


_. o 32° 
Sheraton Corp of Amer 
Sher -Wme A 
Sidney Roof 
T. & Simms of 
N. Slater 
Seo Can Pwr ; 
Staniey Brock A .. 
Do. B See 
Stand Fue! 4) S « 
Steei of Canada 
Steinbergs Lid. of 
Tay'or, Pear. & Car 
5% of 
Union Gas 
Vanc. Pas 
Zelier's 
Do. 4i“% pid. 


mount 


72,000 | 
76,413 
93.750 


ant TTTT 


Total 


Amer Neph 
Cochenour Wil) P 
MacLeod-Cockshutt . 
New Dickenson 
| Pate Cons G 


, OS 
05 
05 


. 
if 
‘ee ee fee iv 


Total 


OU Cempanies 
Acme Gas & Oi ? Dla 
Canadian O1! com 20q 
McColl-Front .40q 
Parker Drilling 25 


16,000 
15,000 
19,500 
80.000 

9,375 


Total 
Or 
196,000 P inancial 


Bk. of Nova Scotia 
Canadian Bk of Comm 
Cdn Inv. Fd sp. & ord 
$7 602 _— Scot Inv. pf 
15.045 | mperia! Bank 
2 418 | Int. Holdings 
32 160 Investors Mut 
119 839 Nat. Life 30": 
10 000 Provincial Bk 
51,000 Sav's & In: Corp 
513.951 | Tor.-Dom. Bank 
| United Corp. A . 
Do B. a 


15.900 
54,000 


pa 


a2ia 

312,500 | 
19,500 | 
7,590 

255,000 | 


625, | Grand Total 
18,341 | Quarterly. 
99000 s —Semiannua!!, 
ove eFirst foll, 3-for-1 stk. 


70,000 we ew 
41.162 4Participating 


453 | 
14,980 | 
10,625 | 
6,531 | 
21,088 | 
55.077 | 
40,200 | 
40,200 | 


.10q4« 05 


Total . 


of — shs. for ea. 


_ <n eee 


of Canada’ 
Nev. 5, 1957. 
int. 
Public Utility Rate 
Issues: % 
Aig Cen H.B.R 5 
Bell Telephone, 5 
Bowater Pr. Co. 32 
as gy Traction 





BC Electric 34 
Do ; 3] 
Do 4 

8 Cc Telephone 

Calgary Power 

Consumers Gas 5] 

Gatineau Pr D 3 

Gt Lakes Pwr 

Maclaren-Quebec 
Powe! 

Mex Lt & Pr 

Nat Lit & Pw: 

North Que Pr 

Power Corp 

Quebec Powe: 


«5 a3 +) -3 


we 





LOW COST 
INDUSTRIAL PLANT 
SITES NOW 
AVAILABLE 


location for your plant: 
@ Lewest texes in Montreal area 


@ Excelient rofl (C.N.R. & C.P.R.) 
end highway trenspertetion 
fecilities. 


@ 550 acres reserved for industry 





ONLY 9 MILES FROM THE HEART OF MONTREAL 


Low-cost serviced land is now available in Canpiac — the 
new city under construction on the St. Lawrence Seaway. 
Complete services are now being installed, 


Here are some of the reasons why Canpiac is the ideal 


® 1600 acres fer 12,000 dwell- 


ing units 


@ 350 ocres for parks, play- 
grounds, scheels and churches 


@ 300 acres for commercial 
projects 


Write for brochure — no obligation! 


CANDIAC DEVELOPMENT CORPORATION 


Svite 830-—1510 Devmmend S$!., Montreal 


AVenve 8-6964 


St Maurice Pr 
Shaw W & Pr 
Wpg Electric 
todustrial tssues: 
Abitibi Pr. P. 
Acadia-Atlantic 
Sugar 
Alum Co. of c 
Bathurst P & P 
*Bicroft Ur..... 
BrAm Oil .... 
+ a & Co. ... 
Bread 
Cement 
Steamship 
Breweries 
Canners 
. Celanese . 
Chem Co 
Cdn. Industries 
(1954) Ltd 
Can, Oil 
CPR... 


Cockshutt F. £ 
Columbia Cell. 
Cons Denison 
| *Cree ° 
| Dom 
Dom | 
Dom. 
Dryden thy 
T n Acc. 
T ee ew 
EB 
Elk ema co 
Gen. Mot. Ac. 
Gt. Lakes Paper 
Gunnar Mines . 
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imp Tobacco .. 
Imperial Oi) ... 
Indust Accept. 
irving Oi! Co. 
Loblaw Groce 
Lorado Uran. 
Maple L. M .. 
Massey-Harris . 
Monareh Knit. 
Ont. ener cl 
ps Elec. .. 
Bros. 
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Pronto Uranium 
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1 Co. Ht 
Traders Finance 42 
Union Accept. . 51 
Un. Gr. Grow, , 31! 
Westons, Geo. . 42 

*With warrants 
gd age eo 
Abitibi P| & P. 43 
glo-Am. Exp, 5) 
Atlas Steels Lid. 5 
Braz. Leer sens . 4 
CPR. 3) 
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Cdn, ’ Petrofina . 
Cockshutt Farm ; 


Jupiter Oils ... 5 
Loblaw Groc. .. 42 
N. Concord D, . Si 
N. Sup. Oils ... 5 
Phillips Elec. .. 5) 
Scurry Oils .... 5 
Silverw'd Dair. 5: 
Tr Emp Oi) .. 4 

5 


Triad Oils .... 43 











$6 pfd. shs. for ea. 1.000 ord 


Due Bid 
‘SS 135 


Mining Companies 
07. 


«nea 


100 shs, heid. 


Ask. 


Rate Date Amount 
| 5 


826 
148,083 


143.125 | 


137,510 
350 250 


860 968 


28,912 
299.572 
1,295,356 
77,501 


1,801,341 | 


900 900 
1,562,341 
1,459 361 

23.125 

392.000 


390 609 | 


1.375.000 


200 .900 
2.617 
1.059.000 
19.328 


143,874 | 
4, 522.755 | 
; 25, 782, 237 

+N. y ‘funds 


*Initial 
spiit 


Extra 


held 


Corporation Bonds 
(Supplied by Investment Dealers’ 


ASs6n. 


Prev 
Week 
Bid 


consolidated net profit of $2,819 
for 


Te sestet readers in eppraising and 


Fimaecia! Pest bas s eniferm methed ef presenting corperstion accounts 


comparing company financial statements 


The 
Vartatiens 


{fem the cempanies published reperts are feeineted. 


Food 


STEINBERG S LTD. itrea!l 
440 
1957, was 
tisca! 


Mor 


ns aod 


previ ous 


year ended July 
30% higher than 
years $2,167,912 

“Sales were a record, up 103 
previous year, s President 
Steinberg 

Company opened five new super- 
markets in the province of Qu ec, 
three of them in greater Montreal! 
the others in Hull and Trois Riv- 
leres 

Two of these stores, built 
modern shopping centres at St. Mar- 
tin and Ville Jacques Cartie: 
brought total of stores in shopping 
centres to 10. Volume of business i: 
shopping centre stores has proved 
their worth. 

The current $10 million construc- 
tion program called for 12 new 
markets to be opened by August, a 
record number for any year. Com- 
pany's largest supermark 25,000 
sq. ft. of selling space, will Open this 
autumn in the shopping centre at 
Ste. Foy, first in the Quebec City 
area. Other new markets will serve 
greater Montreal and provincia! 
communities. 
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CONSOLIDATED INCOME ACCOUNT 
July 28 
1956 


July 27 
| Perteds Ended: 1957 
5 
137,431,428 170,619,665 
6.608.041 6,429,706 
568.119 
100,849 


Sales 
Oper 
Add 


prefit 
lnves' 
~ ine 
Less Rer tais 
Net earnings 
Less Depre: 
Debent 
Pension 
Other int 
Taxes 
Net profit soos B 
Less: Pref divds 262,500 
Surpias ..... * 556,940 
Note Company report shows net profit t 
of $2,397,023 in 1957, $2,009,252 in 1956, af- 
| ter deducting principal portion of pay- 
' ments under lease-purchase agreements 
Times Debenture Interes§ Earned:* 
Before Sepret a] 
After depre« 
"After sie interest 
Earnings per Share and Dividend Record:* 
5%4' Preferred ... $56.39 $43.36 
Paid seee 5.25 0.90', 
Common 5.11 4.25 
None paid 


7,367,079 4, 
552,055 i 
367,801 
317,700 
43,309 
266 624 
19,440 


CONSOLIDATED BALANC Ly SHEET 
July 
1956 
$176,868 
6,883,625 
1,374,374 
5,547,019 
13,981,886 
1,907,243 


28 
As at: 
Cash jms 
Invest at ci ‘ost , on 
Accts. & notes rec 
Inventories? 

Tetail curr, assets . 
Const. amts. recov.§. 
Prepaid exps.§..*. 
Mortgages re ; 
Notes 
Bond a 
M is« 


6.675.454 
14,479,892 


229. 521 


rec. . see 
ise. unamort 
assets 
Invest. in assoc 
Fixed assets? . 
Total assets .. 
Due bank 
Accts. pay 
exps 
Taxes pay 
Divd. pay awe 
Loans fr. shhders. ... 
Tetal curr. liabs. ... 
Mortgages etc. 
| Funded debt 
Capita! stock 
Capital surplus 
Earned surplus ...... 15,106,435 
tAfter deprec. of .. 7,914,351 
tAt lower of cost or market 
tIncluded in curr. assets in co.’s report 
Working capital 5,578,481 6,159,480 


cos O12, 100 

37,228,425 3 

»e ,080,000 

™ acct 

335 941 
419.470 
66,000 


8.901.411 
992.176 
6,402,500 
5,100,000 
725,903 


7,000,000 
5.100.000 
773,043 
12,056,497 
6,541,873 


KELLY, DOUGLAS & CO., Van- 
couver, consolidated net profit of 
$1,199,337 for year ended May 25, 

| 1957, was 18.8% higher than previous 
fiscal vear’s $1,009,440. 

Profits and sales were a record, 
says President V. F. MacLean. Com- 
pany concentrated on improving fa- 
cilities for distribution, streamlining 
and general efficiency of operations. 

Normal dividends were paid until 
third quarter when rights were at- 
tached to one out of each four com- 
mon shares issued. These shares 
were designated class A, with cumu- 
lative preferential dividends of 25c a 
share per annum. New rate of divi- 
dend at issue price of $4 per share 
increased dividend payments from 

14% to 6%4% 

Company issued 300,000 class A 
‘shares to the public. Its object was 

threefold: (1) to establish market 
for company’s stock (2) to determine 
|its acceptance and (3) to lay founda- 
tion for future additional avenues of 
| public financing. 

' Increased facilities of produce de- 
partment are producing operating 
economies. 

| Volume of wholesale division in- 
creased 13.6% owing to new retail 
outiets, new cash and carry outlets, 
and increased concentration of sales 
effort on B.C.’s expanding industrial 

' business. 

Retail operations increased 31%. 
Stores completed this year were 
larger with increased parking facili- 
ties, colorful interiors and greater 
selection of merchandise. From 1952 
to 1957, 30 new stores were opened, 





| ing total company-owned to 21. 
Chain store competition has become 
more prevalent. 

Tea and coffee departments’ sales 
|and profits are up. 

Manufacturing division increased 
sales 17%. 
\tion appropriation in this depart- 
ment was increased 17.5% 

Company acquired 100% of the 
shares of The Murray Co., quspliers 


lades for over 30 years. This acqui- 
sition plus newly developed prod- 
ucts now under consideration for the 


eat - 





company ¢ 
sive wuld at ' if 
$i0n ’ 


/will be 
| come, 
| pacity is 55,668,000 bu. 
| including 17 company-owned bring- | 


Advertising and promo- | 


of Nabob jams, jellies and marma- | 


/movement of 


Nat ov line 
ase growl 
CONS. INCOME ACCOUNT 
| 
Years Eadea 
Net earning: | 
Less: Depr: a 
Bond interest 11.424 
Other int. 4 7.742 
Income tax Tem 
Net prefit =r 
Less: Pref M7 
“orm n " . - 713 716 
Cl. A diva 42.52 
Surplus zee year 1.013.758 
+¢ ‘ Mu uties $59.4 


m4 $73 
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Gisposa!] of ed ets 
Times Interest Earned 
Refore 
After det 
Att. - ‘ 7 : 2 
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4‘, 5 5.449 
_ a $9 
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pa f ad a 
Shares Outstanding: 
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CONDENSED CONS. BALANCE SHEET 
I 25 May 2 


As at 1957 


| Caen 


$3,998,359 
084.231 
116,957 
ae9 507 
115.088 
198 957 
366,985 
480,547 
901.175 
pa 624.159 
due eeee 66 JOU 
80.822 
197 254 
146.113 
853.397 
910,850 
77.400 
100 BOO : 
200.551 3.289.901 
2,795,732 2,286,859 
te in co.’s rep 
767.771 3.466.614 
ngent liabilities 


Accts. re: 
Inventorie 6 
Prop. held for saie 
Tetal eurr. assets 
Prepaid exps.} 
Fixed assets” 
Other assets 
Tetal assets . 
Bank loan 
Accts ek 
Bond debt 
Inc. tax pa 
Tetal curr 
Def ine tax 
Funded debt 
Capital stock see 
Capital surplus 
Conting. res 
Earned surplus 
*After depr. o 
S{Included in « 
a re, capital 
As | 


amounted to 
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Grain 
CANADIAN CONSOLIDATED 
GRAIN CO., Winnipeg, net profit of 
$131,028 for year ended July 31, 1997, 
was 5.5% lower than previous fiscal 
year’s $138,673 
INCOME ACCOl NT 
Years — July 31: 1957 
Net earnin $491,629 
Less: aoreahed mh ews 254,430 
Bond int 16.181 
Res. for t 90,000 
Net pref. & surp. .. 131,028 
Times Bond interest waened: 
Before dep ; 
After depr 14 4 66 
Earnings per Share ‘and —-t% Record 
Pref Earned $6.5 $6.93 
Com.: Earned 0.09 
None paid 
Note Di ce " 
since Jul’ 1929 
Shares o/s at July 41: 
Pref. $100 pa 
Commo! n.p 


axes 


38 


7 


n pref. shs. in arrears 


20 ,OOC 


(iM) é 
Tor OOo 


Lou OOD 


ANCE SHEET 
1957 1956 
$102,942 
208.212 
6.412.133 
6,723, 288 
202.610 
182.594 
1,864,153 
8,977,645 
3,308 000 
1,712,478 
5,070,478 
545,500 
2.100.000 
1.306.667 
316,675 
3,304,468 


CONDENSED BAL 
As at July “1: 
Casn 
Accts a 
Inventories 
Total curr 
Def chgs 
Invest... et 
Fixed assets* 
Total assets .. 
Bank loans 
Accts., tax 
Total curr 
Funded debt 
Capita! stock 
Surplus 
*{Market valle ...-. 
*After depr. of .... 


t< ec 4 
; 5.966, ‘311 
assets 6.306.372 
213,891 
170,676 
761,107 
452,046 
3,194,000 
219,968 
413,968 
511.000 
.100,000 
427,078 
302.720 
a. 538, 785 


etc., 


FEDERAL GRAIN LTD., Winn.- 
peg, consolidated net profit of $1,- 
119.897 for year ended July 31, 1957, 
was 19.1% higher than previous fis- 
cal year’s $939,910 

Excess realized on 
fixed and other assets 


disposal of 
amounting to 


$150,470 was credited to surplus ac- | 


count, say Chairman H. E. Sellers 
and President H. C. MacGregor. 

The fertilizer plant in New West- 
minster, B.C., in which company had 
a financial interest was destroyed by 
fire. 

The property 
located was sold and a new 
manufacturing plant is being con- 


on which plant was 


structed at a more desirable distri- | 


bution location 
When completed, plant will be | 
used for manufacture of newer types | 
of fertilizers, and substantial in- | 
crease in tonnage sold is anticipated 
by company. | 
Company increased its country 
elevator storage capacity-by 1,040,000 
bu. through addition of annexes. 
Since 1947 storage capacity has 
been increased by 11,837,000 bu. 
While 1957 crop is substantially 
less than preceding years, carry- 


} the 


modern | 





over of grain from previous crops 
indicates company’s storage 
utilized for some time to 
Company's total storage ca- 


Dividend rate on common shares 
is to be increased to $1.40 per annum. 

Grain crop this year is estimated 
at 805.5 million bu., smallest crop 
since 1954, caused by drought and 
hail, and delay in harvesting owing 
to wet weather. The grade will also 
be lower. 

The protein content, however, will 
be higher than in recent years, 
which should be an advantage in ex- 
porting wheat and flour. 

Volume of grain which company’s 
elevators will handle will depend on | 
grain to export and 
domestic markets. 
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Bridge & Tank is a 
progressive organization 
macs... Of Canadian 

SS companies, 
serving Canada’s steel 
requirements 

_from coast to coast 


= . 
— 


Fabricators of: 

e Storage Tanks 
Bridges 
Pressure Vessels 
Towers 
Structural Steel 














Machined Parts 





231 BAY STREET NORTH, HAMILTON, ONTARIO 


imited, 


iton Bridge Division © Vulcan tren & Engineering Lid., Winniseg « Vulcon Mochia- 
, Winnipeg « Rheem Canada Limited, Hemiiten « Velcon Foerd-Smith 
Homilten © The Ford-Smith Machine Compeny Limited, Hemiltea, 








Position of Chartered Banks of Canada as at September 30, 1957, Shown by Monthly Returns 


to Minister of F inance 
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ASSETS 





NAME OF BANK 


Regal gocesssssssssssnesssneee 
os gptneapy eaenerned 
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De 
Dep. with with eth. 
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and oth. 
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treasury 
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166,171 
70, ons 


24 279 
172,090 
260 


59,727 
66,659 
1,059 


914,526 


according to the currency in which they are payable. The net amount of Other current loans In Canada transferred at that date to 
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Short Term Leng Term 
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Other current loans in currencies other than Canadien. was 966.343. 
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th. than C 
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5 008 
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Undivided 
profits 


at latest 
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1,918 
ws 
wi 
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ecceunt 
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on NII Sev. 1, 1807, nonounts other than these ef individuals, formerly included in Personal sav ings depestte payable after notice, in Canada, in Canadian currency, are now included in Other deposits payable after notice, in Canadian eurreney. The Total ef accounts so transferred at that date was $138,476. 
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DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 





Notice is hereby given that a divi- | 


dend of three per cent (3% 
declared by the Directors of Banque 
Canadienne Nationale on the paid- 
up capital-stock of the Bank for the 

uarter ending on the 20th day of 

ovember. 1957. This dividend. 
bearin 
at the 
of the Bank, on or after the second 
day of December 1957, to sharehold- 
ers of record on November 15, at the 
close of business. 


SPECIAL DIVIDEND OF 34% 


A special dividend of 3% has also 
been declared on the paid-up capital- 


) has been | 


| 


number 267, will be payable | 
ain Office or at the branches | 


; 


stock of the Bank This dividend | 


will be payable on the 16th day of 
December to shareholders of record 
on November 15. 


By order of the Board. 
ULRIC ROBERGE, 
General Manager 


a RE 


DONOHUE BROTHERS LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of $0.15 per share has been 
deciared on the outstanding ordi- 





| October 23rd, 


nary shares of the Company for the | 


erer ending November 30, 1957. 


he said dividend will be payable | 


on December 2, 1957, to share 


old- | 


ers on record as at the close of busi- | 


ness on November 15, 1957 
By order of the Board. 
A. EMILE BEAUVAIS, CA. 


Vice-president and Secretary. | 





<<< HIVIDEND NO. 72 
Huadson Bay Mining | 
and Smelting Co., Limited 


a aaeene of one dollar ($1.00) 

per share has been de- 

clared on tne Capital Stock of this 

Company, payable December 16, 

1957, to shareholders of record at 

the of business on November 
18, 1957. 


J. F. MeCARTHY, 7reeswrer. 




















HI-TOWER DRILLING 
Co. LTD. 
NOTICE OF DIVIDEND 


TAKE NOTICE that pursuant to 
@ resolution of the Directors of 
Hi-Tower Drilling Co. Ltd. a Divi- 
dend of Thirty cents per share 
will be paid on December Ist, 1957 
to the holders of the common stock 
of Hi-Tower Drilling Co. Ltd. of 
record on the Register of Mem- 
bers of the Company as at the 
close of business on November 
15th, 1957. 

DATED at the City of Calgary, 

the Province of Alberta, this 
Day of October, 1957. 


H. G. BRYDEN. 
Secretary. 














sKD Y ehttnung Co. Li 
Mei feats 


DIVIDEND NOTICE 


A dividend of Fifteen (.15) cents 
first preference mere. 
irty-one and one-quarter (.31%) 
cents per second preference share 
will be paid on the 2nd day of De- 
cember, 1957, to shareholders of rec- 
ord at the close of business on the 
18th day of November, 1957. 


G. ERIC DENNISON, 
Secretary-Treasurer. 





HENRY MORGAN & CO. 
LIMITED 
DIVIDEND NOTICE 


The Board of Directors today de- 
clared the somow ing dividends for 
the ne quarter, period ending Novem- 


and | 











pie .% PREFERRED STOCK — a. 


dividend of $1.19 
December 2nd, 19 ' 
of record at the close of business on 
November 6th, 1957. 


COMMON STOCK — a dividend | 
of 22% cents per share, payable De-| 


gy share payable | 
7, to shareholders | 


| 


cember 2nd, 1957, to shareholders of | 
record at the Close of business on 


November 6th, 


SHEPHERD McMURTRY, 
Secretary. 
October 29th, 1957. 





. THE 
BRITISH AMERICAN OIL 


COMPANY LimtirTres 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
per share for the fourth quarter end- 
ing December 3ist, 1957, (being at 
the rate of one dollar per share per 
annum), has been declared on the 
issued No Par Value Common Stock 

Company other than restrict- 

ed common shares. The above divi- 

dend is payable in Canadian funds, 

January 2nd, 1958, to Shareholders 

of at the close of business on 
the 29th day of November, 1957. 

G. W. K. MACDONALD, 
Secretary. 


DATED at Toronto, November Ist, 
1957. 








THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby hat 
a dividend of fifty cents (30) 
share on 


By 
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DIVIDEND NOTICES 


Ae RR er tome 


B 


a me wee A rr ere) ae tee 


ROYALITE Oil COMPANY, 
LIMITED 
COMMON STOCK DIVIDEND 
NO. 76 


NOTICE is hereby given that a 
Dividend of Six and one-half cents 
‘per share has been declared on the 
outstanding Common Shares of the 
Company, payable December ist, 
1957. to shareholders of record at the 
close of business on November 15th 
1957 

By Order of the Board 
K. S.C. MULHALL 

Secretary-Treasurer 
Alberta. 
1957. 


Calgary, 





& CO. LTD. 
VANCOUVER, B.C. 


NOTICE IS HEREBY 
GIVEN that the Board 
of Directors has declared 
a dividend of 6\4c per 
share for the quarter 
ended November 30 on 
all Cumulative Participa- 
ting Class “A’’ Shares 
payable November 30 to 
sharcholders of record 
at close of business 
November 15th, 1957. 
Transfer books will not 
be closed. 


By order of the Board 


A. H. Pinkham, C.A. 
Secretary-Treasurer. 


Dated at Vancouver, 
B.C, this 3ist day of 
October, 1957. 











The Pick of Them All. 


CANADIAN OIL 


COMPANIES, LIMITED 


Notice is hereby given that a 
quarterly dividend of 2% has 
been deciared on the 8% Cumu- 
lative Preference Shares of the 
Company payable on the 23nd 
day of January, 1958 to share- 
holders of record at the close of 
business on the 2nd day of De- 
cember, 1957. 
Notice is hereby given that a 
quarterly dividend of 1%4% has 
been declared on the 5% Cumu- 
lative Preference Shares of the 
Company payable on the 2nd 
day of January, 1958 to share- 
holders of record at the close of 
business on the d day of De- 
cember, 1957. 
Notice is hereby given that a 
quarterly dividend of 1%°% has 
been declared on the Cumulative 
Redeemable Preference Shares 
5% Series of the Company pay- 
able on the 2nd day of January, 
1958 to shareholders of record at 
the close of business on the 2nd 
cay of December, 1957. 
Notice is hereby given that a 
quarterly dividend of 1% has 
been declared on the Cumula- 
tive Redeemable Preference 
Shares 4% Series of the Company 
payable on the 2nd day of Janu- 
ary, 1958 to shareholders of rec- 
ord at the close of business on 
the 2nd day of December, 1957. 
By Order of the Board. 


DOUGLAS ROBINSON, 


Secretary. 
TORONTO, Canada, 
October 30, 1957. 


CANADIAN OIL 


COMPANIES. LIMITED 


CANADA MALTING CO., 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of Fifty Cents (50c) per 
share has been declared on the com- 
mon shares of the Company payable | 
on December 16, 1957, to holders of 


of business on November 15, 1957. 


Company's common shares, to The 
Royal Bank of Canada, MONTREAL. 
TORONTO, WINNIPEG or CAL- 
a on and after December 16, 


By order of the Board. 
GEORGE J. WILLIAMS. 


Dated at Toronto, 
November 1, 1957. 





———— 


CANADA MALTING CO., 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a/| 
dividend of twenty-nine and one- 
quarter cents (29%4c) og share has! 
been declared on the preferred | 
shares of the Company pavable on 
December 16, 1957, to holders of | 


By order of the Board. 
GEORGE J. WILLIAMS, 


Dated at Toronto. 
November 1, 1957. 








| 
| 
| 
| 


common shares of record at the close | 


Holders of share warrants will | 
present Coupon Serial No. 120, cov- | 
ering the above dividend on the | 


Secretary. | 





preferred shares of record at the | 
— of business on November 15, 


Secretary. 





D. A. STUART OIL CO. LIMITED 
DIVIDEND NO. 18 
Notice is hereby given that a 


(25c) Cents a 


will 


By order of the Board. 
H. W. SALTHOUSE. 
Secretary. 
T Ontario. 
November 3. 1957. 


quarterly dividend o Fesnty-ties 
share has been 


declared on the outstanding cap- 
an —_ of this company and 

be paid in Canadian funds 
on December 2nd, 1957, to shate- 
holders of record as at the close 
of business, November 18th, 1957. 
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Montreal & Toronto 
Nov 1957 
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MERSEY PAPER CO. has piir- 


chased for cancellation an addi- | 


tional 325 542% preferred shares. 
leaving. 198,225 shares outstand- 
ing. 











Dividend Notices 





NORTH CANADIAN OILS 
LIMITED 


542% Cumulative Redeemable 
Sinking Fund Preferred Shares 
The Board of Directors has de- 
clared a dividend of $1.38 per 
share (No. 1) on its 54% Cum- 
ulative Redeemable Sinking Fund 
Prefe hares for the half 
year ending November 30, 1957, 
able December 1, 1957, to 
ders of record at the close of 
ess on November 15, 1957. 


F. C. FINN 
Secretary. 
ail Alberta, November 4, 
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CANADIAN BREWERIES LTD. 
Oct. 16 had 3,069,411 common 
shares and 399,468 preferred 
shares outstanding. 


Catarte 
(Pantarte 





Record of Financing 
Sales br Menictpalities, Previnectal and 
Deminies Gevreramests. Offerings ef 

( eorperations aad Secertttes 


DOMINION 


rt ment ef Camada Treaserr Bilis 
‘ 18952. 6135 600 Soo vwevec Oct 


ot S3G.054 *¢ cla 3.83" 


PROVINCIAL 


fiectrie Pewer €Cememiceion ef 
Gesrentess by the Province ef 


Hedre 


an | 


MULNICIPAI 


ship ef Mallawell, Ont 
» 3 iS. 1958 


oO 


1957. Bough 


Saskatoon, Sask ae Gt 
N 1958-77. $1,921.00 
es Bought ft ately U.S 
ties Cort Lid. AF 
Wood Gundy & C 
Mic La Young. Weir & Co. Lid 
Kitchener, Ont, 5'y te ben - 
e Is 1S. 1958-66 and Dex 
Issued Oct. 1.1957. Salk 
Art & Co. Ltd... War 
Marris & P 
. - £4 


Lies 


“¢ 


' 
rtiners Lid 


wnship of Augusta, Ont ce 

e Sept. 20, 1958-66-77, $156,000 

1957 Si at $85.83 to 

Scheel Cemmission fer Mun ef St. Da- 
mien-de-Baus kiand, Que 5 debe 

} 1958-77 $684 50 


, : iG at see | 7 | ws 


Iesued 


Beau 


Schee 


vilie 


Mun 

cevoenturt 
Issued Oct 
Oscar Dube & 


" ommission fer 
Oue at 
) \-72 "$29 500 

< t $98.01 to 


Mun. ef Tewn 
debentures 


Scheel Cemmissien fer 
Ples«siawille ue. ihe he 
; 54 58-72. $155.000 Issued Oct 
l4 S at $96.528 to Belanger. In: 
Scheel Commission fer Men ef st 
Alphonse-de gag Que 5 and 
e he ie Sep ' : 1958 -60-67 
14 195 id at $98.10 
Dube & Cie, In 

‘Scheel Commission for Mun. of Tewn ef 
4ima,. Oue D'a% debentur Oct 
1958 a¥i £1°n ONO I sued 1957 

s< ; t SF 2 to Savali rd & Har t Inc 
S« cheat Cemmission fer Man of Parish 
of Ste Th exese, Que 52° debentures 
e N |. 1958-77. $71.500. Issued Oct 15. 
a 7. Sold at $98.40 to Desjardins Couture, 


Scheel ¢ ommsionon 
v alere Que 0" 
, 952 a) $1239 500 


1957. Solid at $98.07 to 


of 


’ 4 , ; 
s y F is fg tJ) 


es oue 
Oct. 15, 


Mun. of S&t 
debenture 

Issued Oct 
Oscar Dube & 


ef Shawinigan Falls, Que 
tures, due Nov. 1. 1958-68- 
sued Oct. 14, 1957. Sold at 
$95.3354 to Ro: Securities Corpn, Ltd 
and ? t Thomson & Co. Ltd 
Town ~- Maas gy Que. 
hen N¢ , 1958-67. $145,000 
Issue ct 6 1957 Sold at $94.00 to 
Grenie R Cie, Inc., La Corpn. de 
J. E. Laflamme Ltee 
Boulanger, Ltee 
Town of Ste , 5'5 deben- 
es ie Oct , $82,000. Issued 
1957. Si 778 to Belanger, 


for 
na &%' 


City 


4 2°, debe 


ij Sil i | ; | 


4'.° 


5'4% de- 


es 


t $97 


Scheol ¢ ommission for Mun. of Irlande- 
Nerd Que " debentures. due Oct 
Issued Oct. 20. 1957 

sold rd & Hart. In 
School Commission fer Men. of 
loseph of Lang Seuth, Oue 5's de- 
benturs Nov. 1 1958- 77. $53,000 Is- 
it $98.28 to Savard 


n00 


oO Sava 


£47 
$97 OF 


TT : ' , m Fo Sold ; 


R ’ ; Tt 
N lllage of Drummondville West, Oue. 
. debentures. due Nov 1, 1958-7 
$160.000 Issued Oct. 21 1957 Sold af 
$95 S32 to L. G. Beaubien & Cie. Ltee 
Tow n of Loretteville. Oue ; de- 
e< ie Oct. 1. 1958-77. $22,000. Is- 
sued Oct. : 1957. Sold at $96.60 to Savard 
& Hart Ins 
Village of Notre-Dame-du-Lac, Que. — 
5! lehentures due Not ] 1958-69. 
1957. Sold at 
? I | L te © 
City of y corvoreeen, Ont - 5%% de- 
: ie Sept. 30 1958-77 $1.384,.358 
Oct 4 1957 Sold at 898.09 to 
G ock & C Ltd. and McLeod, 
r Weir & Lta 
Town of Pont- Viae, Que - 514° de- 
7 1. 1958-67 $1.882.000 
1957 ld at $93.69 to La 
scement. Ltee. 
N.S. 574°. de- 
1958-77, $200,000. 
22 1957 Sold at $98.94 to 
Gundy & Co. Ltd... Eastern Securi- 
T nd Roval Bank of Canada 
School ¢ ommission fer Mun. of Villecé 
of Manseau One ™ debentures. due 
4 77, 9134 500 Issued Oct. 22, 
$98.31 to Credit Anglo- 


Z1 


sIrmnrmrie 


as 


i Va rs eri P) 
District a East enth 
he } No = 


tis | f) ‘ 


25°) ‘ 
> 
Tow a Baap of ya West, Ont 6° 
deben ti ec ‘ ones 69. $100, Hoo 
ue ht Sold’ priv to Isard 
her & _ 


of Morden 


7108 


cCehen - 
Issued 
Burns 


Man §34° 
1958-77 G45 4) 
£100.25 to 


Town 
R 91 Soild at 


ry rT ¢A 
Jt mn uta 


CORPORATE 
-Telephone 6 genera! 
d bonds series “C 

T nurchace 


1a79 
1, 1977, 


4 


Tif) - 


QOueher 
’ ‘ ’ 'cAT~ 


@ ful 
| orm yr 
t 1 ¢3 000.000 
Offered at $98.59 and 
t to vield 6.13% by Credit 
terprovinecial, Ltee and Greenshields & 
Power and Paper Ce. Ltd. 
tn tgage sinking fund bonds, 
) matvure No 15 1977. 
1957. Offered at 
rest by Wood, 
urities Corpn 
Ltd... A. E. Ames 
Dominion Securitie« Corpn. 
Young. Weir & Co. Ltd., 
nd Ci Lid.. Wills, 
Greenshields & C« 
*§ Coron Ltd 
H R Housss 
vne Ltd ; 
Leclerc Inc... S: 
. Norris & Quinlan 
nnaford Ltd Mills, 
td.. Bell. Goutniock & Co., 
& Denton Ltd... Cochran 
Lid... 2. A. Daly 
wit - Ltd 4 


o Ti 
Abitibi 
64% til 


15 
ed inte 
|.. Roval Sec 
tfield & Co 


Investments Trusts 


Divd. pd. 
cents 


>RRe 


P| 
tw ms) 
- n 


> 
SRE KSEVSSSSLRSES 


Nw «3S & @ + 


w 


— 


-- 


ww we Oe O-3IW Win 3 a 


32/31) 
18422) 
11.96/24.91) 
19.39126.3) 
‘d 
of Canada 
Mutual s 
Sup’ vised Ame 8/17) 
Sup’vised Executive (1955) 
Sup vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’ vised Gr'th Fusd 
Sup’ vised Inc. Fund 
Timed Invest 
Trans-Can. A 


es 


& In 


' awa eb Burana euaanww 
BSSSSOU NSS SLERSS I; 

> 

. 

. 


> oo me, ° , 
BSRs: : BB: 


Do. C 

*Less ofr 
mission 

aPaid or payable in 1997. 
1956 in parentheses. 

ePius stock dived. 

tOf which 12.14 pd. In form of tax-free 
stk. divd. redeemed for cash immediately. 


a 28 


(*) plus stock exchange 
total paid im 





Bond Tenders 


5 P.M... Nev. 13, 1957, 


' the Base of 1949 — 100 


THE FINANCIAL 

(rain Prices 

Winnipeg Futures 
Week te New. & TH57 


. . "OP 
ne . 7. &, 


Wheat 


innipes Us 


Week 


"> “+? 
rVUsi 


44 


Chicago Futures 


Ween te New & 


1967 
iM ell 


"ew bq 


ts bs i i 
da 


oe #* @e ee 


gery 


4enn 4 


se ** Oe of 


oe oe be 60 be 


‘ 
|. 


Chicage Cash 


\ 


Unlisted Mines, Oils 
Cemptied from Qeetetions by G. E 
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‘Commodities 


Pre- 
vieus 
week 
Cattle $17.38 
Hogs ;.o0 27.95 
Copper b ‘ ai 25'4 
Coffee, ib 5: 49 . 
Sugar. ray )! AS5as 
Hides 14's 


Latest 


Weekly Commodity Indices 


Dow Jones . 158 24 154 51 
U. &. Labor 117.5 117.7 


Menthiy Commedity Indices 
Canada (D.B.8.) 
Retail (Oct.)* 

Ww" sale (Aug.) 

Cc. F’m Pro (Aug ; 

U. Ss. (July) 

Gt. Brit. iJuly)* 
Do. iJulyie 


Nete: 
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JAMES P. ANGLIN, @.C. 


been elected a Directer of CANAs« 
DIAN SCHENLEY LTD. Mr. 
legal! 
Chisholm, Smith & Devwis. 


Angiin is «@ 
firm of Hugetsen, 
He 
of Anglin-Norcross 
Crown Trust Come 





AND 


WINNIPEG 





FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD, 


CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 











Grain Division 
Grain & Coal Merchant 


Steamship Division 


Fort William, Ont. Winnipeg, Man. 


=|) N.M. PATERSON & SONS LIMITED 


Carriers of All Bulk Cargoes 


Montreal, 


P.Q. 














GRAIN FUTURES 


Owners and Operators 


and Powell Transports Ltd. 


B.C. 


Que., Vancouver, 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


Fort William Terminal Elevator Co. Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
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JAMES 


LIMITED 





& Sons 


ACTIVE IN ALL PHASES OF THE 


CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 











MINING INVESTMENTS 





r Price 


Coppe 


Turnaround? 


Custom Smelter Sales Up 


Support for copper prices on| 


Overseas markets and some im- 
provement in sales in the U. S. 
hold out hope to mining inter- 
ests that the red metal 
touched bottom. . 

A better supply-demand posi- 
tion will be needed, however, 
before it can be assumed cop- 


per is turning around from its| 


year and a half declining trend, 
according to trade observers. 
An optimistic note hag been 
sounded by R. H. Glover, pres- 
ident of Anaconda Co. who fore- 
casts that the adjustment period 
in copper is coming to an end 


and obtaining sufficient supply | 


will be the big problem in the 
trade soon. 

Interest was centred this 
week on the London Meta] Ex- 
change quotation which firmed 
again over its recent level of 
below 22%c ib. The Belgian 
dene Union Miniere du 

laut Katanga, raised its price 

from 23.15¢ to 23.8lc lb. to keep 
pace. 

At the same time, U. S. cus- 
tom smelters indicated sales 
were picking up slightly at the 
25'4¢ lb. level while scrap cop- 


per in the VU. S. firmed from| 


19 4c to 20c. 

Starting in December, zinc 
markets will have to absorb an 
offering of 9,000 lb. from the 
U. K. zine stockpile, to be spread 
over the December-to-Febru- 
ary period. Both zinc and lead 


prices in the U, S. hold at 10c| 


and 13%c lb. respectively. 


MacLeod. Joins 
Long Lac Group 
The Jack Allen group of gold 


mining companies expanded this 
week with acquisition of con- 


trol of MacLeod-Cockshutt Gold 
Mines, a producer in the Little 





has | 
| Gold Mines.” 








Long Lac area. Details of the 
purchase of control of this gold 
producer were not disclosed 
other than the purchaser was 
“interests of the Little Long Lac 


Little Long Lac is one of the 
operating vehicles of a group of | 


companies controlled by a To-| 
ronto-New York group. Other | 


companies in the group include 
Wright - Hargreaves, Teck- 
Hughes and Lake Shore. 

It is believed that control was 
purchased from the previous 
management of MacLeod-Cock- 
shutt which included its discov- 
erers — Fred G. MacLeod and 
Arthur Cockshutt — and J. M. 
MacIntosh, former secretary- 
treasurer. 

New board of directors con- 
sists of Robert C. Stanley, Jr., 
New York, J. C. L. Allen, J. 
George Boeckh, Miss M. C. 
Maddigan and S. J. Bird, To- 
ronto and J, C. Adamson, Kirk- 
land Lake. 


Surveying New 
Tron Prospect 


New West Amulet Mines is 
carrying out magnetic surveys 
on an iron prospect in the Sud- 
bury area, President Cyril T. 
Young reports. 

Preliminary surveys and limi- 
ted drilling have been carried 
out on the claims which adjoin 
the property of Lowphos Ores. 

The company is suspending 
further exploration on its Du- 
prat copper property in the 
Noranda area because of the de- 
clines in copper prices, Three 
zones have been indicated and 
reserves are estimated at 108,- 
000 tons averaging 2% 
over width of 11.5 ft., Mr. Young 
says. 
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Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 
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More signs of price firmness in copper have brought on a fresh 
| round of active trading in copper issues. 
) Sparking interest are an improvement in the London price 
quotation, along with quickening business by U.S. custom 
| smelters at the 25'4c lb. level while primary producers hol d their 
price at 27c lb. 

Both producers and speculatives are bid up in relatively 
| volume. 
Here’s the recent market action of some copper stocks 


Latest Week's Week's 1957 
High Low High 
$s 5 $ 
59 40 
1.80 1.25 
9.25 7.55 
38% 3616 
8.10 5.85 
61 43 
1.90 1.40 


light 


2.14 

5 20 
18% 
57's 
14% 

2.34 

4.90 


THE BUZZ IN BOARD ROOMS—is about recent wide swings 
in several developing mines after weeks of almost steady declines. 


Support for these issues faded in dull markets, as most of the com- | 


panies had not arranged financing to bring properties into pro- 
duction. 

Advocate Mines, with a developed asbestos property 
foundiand, climbs from $2.50 to $3 on light turnover. 


Two iron ore issues also bounce higher from near their 1957 
lows. Belcher Mining Corp., reported to be still negotiating for 
financing to bring its Belcher Island iron ore property to produc- 
tion, moves from $1.10 to $1.58, and Iron Bay Mines flips ahead 
to $1.90 from $1.55, later settles back to $1.85. 

© 7 7 


in New- 


International Nickel holding the line on dividend payments 
this year with a quarterly dividend of 65c and year-end extra of 
$1.15 to bring 1957 total to $3.75 per common share, same as past 
two years. Inco is higher at $72% compared with recent price of 

67%. 
; a of Campbell Chibougamau Mines have approved 
an increase in capital from 3.3 million to 5 million shares. Com- 
pany will issue 506,667 shares in exchange for the assets of 
Yorcan Exploration which has a property adjoining Campbell in 
the Chibougamau area. Campbell stock at $6.30 is up from recent 
price of $3.95. 

Report of a $5 million copper sales deal to Japanese interests 
by Cewichan Copper which bumps up from 70c to $1.10. Under 
the proposed agreement, Cowichan’s entire output of copper con- 
centrates would be shipped to smelters in Japan over the next 
two years. 





The Little Long Lac group of companies, controlled by the 


Jack Allen-Robert Stanley Jr. interests, gains control of Mac- 


Leod-Cockshutt Gold Mines, only remaining producer in the Little 
Long Lac area of northwestern Ontario. MacLeod-Cockshutt at 


operating, general, 


$1254 to $15, settles at $14%4. 





A. C. MaecDONALD STEPHEN G. HARWOOD 
The appoinimer! of A. C. MacDonald as 
Executive Vice-President, industrial, 
A. Vv. Roe Canada Limited, is announced 
by Crewford Gordon, president and 
general manager. Mr. MacDonald, who 
has been president and managing di- 
rector, Canadian Cor Company Limited, 
will be responsible for the fellowing 
companies in the A. V. Roe Canada 
Grovp: Dominion Steel and Cea! Cor- 
poration, Limited and its subsidiaries 
and associated companies; Canadian 
Car Company Limited; Canedien Steel 
Foundries (1956) Limited; Canedian 
Thermo Control Company Limited; Can- 
edian Steel Wheel Limited and Cen- 
edian General Transit Company, Lim- 
ited. 


Effective December 1, Stephen G. Har- 
wood will succeed A. C. MacDonald as 
President and Managing Director of 
Canadian Car Company Limited. Mr. 
Harwood was formerly vice-president 
of Montreal Locomotive Works Limited, 
a subsidiary of American Locomotive 
Company. The announcement was 
made by E. J. Cosford, chairman of the 
boord of Canadian Car Company lLim- 
ited. Born in Chicage, Mr. Harwood 
was employed with American leco- 
motive from 1936 until 1950 when he 
joined Montreal Locomotive as sales 
manager. He was appointed vice- 
president, marketing, in 1954, 


AN OPEN LETTER ON 
CANADIAN STOCKS 


CORRECT ANALYSIS 


“Your advice to take medium and short term profits 
— the uraniums (Sept. 6th) despite a general rise in 
up at the time, enabled me to sell CONSOLI- 
DATED ENISON at over $18 before it fell below $12.” 


Ho oh ADVICE 


“On your recommendation (March 29th) I sold HOME 
OIL tor profits of $7 per share. On your latter advice 
(August 9th) I bought again and then in September 
(Sept. 20th) when you said —— could be headed 
downhill, I sold out for more good gains at $19. I’m 
only a short term trader, and these recommendations 
not only made me money but got me out of Home be- 
fore it dropped off to around $13, Your policy of telling 
exact what stocks to buy and when to sell is appreci- 
ated. 


SOUND APPRAISAL 


“Your appraisal of the DOMINION STEEL & COAL 
situation (August 2nd) resulted in my selling at $29 
before the issue tumbled to $18.” 


3 ga GUIDANCE 


_perconns ere. sto ve given my individual 
sortie io gave me the to consolidate my 
itions in an oe teow dot om prover Hie os letter on 
HER MINING resulted in down at 
$1.50 and selling for a profit at $180. re- 
and o on my stocks that were giving me 

e were of tremendous help.” 

COMPLETE COVERAGE 


discussions in your bulletin on monetary, 
tical, and business trends, and on late developments 
and significant and well 
received. Your interpretation of what —— these cur- 
sen wytate will have on the stock mark stave Waynes 
matte. partendlatty ie Ue olin olde and inane triste 
If you ane Be not completely satisfied with made and 
positions esta enn in the Canadian market — 
—— you need the Canadian Forecaster. For a $5 
- ny eee we'll patietine oad over a 60-day — 
w our 8- weekly bulle d personal guidance (a 
service to subscribers) helps traders all 
over the world take consistent out of the market. 
annual fee is $35. Address Canadian Forevaster, 
Examiner Building, Calgary, Alberta, Canada. 
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$1.06 compares with $1.13 recently. 

A cut in dividend payments this year for Hudson Bay Mining 
& Smelting causes brief softness in the stock but it comes back 
to $495 compared with $45 a couple of weeks ago. Total pay- 
ments in 1957 will total $4.75 per share as against $6 last year. 

Gunnar Mines outpaces other uraniums briefly on rumors of 
an early announcement of company’s first dividend. Other street 
talk of a deal with chemical interests for Gunnar’s chromite 
properties in Manitoba and that another premium price contract 
for uranium production due soon. Gunnar bumps ahead from 


ON THE OIL AND GAS FRONT—A feature is Canadian 
Devonian which climbs to $5.40 from $4.90 on a good-looking 
earnings pattern this year. Gross income of the Canadian inde- 
pendent jumped around 500% in the six months ended Sept. 30 
compared with that period last year. 

Pacific-Petroleums reported to have indicated oil success at 
a further wildcat test in the Boundary Lake area of northwestern 
B. C. Pacific and Imperial Oil are carrying out intensive drilling 
program. Pacific stock at $21% compares with $20% a week ago. 

Agreement reached between Canadian Husky Oil and Liberal 
Petroleum under which Husky will acquire all Liberal assets in 


a share exchange. Basis is one share of Husky for each eight of 


Liberal. Husky stock is steady at $12 while Liberal is up from | 


$1.16 to $1.40. 





Ontario Gold Production Up 


Dollar Premium Cuts Value 


Production of gold and silver 
by Ontario’s 30 producing gold 
mines rose slightly in the first 
nine months this year over the 
same period of 1956 but total 
value declined about 2.2% 
figures released by the depart- 
ment of mines show. 

Decline in value was appar- 
ently due to the higher premium 
this year on Canadian funds 
which reduced the price received 


Stanleigh 
Start Soon 


Stanleigh Uranium Mining 
Corp. expects to start feeding 
ore into its 3,000-ton concen- 
trator by the end of November, 
President H, S. Strouth says in 
the annual report for the year 
ended June 30, 


Ore from underground de- 
velopment is being stockpiled 
and this stockpile should amount 
to 50,000 tons by year-end, he 
reports. The two shafts have 
been designed to handle more 
ore than would be required at 
present mill capacity, so that 
production of ore could be in- 
creased at any time. 

“A considerable amount of 
advance planning has taken 
place during the past year to 
prepare for additional contracts, 
to interest foreign industry in 
Canadian concentrates and 
assess market potential abroad,” 
Mr, Strouth says. 

Balance sheet as at June 30 
this year showed the company 
with current assets of $3.5 mil- 
lion plus a project fund of $10.6 
million. Current liabilities were 
$3.2 million. Funded debt con- 
sists of $26 million 5%% first 
mortgage sinking fund bonds. 
Development and pre-produc- 








tion expense amounted to $5.5 
million up to June 30 this year. 





by mines from the Canadian 
mint. 

The mines milled 6.6 million 
tons in the period this year for 
value of $62,699,722 compared 


»| with 6.7 million tons last year 


worth $64,003,502. 


Gold and silver recovery was 
higher in the latest period, gold 
rising from 1,838,808 oz. to 
1,866,775 oz. and silver from 
278,124 oz. to 303,053 oz. 


Milling, recovery and output 
value dropped slightly in the 
third quarter this year from the 
first six months’ rate. Produc- 
tion value was $19.9 million 
compared with $21.7 million in 
the second quarter and $20.9 
million in the first. 

September operations show 
722,384 tons milled, production 
of 205,471 oz. of gold and 34,248 
oz, of silver and value of $6.9 
million. This is above the Sep- 
tember, 1956, record of 701,236 
tons milled, 192,979 oz. of gold 
and 26,355 oz. of silver produced, 
and output value of $6.6 million. 





Reitman’s Profit 


Shows 7.6% Rise 


MONTREAL (Staff)—Net profit 
of Reitman’s (Canada) Ltd. for 
‘ithe six months ended July 31, 
1957, was $293,223, up 7.6% over 
$272,618 in the corresponding 
period last year. 

Company reports sales for the 
six months were 6.5% ahead of 
the first half of 1956 and earnings 
before taxes at $553,291 were 
73% higher than $514,528 last 
year. Income taxes at $260,067 
compare with $272,618. 

At present company has a total 
of 91 units in operation in 37 


cities in Ontario and Quebec, 


seven more stores than at Jan. 31 


(of this year. 


At present four new outlets are 
under construction — two of them 
scheduled to open this month — 
and three existing stores are be- 
ing renovated and enlarged to 
almost twice their size. 


} 


Devonian 
Income 


Rises 500% 


Net oil income of Canadian 
Devenian Petroleums after 
administrative 
and other expenses was $1,270,467 

the six months ended Sept. 30 


| this year, President H. C. Pinder 


reports. 


Gruss income rose about 500% 
over the same period a year ago. 
reaching $1,798,336 compared 
with $300,973. Production of oi] 
amounted to 766,499 bbl. in the 
period this year, the monthly out- 
put rising steadily from 107,392 
bbl. in April to an estimated 144.,- 
000 bbl. in —— 


can <ane ol pore yen to conserva- 
tion practice. None of the output 
is prorated because of its high 
gravity and nearness to markets, 
Mr. Pinder points out. 


Company’s recoverable reserves 
on proven developed ard proven 
undeveloped acreage in the Steel- 
man field have been estimated at 
37.8 million bbL, on the basis of 
successful water-flooding. A pilot 


‘flood scheme in the field is now 


being carried out. 

In the latest six months, the 
company and British American 
Oil drilled 50 development wells 
in the Steelman field of which 
'47 were completed as producers 





‘and three abandoned as non-com- 


mercial, Mr. Pinder says. This 
brings to 189 the wells in which 
Devonian has an interest, equiva- 
lent to 94.89 wholly-owned wells. 


age acquisition and exploration 
program, Mr. Pinder says. 


Husky Offers 
Liberal Pete. 
l-for-8 Exchange 





to acquire all the assets of Liberal 


eight shares of Liberal. 


approval by shareholders. 
Mid-week market price of 
Canadian Husky was $12 while 


$1.40. 

Acquisition of Liberal 
would give Husky, a fully-inte-| 
grated Canadian independent, | 
“substantial light oil reserves in/| 
Alberta and valuable acreage in| 


berta area,’ 


made 


the joint 


With a substantial cash flow | 
from the Steelman operations, the | 
company can now begin an acre- | 





Canadian Husky Oil has offered | 


Petroleums on an exchange basis 
of one share of Husky for each '! 


The offer has been accepted by | 
Liberal management subject to | 


Liberal shares were trading at 


assets | 


| 


| 
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if YOU need 
more money... 


read [he Financial Post regularly 


You'll find The Post particularly helpful if rising costs and high 
taxes are hemming you in. Every week it will help you earn more by 
bringing you facts and reports you need to run your business and 
investments with greater understanding and foresight. 


No other paper is quite like The Post. In addition to its wide coverage 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 
read what professional investors are doing. You'll see what 

they're buying and selling. You can follow each feature 

for wise, profitable investing. 


Regularly, for example, “Nestor” reports on his “Selected Growth 
Stocks” —- 26 stocks selected for longer-term profit. 


Follow, too, how the Beaver Club works for its members. This is an 
actual investment club in operation. Every transaction is real. 
The Beaver Club will show you how to make your money grow. 


Subscribe to The Financial Post. Fill in the coupon below 
and return it to us today. 





481 University Ave. 
Terente 2, Cenede 


The Financial Post 


Please enter my subscription as below: 


Caneda $6 yearly [) 
Elsewhere $7 yearly () 
Payment herewith . 


2 yeors $11 () 
2 yeers $13 0) 
Bill me leter 
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Liberal 


announcement carried 





_—_——— ee 


the northeast B.C.-northwest Al-/ with Liberal | President James W. | Sturgeon Lake fie id, a “light ‘oil | | Alberta a and Saskatchewan. 
’ according to Husky | Millar. 
President Glenn E. Nielson who | 


‘reservoir in Alberta. | A Liberal wholly-owned sub- 
It also holds varying interests) sidiary owns and operates four 
in 364,000 gross acres in B.C., rotary drilling rigs. 


holds a 15 1/3% net 
interest in the South 





loads. 


suitable form elsewhere. 





system inasmuch as it provides lower temperatures and 
more capacity for the same connected horsepower as is 
required for a single stage system. It also gives more 
fiexible plant arrangement with less maintenance. 


plant is controlled on a semi automatic basis and capacity 
unloading devices are included to provide for fluctuating 








INGLIS REFRIGERATION 


in new high volume 


FOOD FREEZER 


The refrigeration for York Farms’ new high volume 
loose vegetable freezer at Burford, Ontario, was engin- 
eered and contracted by The John Inglis Co., Limited. 
It is a two stage ammonia system using two Fuller 
rotary boosters in the first stage with two Worthington 
multi-cylinder compressors in the second stage to produce 
approximately 130 tons of refrigeration at minus 35° F. 


The use of the Fuller rotary booster in two stage 
operation has several advantages over the single stage 


The engine room showing the two stage NH, com- 
pressor plant. The Fuller booster t is 
visible at the rear and the Worthington stage 
machines in the foreground. 


Two Marlo air handling units distribute air to a pre 
chill section of the freezer and five specially designed 
Inglis blower units handle the air in the main freezing 
section. Each freezer blower unit has two vane axial 
flow fans producing around a quarter of a million cubic 
feet of air per minute from the five units. The two stage 


A view of the desicthid tunnel dante the Inglis air 
units of which there are five. Each unit has two vane 
axial flow fans producing eaepprozimately 40,000 ou. 
ft. of air per minute. 

5 earn 


For this installation, as for many others, Inglis selected 
components that were best suited to provide the results 
required, and used its own extensive manufacturing 
facilities to produce those components not available in 


The evaporative condenser which is located in the 
open, outside the machine room. 


FREEZING & COLD STORAGE SYSTEMS 
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4\ mining companies covering the 





A. M. MACASKILL, CA. 


Earnings reports of leading 


first nine months of 1957 con- 
tinue to indicate squeezed pro- 
fits. 


Generally, profits are down) 
from the same period last year 
with the current batch of re-| 
ports showing drops ranging as 
high as 61° in the case of) 
Hudson Bay Mining and Smelt-| 
ing. | 

Hudson Bay dividend policy | 
reflects the drop in earnings | 
with the latest declaration of 





|$1 bringing total payments for 


Appointment of A. M, Macaskill, C.A., to | 
the position of Comptroller, Aviomotive 
and Aircrott Division, Canadien Car Com- 
pany Limited, is announced by L. M. 
Mert, vice-president and general manager 
ef the Division. Mr. Macaskill joined 
Can-Car in 1950 and ter the past five 
yeors has served as division accountant 





at the company's Fort Williem pliant. 
He will be lecated at the compony's 
head office, Montreal. 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 


| investors had expected a cut. 





given regularly in this investment 

feature. For profit add their view- | 

point fo yours. You get them in 
THE FINANCIAL POST 


early by moil in Conede $4 
sewhere $7 yearly 








the year to $4.75, down from 
$6 paid in 1956. | 

On the other hand, better) 
than expected dividend news| 
came from International Nickel 
which maintained its 1956 rate | 
of $3.75 a share although many | 


Base metal properties, in re-| 
porting lower earnings, reflect | 
drops in prices of key metals 
like copper, lead and zinc, 
premium on the Canadian dol- 
lar and continuing increases in| 
costs. | 


Gold producers generally tend | 
to hold up best with one com-_ 
pany — Consolidated Discovery | 
~~ chalking up a profit increase. 

Here are the current reports. 

Earnings of Mining Corp. cop- 
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THE GRAPHOSCOPE 
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AND OIL SECTION 


60 Weekly Charts — Price Range, Close & Volume 


BACH EDITION COMPLETELY UP-TO-DATE 
YEARLY SUBSCRIPTION — $20.00 


The Cenedian Analyst, 
610 St. James St. W., Montreal, Quebec. 
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Why tie up capital 


in warehouses... 


2’ 


ton. Mill recovery was 98.55%. 


a local condition. 





| Investments 
'shares of Rayrock Mines, now 


more profitable ventures ? 


Facilities ties up 


for you. — 





ee when your working capital could be free for 


We're talking about warehousing in the west, in 
= Tang maintaining your own storage 
capital that could be working 


Use Johnston's extensive facilities instead! Johnston's 
maintains a complete storage and distribution service 
in Vancouver—the nerve centre of Western Canadian 
business. 


FOR COMPLETE INFORMATION ABOUT 
JOHNSTON'S FACILITIES, and B. C. business and 
market potential and developments, write to: 
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stage is being set for the next | 
_ dramatic act in the epic struggle | 


Steelworkers long has feuded. 








per interests continue a lower 
trend due to the drop in metal 
prices, high rate of exchange on 
U. S. funds and a change-over 
to the 40-hour work week. 

Nermetal Mining Cerp. had 
estimated net profit of $597,000 
equal to l6c a share in the first 
nine months Company had 
earned net profit equal to 14.4c 
a share in the first six months 
this year. 


1os7 
284,714 
$!24,000 
$597 ,00o 
1 4< 


1956 
Tens milled 290,270 


De pre ren =. 
Met Profit 


$2.058.200 
Per shore $4c 


Quemont Mining Corp. earn- 
ed $1,097,000 equal to 52c a 
share in the first nine months 
this year. 

President H. L. Roscoe points 
out that at the first of this year 


| the copper price was 34.53c Ib., 


zinc 12.95c lb. and gold $33.57 
per OZ. aS against current prices 
of 25.85c for copper, 9.57c for 
zinc and $33.51 for gold, Cana- 
dian funds. 


—~—. Nine-menths —— 
1957 1956 
Tons milled 
Depreciation 
Net Prefit ..... 
er shere 


625,640 
$792,000 
. $1,097,000 


631,340 


$2.99) .800 
$1.42 


Torbrit Silver Mines had net) 
operating profit of $41,700 in| 
the nine months to Sept. 30 this | 
year, compared with a loss of 
$40,000 in the same period last 
year. 

Surface exploration on prop- 
erties in the mine area have'| 
not resulted in any additions to| 
the ore reserves, President J. A. 
H. Paterson says. Cost of this 
work to date is $71,900 and is 
not included in earnings figures 
for first nine months. 

The company milled 116,551 | 
tons of ore in the nine-month | 
period this year, up from 97,859 | 
tons. Operating profit at $202,- 
800 compares with $163,900 in 
the period last year. 

Consolidated Discovery Yel- 


lowknife Mines had net profit | 
of $568,466 in the nine months | 
to Sept. 30 this year, up about} 
18° from net profit of $476,900 | 
in the same period last year. | 

Production and tonnage will | 
be at an all-time high this year, | 





wn Lower Base Metal Prices 


| Still Squeeze Mine Profits 


and 750,000 shares of Ormsby 
Mines, active in exploration. 
In addition, Discovery man- 
ages and participates in financ- | 
ing development of the gold) 
prospect of Taurcanis Mines, 
located 100 miles northeast of 
the Discovery property. 
Nine- 
1es7 
28,214 
Preduction $2,053,.3%4 
Opvereting profit .... $!),250,356 
Write-eoMs . $& 397,435 
Taxes . joodcoss @ Bee 
Net Profit ......... $ 568,406 
- . 


Hudson Bay Mining & Smelt- 


ing had an estimated net profit |. 


of $6,669,950 equal to $2.42 a) 
share for the first nine months) 
this year, a drop of nearly 61% 
from net profit of $17,038,794 | 
equal to $6.18 a share in the! 
same period of 1956. 

The decline in revenues and 
earnings is blamed on lower 
metal prices which continued | 
into’the 3rd quarter and on the 
premium on Canadian funds. 


-menthe——— 
19S7 1936 


Tens milled 1,238,659 1,234,000 | 


$47 685,656 | 
4,170,642 


Revenue meta! scales $37,107,819 
Less delivery charges 4,297,359 


$43,515,014 | 
742.905 | 
$17,886,357 | 


$2? 805, 460 
658,78) 
. $17,432,260 


Other revenue .... 
Operating costs 


$)1,231,98! 

Deprec.. dep. and 
outside prespecting § 2,440,031 
Inceme texes ... 2,122,000 


$26,371,562 | 


$ 3,346,768 | 
5,986,000 | 





Net Profit ........ § ©,669,950 
Per share $2.42 
_ 7 


Kerr-Addison Gold Mines had | 
an estimated net profit of $3,-' 
497,585 equal to 74c a share 
in the first nine months of 1957, | 
down about 6% from net profit | 
of $3,741,575 equal to 79c a. 


$17,038,794 | 
$6.18 | 


‘share in the same period last 


year. 
Value of production amount- | 


ed to $13,044,729, up from $12,-| 


045,352. Recovery of gold was'| 
higher at 389,215 oz. compared 
with 346,972 oz. although mill- 
ing rate was relatively un- 
changed. 

Costs 


before taxes and de- 


| preciation in the nine months 


this year were higher at $7.3. 
million compared with $6 mil-| 


lion in the 1956 period. Operat- | 


lion as against $6.1 million. 
Taxes and write-offs came to 


| ing profit amounted to $5.9 mil- | 


' 


continuing a trend established | $2.4 million in the latest nine- | 


| 

during initial output in 1950, | 
President J. C. Byrne says. | 
Average tonnage treated daily 
in the latest period was 140 and 
average grade was 1.63 oz. per 


Development of a new block 
of levels below 2,000 ft. is open- 
ing up “excellent grade ore,” 
Mr. Byrne says. But tons per 
vertical foot are down substan- 
tially over the block just above 
2,000 ft., although this may be 


Discovery continues to par- 
ticipate in outside exploration 





and to hold substantial interests | 
in other producing operations. | 
include 350,000) 


in production of uranium con-| 
centrates, 60,000 shares of) 
Radiore Uranium Mines whose 
ore is now being milled by EIl- 
dorado Mining & Refining un- 
der a lease-royalty agreement, 





month period compared with 
$2.3 million last year. 

Dome Mines net profit for the 
first nine months this year 
dropped 7.8% to $1,241,600 
equal to 64c a share from a net | 
profit of $1,346,014 equal to 69c | 
a share in the same period last 
year. 
Bullion production was slight- | 
ly lower at $4,201,384 compared | 
with $4,339,914. Operating costs, | 
at $7.92 per ton, were $4,106,-. 
985 from milling 518,800 tons | 


of ore, as against costs of $7.56) 


a ton or a total of - $4,020,000 | 
from milling 531,900 tons in the | 
1956 period. 

Operating profit came _ to 
$242,179. down from $466,694 
last year. Other income, includ- | 


; 
' 


ing dividends from subsidiaries, | 


amounted to $1,036,421 
pared with $981,320. 


Taxes on income dropped to, 


$37,000 from $102,000 in the 


1956 nine-month period. 





Steelworkers, 


| 


between Steelworkers Union 


and Gaspe Copper Mines. 


The company is a subsidiary 
of Noranda Mines, with which 





The question now: Is it legal 


_—and even if it’s legal, is it) 
logical to certify Steelworkers 
_as bargaining agent at Gaspe. | 


This could become a major | 
precedent in Canadian indus-| 


trial relations. In simple terms, | 


this is the situation: | 
Steelworkers months ago was | 


_ barred by injunction from being | 
certified at Gaspe. At that time 
_it probably had a solid majority 


among the 900-man work force. 
_ $Since then there has been a) 
| wildcat strike which was beaten 
by the company. New employees 
(have replaced many of the 
| strikers, some of the strikers 
went back to work despite 


Steelworkers’ efforts to main-| 


_tain a solid front. 
| Finally the strike was called 
off. 

About the same time, the 
legal bars to certification were 
eliminated. 


are making preliminary repre- 
sentations to the Quebec Labor 
Relations Board. ' 
Unien Argument 

The union no doubt will argue 
that, in law, the board should 
now deal with the original ap- 
plication for certification. 

If the board limits itself en- 








Now the company and union 


Gaspe Mines 


Argue Legality and Logic 


MONTREAL (Staff) — The, 


tirely to that application—made 
in mid-1956—then it might well 
certify the Steelworkers. 

The catch is that a majority 
of present employees probably 
do not favor the union. Is it 
reasonable to certify a union 
which doesn’t have effective 
employee support? 


com- | 


| 
| 


: 





| 


| 





And yet is it fair to the union, | 
which applied for certification | 


with a probable majority, to de- 
mand that it be favored by the 
present worker group, when it’s 
remembered that the injunction 
which delayed certification has 
been quashed? 


The Labor Board reportedly 
now has a representation from 
the company, should soon re- 
ceive one from the union. 


Then it may call a) hearing. 
Or, it could decide the case 
wholly on the written argu- 
ments. 





There are some other ques-| 





tions which may or may not be | 
| relevant, depending upon the’ 
' board’s approach. 


Was Steelworkers guilty of 


an illegal strike? If so, does this 
affect its rights in the case? 
If there is to be a voie of 
employees, who should vote? 
The “original” employee group, 


| 


| 


many of whom are no longer | 


present one? 

The company naturally feels 
/present employees should be 
the relevant group. The union, 
just as naturally, wants to re- 





vert te the criginal application. 


employed by Gaspe? Or the) 
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This “tdler” had to move fast ! 


Urgent!—a hurried call from a project in Manitoba 
asked the headquarters of Mussens Canada Ltd. for 
a new 


“idler” was shipped by Air Express-and the tractor 
was back into action within hours. Almost every day, 


“idler” (an idle front wheel on a rear-drive Mussens use Air Express for swift shipment. 


crawler tractor). Mussens, a major supplier of heavy Fast, dependable Air Express gets your package 


there on time, tm the shortest possible time. Your Air 
Express office is open 24 hours a day... is standing 


carth-moving equipment, know that when one of 
these tractors 1s forced out of action, it can mean 


work held up at great expense for days. So, the by to pick up and deliver, now. 


__ AIR EXPRESS 


TRANS-CANADA AIR LINES 
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WAREHOUSE AND OFFICE 


NATIONAL DRUGS LIMITED, 
Winnipeg, Man. 


Architects: | This new Winnipeg office and warehouse provides 


Green, Blankstein, Russell & Associates 


Winnipeg 70,000 square feet of floor space and /s of 


brick and structural steel construction. 


Construction of. this project was carried on throughout 
Winnipeg's worst winter in recorded history, 1955-56. 
Despite the adverse conditions, the building was 


completed on a date satisfactory to the owners. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


ARTE 


TORONTO: 419 CHERRY 57. TEL. EMPIRE 3-514) © WINNIPEG: S25 KYLEMORE AVE. TEL. 43-2233 








MONTREAL (Staff) — At 
mid-week the officia] opening of 


* CNR’s new Chibougamau line in 
1 Quebec's rich northern interior 
* triggered a new surge of inter- 


£0 
‘ 


| 








est in that hot mineral area. 
The 161-mile line from 

| Beattyville to Chibougamau taps 

these known resources: 

@ Extensive copper-gold ore 

| reserves with three mines al- 

ready in production. 


© Pulpwood potential in the 


immediate area of 30 million 


cords. 

Already Chibougamau town- 
ship has 3,500 people, two news- 
papers, several hotels, even a 
supermarket. The Indian mean- 
ing of its namme—quiet place—no 
longer is apt. 

There are predictions that 
further mineral and forestry de- 
velopment will swell popula- 
tion to 50,000 within 10-to-15 
years. 

The $18 million rail line was 
to be opened this week by CNR 
president Donald Gordon and 
many officials, including federal 
transport minister George Hees. 
A 25-car ore train was to leave 
Chibougamau to signify the 

event. 





a 


Granby 3rd Qtr. 
Profit $35,321, 
Cuts 9-Month Loss 


Net loss of Granby Consolidated 
Mining, Smelting & Power was 
$50,858 in the first nine months 
this year, President L. T. Postle 
reports. 

The first-half loss of $86,179 
was reduced by a net profit in the 
third quarter, of $35,321, equal to 
8c a share. 

In the first nine months, gross 
income amounted to $2,417,462 
and production expenses to §$2,- 
102,144. 

Other expenses including shut- 
down costs at Copper Mountain 
amounted to $387,909 of which 
$23,533 was charged in the 3rd 
quarter when salvaging and 
similar expenses were transferred 
from this category to plant and 
equipment. 

All work at Copper Mountain 
in B.C., closed down earlier this 
year, has stopped and most of the 
equipment has been transferred 
to Allenby pending disposal, Mr. 
Postle says. The company’s shops 
at Allenby are _ reconditioning 
equipment for use by Western 
Nickel at its Hope, B.C., property 
which is being managed by 
Granby. 

The concentrator and other 
buildings at Phoenix Copper, 
wholly-owned Granby subsidiary, 
are almost finished. The property 
is to be brought into production 
at a future date when copper 
prices improve, Mr. Postle says. 

A crosscut from shaft bottom 
to the ore bodies at Granduc 
Mines is expected to be completed 
early in 1958. Granby now holds 
1.1 million shares of Granduc. 


Company 
Report 


Te assist teaderse tn appraisiag oat 
financial state 





form methed ef 
accounts. Varia 
mies’ published reports are feetneted. 


CANSO OIL, PRODUCERS had a 
net loss of $479,412 in the year ended 
March 31, 1957, up from net loss of 
$453,316 the year before. 

Since the end of the fiscal year, 
the company has paid off its deben- 
ture indebtedness of $3,739,000, Pres- 
ident John T. Sinclair says. 

Since the debt restricted the com- 
pany's ability to finance, its removal 
will permit management to secure 
capital for increased exploration 
activity, he reports. 

Activity in the past year was mod- 
est because of the tight working cap- 
ital position, and included the effect- 
ing of economies in field producing 
operations, continued evaluation of 
properties in the Greater Smiley 
area and new land acquisitions in 
the Yukon, Mr. Sinclair says. 

Also since the fiscal year end, a 
light gravity oil discovery was made 
in the North Hoosier area of Sas- 
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Although this is the longest 
CNR branch line built to serve 
mineral development in the last 
eight years, it’s only a start in 
this area of northwestern Que- 
bec. 


Another 133 miles, costing in 
the vicinity of $17 million is to 
be added. This section is to run 
from St. Felicien in the Lake 
St. John area to Chibougamau, 
completing a long east-west rail 





loop. 


1954. First ore actually was car- 
ried last spring but further work 
was needed before the line could 
be approved for both freight 
and passenger traffic. 

Since the CNR announcement 
of its decision to build the line, 
three mining 


Opemiska Copper. 


Chibougamau and Chibougamau | 


Construction began in late| inte 





Explerers—have been brought) 


into production. 

Merrill Island Mining Corp. 
is building a 750-ton mill. And 
there are a number of othe 


properties in various stages of | 195 
exploration and development. | }; 
Cepper Rand, controlled by the 


has very la! 


Patino interests, 


companies _. | copper reserves, plans to 
Campbell | plete its mill in 1959 


Other recent CNR deve! 
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ment area branch lines: 
Barraute to Beattyville in 
1949; Sherridon to Lynn Lake 
Manitoba in 1953: 
race to Kitimat in B.C. in 
;- upgrading of the Ontario 
>» from Marmora to Picton in 
the Manitouwadge, Ont 
1955; the Moak Lake, 
line this vear: the Heath 
Steele Mines spur in New 


Brunswick This montn 
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~ New Rail Line Taps Chibougamau ~ 
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MERCURY/1958 


...and introducing the longest, most, luxurious automobile ever built by Mercury 


... the exciting, all-new 


Want your luxury big—but lively? Then Mercury for 1958 is your kind of car! 
From the all-new Fark Lane—1814 feet, 4450 pounds of quiet comfort—to budget- 
priced Montereys that are within a few dollars of the low price field— Mercury offers 


you the spirit of a sports car, the luxury of a limousine. 


Entirely new Cool-Power Marauder V-8 engines cut power-wasting heat 
more efficient, quieter and longer lasting. New, low rear-axle ratios let the engine 


... truly magnificence unlimited 


Altogether there are 


~are far 


Mercury for ’58 is longer, wider, heavier. You enjoy a spacious, steady, 
quiet kind of ride that you have always associated with high-priced limousines. 











loaf while you cruise—give the economy of overdrive, more power from less fuel. 


always 


17 exciting Mercury models in three series—Monterey, 
Montclair, and the brilliant new Park Lane. Never before has there been a car that does 
so much for your spirit, so much for your comfort, so much for you— Mercury for 1958. 








THE BIG MIERCURY/1958 
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See your local 


Mercury - Lincoln -Meteor dealer 


























i a 
(lta 


4 


*y 
7 od 


“99 9 9P 


“-" 


| ae Mal 


Z 
oR 


wee 


oye 


Me 


tty 2 
LL 
eg 


ro 5 were ere 





N 


" 


ovember 9, 195 














The Financial Post 





epee meee 





Member of Audit Bureau of Circulation 


Publication 


Office: Toronto, November 9, 1957 


nn eee ae ee _ ee 








« aia oa al sepa ge 


Twenty Cents an issue. Six Dollars a Year 








F bregge 
* 


FOOD AND AGRICULTURE 


- @ feature report 


BY F. M. SHORE, Editor Canadian Grocer 


It’s perhaps an overstatement to say the prosperity of 
Canada’s food production industry will again be settled in 1958 
at the checkout counters of the nation’s food stores. 


The innumerable problems of supply, production and dis- 
tribution costs will certainly have their usual effect. But by and 
large, what and how much Mrs. Canada takes off the shelves is 
going to determine volume, and as costs continue high, volume is 
likely once again to prove the main determining factor in pros- 
perous opefation. 


Everything now suggests that current increases in food 
store sales will continue at least through the first six months of 
1958. To end of August this year, food store sales were up 10°; 
over same period of 1956. The rate of gain has been increasing 
ever since first of the year, and again working in favor of the 
chains: 14.3% increase for them, 7.5% increase for the indepen- 
dent trade. 


This is actually a reflection of supermarket trend since the 
chains dominate this field. But as independents get more and more 
into supermarket operation, as they are now doing, they can be 
expected to show continued, growth. Continued population 
growth, and relatively high national income, plus consumers’ ob- 
vious tendency towards a more varied and luxurious diet, all 
suggest larger volume across the board for 1958. 


But the food store sales trend could be misleading as an 
indication of future sales trends of food products a 
supermarket sales are increasing at least twice as ! 
smaller stores. Note, too, that it's the supermark 
ing the big sales gains in non-food products. Sel! 
semi-self-liquidating premiums, many in the high 
also enter this non-food volume picture. 


Note ti at 


Since the chains consider the figures very much their ow: 
business, it’s impossible to estimate accurately the percentage of 
sales and the percentage of sales increase accounted for by this 
class of merchandise. But judging from floor space devoted to it, 
it would be quite substantial. 


Thus the trend of food store sales must be modified-some- 
what as a guide to future sales trend of the products of Canadian 
farms and food processing plants. .Apart from this, product ac- 
ceptance trends have been shaping up which are going to have 
an important bearing on various branches of the food industry. 
Here are some: 


e “Instant” success: Instant coffee sales dimb faster than regular 

grind; instant products are taking a bigger bite out of the tradi- 

tional cocoa market; same with instant powdered milk, instant 

rice and pudding powders. The same word isn’t used with other 

products, but thé same situation’s showing up right through the 

piece: ready-stuffed, ready-cut, and teady-cooked poultry; ready- 
(Continued on page 50) 
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The Supermarket | 
Spreads to Europe 


Special Cerrespendence purchases and then pul 
WASHINGTON, D.C 1 a moving bin which slides 
Time was, when you wanted them 
to open a grocery store, al! 
you needed was a barrel of 
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Retail Trends 


Here’s What You Can Expect 


(CONTINUED FROM P. 49) 





BRITISH 
AMERICAN 


BANK NOTE COMPANY 


earlier levels. New protein ments are again being mads cheese, and many specialties 
breads and other develop- up by imports from Japan, In all of these develop- 
ments will be seen more of, and well again be able to ments, the consumer, shop- 
but the industry is likely to export. The pack of pink ping from self-serve shelves 
push its special bakery prod- salmon is good is the final determining factor 
ucts. even harder. Potato as to What and how much of 


Imported foods will continue 
growers and marketers have domestic and 


mixed cake, pie and other 
dessert products; cooked and 
semi-cooked cereals. Tinned 
baby food and cereal, one of 
the biggest postwar babies of 


into an open dag 1) ing 
on its side. 
When the bag is filled, she 





them all, was really just a 
forerunner of the trend. 

@ More new products com- 
ing: With this kind- of trend 
developing fast there'll be 
more new products coming on 
the market than in the past, 
and probably more casualties. 
Suppliers who dont get on 
the bandwaggon will find a 
declining market for more 
traditional foods in many 
classifications. With every- 
body doing it, there will like- 
ly be more casualties among 
the new products. The A. C. 
Neilsen research firm predicts 
a sharp increase in number of 
new food products launched 
in the next 10 years, and that 
of every three introduced, 
two will fail to stick. Obvi- 
ously, promotional costs will 
have to be stepped up. It 
could be that in this particu- 
lar field, only the large firms 
will have the resources to 
make a major success of one 
of these new products, and 
that there'll be a further 
tendency for smaller manu- 
facturers to merge. 

@ More farm prices vs. shelf 
price disparity: with all this 
going on we can expect to 
see a still greater spread be- 
tween prices farmers and 
growers get, and those con- 
sumers pay. This seems ob- 
vious, but it doesn't answer 
complaints, and the present 
Government recently an- 
nounced an enquiry by a 
Royal Commission. Prewash- 
ing, packaging, grading, and 
other processing of even fresh 
fruits and vegetables will be 
found to have much the same 
effect on the “spread” as the 
processing and merchandis- 
ing of packaged foods. 

@ Bigger Battle for Staples: 
with general food volume on 
the increase, there’s no broad 
anti easy path for staples. 
Flour millers are finding most 
of their sales increases in the 
bakery trade rather than the 
home trade; bakers are show- 
ing some sales gains in bread 
alright, but per capita con- 
sumption has declined from 
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also been worried. Less heavy 
labor cuts requirement for 
bulky foods. They're looking 
more and more to industry 
for a market, the makers of 
chips, french fries and related 
products. Sugar beet growers 
and sugar refiners enjoy con- 
siderable stability of sales fif 
not of price) but bemoan the 
continued low per capita con- 
sumption of candy in Canada 
compared with England, for 
instance, and the continued 
barrage of anti-sweet pub- 
licity, emanating especially 
from the dentists. 

With very few exceptions, 
Canadian industry, trade and 
consumers can expect 1958 to 
be a year of good supply of 
practically all major food 
products. After its spectacular 
price climb, the raw sugar 
market has settled back not 
much above the level of a 
year ago, and most are agreed 
it will stabilize or perhaps go 
a little lower barring a fur- 
ther international crisis such 
as the closing of the Suez. 


The world supply is con- 
sidered adequate for all re- 
quirements. The short supply 
of hogs which sent pork soar- 
ing this past year appears to 
have been corrected with the 
current fall marketing. Prices 
are down and are expected to 
remain reasonable, with the 
anticipated further increase 
of marketings next spring. 


Most canned fruits and 
vegetables will be in good 
supply at moderate prices 
with exception of tomato 
juice, canned bartlett pears 
and canned waxed beans all 
of which are in limited sup- 
ply this season, and selling at 
firm prices. The apple crop is 
reported better than a year 
ago. Jam makers had trouble 
getting enough dwmestic 
strawberries and raspberries, 
and had to pay high prices 
for some of their sugar. But 
there shouldn’t be much 
shortage. There was a big cut 
in pack of sockeye salmon on 
the west coast, but require- 





to show up very strongly in 
the picture, and some of these 
of course affect Canadian 
growers. Fresh fruits and 
vegetables from’ low cost 
mass - producing southern 
states are on the increase, and 
Canadian growers have urged 
higher tariffs 

There's no decision yet 
Market for fresh, canned and 
frozen citrus and pineapple 
products has expanded rapid- 
ly and they compete with 
Canadian fruits. Imports of 
frozen fruits and vegetables 
and frozen specialties will 
also continue to climb. 
Volume of many items won't 
support home production at 
competitive prices, but in the 
aggregate they represent 
substantial volume. 

Combination of higher liv- 
ing standards and larger 
foreign-born population is 
also increasing imports of 
British and European biscuits 
and confectionery, and for- 
eign type foods like brined 
herring, olives and olive oil, 
native European and English 


foreign-pro- 
duced foods will be sold. 
Since she doesn’ buy what 
she doesn’t see, competition 
will continue to increase for 
shelf and special display 
space in the stores. 

Advertising and other pro- 
motional allowances to big 
buyers in addition to quagtity 
discounts have become an 
important consideration in 
marketing costs and resulty, 
and more will be heard on 
this subject (some aspects of 
the question of prices paid by 
large and small buyers have 
been undaer investigation 
from point of view of public 
interest by the Combines In- 
vestigation people of Ot- 
tawa). 

In brief, what we can ex- 
pect to see in the Canadian 
food industry next year and 
in the years to follow is a 
stepped up and more concen- 
trated version of the various 
trends that have made such 
an impression over the past 
five years. It's going to be 
lively. 
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A system for the uniform 
appraisal of beef carcasses is 
needed in Canada for deter- 
mining commercial accept- 
ability. 

This involves tests concern- 
ing feed utilization, breed and 
strain comparisons, sire and 
progeny testing, use of addi- 
tives, age of castration, rela- 
tive value of steer and heifer 
carcasses, etc. 

While a few countries have 
scoring systems, none is fully 
applicable to Canadian meth- 
ods of dressing cattle. 

The objective has been to 
develop a system involving a 
minimum of judgment and:a 
maximum use of weights and 
measurements which could be 
uniformly applied by anyone 
at any time. 

Accordingly, a system suit- 


dustry. 


Does (i anada N eed N ew | Plan 
For Appraising Carcasses? 


able to Canadian conditions 
has been developed and is al- 
ready in use to a limited ex- 
tent, 

It gives a close approxima- 
tion of beef carcass excellence 
for comparative purposes, but 
study is continuing to further 
improve and perfect the sys- 
tem. 

The scores resulting from 
this system do not always 
coincide or agree with some 
long- and firmly-established 
ideas of excellence in live 
beef animals. 

Some details have been 
moderated in order that it 
will not appear too radical, 
as its over-all usefulness 
would be hampered if it were 
unacceptable to any large 
portion of the beef cattle in- 





CANADA’S EXPERIMENTAL FARMS 


Canada has 32 experimental farms, 20 experimental substations, and 233 illustra- 
tion stations, serving farmers throughout the 10 provinces. They are located to pro- 
vide the widest possible range of soil and climatic conditions. These farms: 


TAKE 


PRODUCE 
CONDUCT 
DEVELOP 
EXAMINE 


STUDY 


REPORT 


Canadian farmer's production problems to the laboratory and 


the test plot in search of a practical solution. 


fication of the soils of Canada. 


. 


fertility and prevent erosion, 


‘ 


types of agriculture. 


. . . . . ® . 
New high-yielding, discase-resistant strains of field crops, fruits, 
vegetables and livestock. . 
In co-operation with the provinces a complete survey and classi- 


New methods of fertilizing, tilling, and cultivating the soil to retain 


New areas to determine their suitability for different crops and 


New methods of processing farm products and new methods of 
storing and preserving perishable foods. 


After testing, on the effectiveness and safety of new chemicals used 
for the control of weeds, insects and diseases. 


On your visit to the Canada Department of Agriculture’s Exhibit at the 1957 Royal 
Winter Fair, locate these farms on the map and see some of the outstanding results 
of their work. 


CANADA DEPARTMENT OF AGRICULTURE 
: OTTAWA 


The Hon. Douglas S. Harkness 


Dr. J. G. Taggart 
Deputy Minister 


—_——-¢ 











crackers, a stove and a place 
to put them. Not any more 

If you are planning to apen 
a supermarket you had better 
have between $200,000 and 
$500,000 in the bank. That is 
what it will cost you to start 
a supermarket these days 

Thirty years ago if you had 
$5.000 and part of a building, 
you were in business. But 
those days are long gone 

Supermarket officials from 
Canada, U.S. and 14 other 
countries got together in 
Washington recently for 
meetings of the Internationa! 
Association of Chain Stores 
and the U.S. National Asso- 
ciation of Food Chains. 

In addition to finding out 
how much it costs to launch 
a supermarket today, these 
businessmen who view the 
housewife as “Queen” heard 
some more statistics: 


@ 56° of all women bring 
no shopping list to the super- 
market. 


@ 96° believe supermarkets 
are a friendly place to shop. 


e 80°. say window signs 
have no influence on their 
shopping. 

@ 43°, of all women are at- 
tracted to a supermarket be- 
cause of its meats. 


@ 40°, are attracted by the 
fresh fruits and vegetables. 


@ 1% of all women are at- 
tracted by stamps. 


@ 42° of all women say 
their husbands shop with 
them at least once a month. 


@® 25°. of all women shop 
twice a week. 


@ 61°. shop at least twice a 
week. 


@® 25°, shop at least three 
times a week. 


Pay Out Less 


A couple of other facts 
brought out at the meetings 
are that U.S. families pay out 
only 25°, of their income 
after taxes for food as op- 
posed to about 50°, in most 
European countries. 


About 4,000 Canadian and 
U.S. food store officials at- 
tended the national meeting, 
while 200 from 16 ‘countries 
were on hand for the inter- 
national session which fol- 
lowed. 

The supermarket is wide- 
spread in Canada and U.S. 
and is- spreading rapidly in 
Europe, although th: Euro- 
pean nations are far behind 
North America where there 
are more than 250 food chains 
with 12,000 supermarkets and 
they are billed as a $64 bil- 
lion industry. 

Much of the discussions 
was based on how to cut 
corners on costs and pass on 
savings to Mrs. Houswife. 

It was also noted that food 
costs are lower today than 
they were five years ago com- 
pared with earning power. 

A $9 order rung up at the 


check-out counter today costs . 


the average factory worker 
about an hour and half less 
in terms of time worked than 
it did in 1952. 

More dramatically. an 
hour’s work today will buy 
nearly three times as much 
food as it did 40 years ago. 

Gadgets and gimmicks 
which you may soon see in 
your supermarket were on 
display at the meeting. 

Supermarket managers 
have watched many a cus- 
tomer drop his bag full of 
groceries as he struggled to 
get the store door open. 


Super Doors 

To avoid this, supermar- 
kets for some years have been 
using “magic doors,’ opened 
by electric eve or more re- 
cently by walking on a spe- 
cial mat. 

The fanciest display on this 
was a door that is not a door. 
The no-door-at-all is really 
a curtain of air — warm in 
winter and cool in summer — 
that maintains the desired 
temperature on the inside. 

Another trouble spot in 
many supermarkets is the 
usual line up af the check- 
out counter. Customers want 
to get out in a hurry once 
they’ve done their shopping. 

To speed them on their 
way, automation may soon 
take over. One display at the 
meeting showed a combina- 
tion checkout and pushbutton 
bagger. 

With this equipment, the 
merchandise is moved by belt 
to the checker who totals the 




















pushes a button and the bag 
tips upright in position for 
carrving. 

Lansing P. Shield, presi- 
dent of the Internationa! As- 
sociation of Chain Stores and 
head of the Grand Union Ce., 
said the self-service principle 
of supermarketing is spread- 
ing throughout Europe. 


Lower Cost 

“This will result in the 
more efficient distribution of 
food at lower cost,” he said, 
“and will aid greatly in rais- 
ing the standard of living in 
the world.” 

He said there is a tremen- 
dous revolution in food re- 
tailing under way in many 
countries. 

He stressed five funda- 
mental trends which he said 
underly the revolution in 
food retailing: 


e Realization of the necessi- 
tv to modernize food retailing 
and reduce costs, thus mak- 
ing more food available to 
more people. 


@ An increase in per capita 
income, especialiy in the 
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Cereal Grains 


Market Gardening 


Canning Crops 


Livestock 


Dairy Products 


Poultry Products 


Honey Producing 


Sugar Beets 
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lower and middie income 
groups, which has increased 
the amount of money availa- 
ble for food. 


e@ A better educated public 
that is demanding a balanced 
and more varied diet 

@ The move to the suburbs 
and the increased ownership 
and use of automobiles which 
has resulted in new shopping 


habits and new techniques to 
meet them 
@ Emergence of the Euro- 
pean common market from 
an ideal to an accomplished 
fact in the form of a signed 
treaty awaiting ratification. 
This treaty will create a 
unified market of 161 million 
consumers in Western 
Europe. 


Agriculture 
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Albertas multi-million dollar agriculture wealth 
is a thriving basic industry. From modern farms 


and ranches comes a 


host 


of diversified food 


products lending themselves to modern manufac- 
turing and packaging processes for markets every- 


where. \ 


These 1956 Statistics show that Agriculture is BIG 


BUSINESS in Alberta: 


Total-crop value - - 


$452,432,000 


Total value of Agricultural Products: 


Livestock - 
Dairy 


Poultry - 


Total value of Livestock Marketed 


No. of Farms in Alberta 


No. of acres under cultivation - 


No. of acres of ranchlands 


160,370,000 
39,514,000 
34,639,000 

$234,523,000 


$ 80,587,000 
79,424 
22,963,000 
200,553,000 


GOVERNMENT OF 


ALBERTA 


DEPARTMENT OF AGRICULTURE 


Hon. L. C. Halmrast 
Minister 


For Further Information Write: 
Department of Agriculture, Legislative Building, Edmonton, Alberta 


R. M. Putnam 
Deputy Minister 
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B. C. Packers Ltd. 


British Columbia Packers 
Lid., Vancouver, is engaged 
in major operations located 
in British Columbia. which 
embody cormplete 
facilities for the marine fi 
eries of the Pacific Coast, in 
eluding a shore-based wha 
ing operation 

An integrated fi 
cessing and 
sidiary participates in th 
lake fisheries in Manitoba. In 
Nova Scotia two plants are 
engaged in the processing of 
Atlantic Coast varieties, to 
augment the company's rang: 
of fresh, frozen, 
smoked fish and 

Distribution of 
Pany's products 
out through wholesaling di- 
visions in New York, Chicago 
and Los Angeles. Imported 
seafood products are market- 
ed under company advertised 
brands. 

Extensive fishing 
tions are maintained for 
salmon, pilchard and herring, 
using company’s own fleet of 
over 200 power boats in ad- 
dition to a large number of 
charter boats. At the peak of 
the season, employment is 
given to some 4,500 persons. 

Company purchased shares 
of Coast Oyster Co., a U. S. 
firm which has oyster farms 
in Washington and Califor- 
nia. It also received exclusive 
sales and distribution rights 
in the U. S. and Canada for 
Coast’s fresh and frozen oys- 
ter production. 


Consolidated net profit of 
$483,292 for year ended Mar. 
21, 1957, was 67.1% less 
than previous year’s $1,470,- 
853. Earnings equaled $2.39 
($5.21) per class A share and 
$0.91 ($4.45) per class B 
share. 

An unusually small canned 
salmon pack, a disappointing 
whaling catch, and premium 
on the Canadian dollar ad- 
versely affected earnings. 

Total sales reached a new 
record. This includes sale of 
company’s own production 
plus its extensive trading ac- 
tivities. 

Canadian sales of Clover 
Leaf canned sea foods were 
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generally satisfactory. Com- 
pany is continuing to con- 
centrate advertising and sales 
promotion on this brand. 
In the export 
of canned salmon dropped by 
more than half. This was due 
to reduced and the 
competition from lower 
prices quoted on all species 
by Japanese canne! 


Saiit 


supply 


Net expenditures on fixed 
amounted to $1,433,- 
608. This included completion 
of the Chicago and Los An- 
geles processing plants. Com- 
any purchased canning and 
ilities on leased 

eattle, Wash., 
still 


i ueet « 


ng fac 
premises in 
to diversify 


further. 


tions 


capitalization 
at March 31, 1957, included 
$4 million first mortgage 
erial bonds: 282,228 class A 
and 282.888 class B 


Outstanding 


nare 


nati 


Burns & Co. 


Burns & Co., 
engaged in the preparation 
and sale of fresh, cured and 
processed meats, the manu- 
facture and sale of lards, 
hortening and other by- 
products, including fertilizers 
and animal feeds, the manu- 
facture and sale of butter, 
cheese, and margarine and 
the sale of eggs and poultry. 

It owns or controls seven 
packing houses at Calgary, 
Edmonton, Regina, Prince 
Albert, Vancouver, Winnipeg 
and Kitchener. 


Calgary, is 


Burns also owns Modern 
Packers Ltd. and its subsid- 
iary, Dominion Packers Ltd., 
Montreal. 

Through subsidiaries, Palm 
Dairies Ltd., Consolidated 
Fruit Co., Burns & Co. (East- 
ern) Ltd., company is en- 
gaged in the wholesale distri- 
bution of fresh fruits and 
vegetables, groceries, paper, 
tobacco, etc. 

Subsidiaries operate 2] 
wholesale fruit depots, two 
dairies and 13 ice cream and 
milk manufacturing and dis- 
tributing plants in northern 
Ontario and the four western 
provinces. 

Consolidated net profit of 


year end- 
Earning 
158) pe 


Packing 
accounted 
($918,000) of pr 
(75c) on every $1! 

Dividend from sul 
dropped to $202,000 
000) 

Export ale were )u: 
$4 million, about same as 
previous year. Large part of 
these were to U. S. Volume 
of overseas shipments was 
small 

Restoration of Prince A 
bert, Sask., plant, destroyed 
by fire in 1955, accounted 
largely for heavy capital out- 
lay of $2,254,000 ($1,278,- 
000). 
capitalization 
at last report included $3,- 
642.000 series A, B and C 
sinking fund bonds, due May 
1, 1963: $2,850,000, 444% ser- 
ial debentures due Dec. l, 
1957-65; and 767,083 com- 
mon shares. 


Outstanding 


Canada Packers 


Ltd. 


Canada Packers Ltd., To- 
ronto, produces a full line of 
packing house products and 
by-products. Company 
handles other farm products 
and is engaged in canning 
certain foods. Through su! 
sidiaries, it is also engaged in 
the manufacture of leather. 
Other products handled in- 
clude beef, veal, pork, lamb 
and mutton derived from 
livestock; hides, skins, tallow, 
bones, tankage, etc., as by- 
products; butter, 
cheese, poultry, fruit 
tables, etc. 

Company also handles a 
considerable number of non- 
farm products such as edible 
oils, shortening, margarine, 
soap, fish, etc. Manufactured 
products such as canned 
meats, canned fruits, and 
frosted foods are also part of 
the company’s operation. 

Wholly owned subsidiaries 
include Beardmore & Co., 
Acton, Ont.; Collis Leather 
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$3.76 ($3.95) per 
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Net profits repres 
(1.11% ) of sale 

Net earnings on livestock 
products alone were ‘sc Ib 
or 0.42° Farmers received 
78c per sales dollar 

An important development 
in the last few vears ha: 
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Prowing impor- 
f poultry product 
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irge scale 


methods. of 


This is 
and = scientific 
raising and processing It 
is expected that the poultry 
industry will 
crow, and 
give strong price competition 
to other meat 

Outstanding capitalization 
at March 27, 1957, consisted 
of 400,000 npv class A $1.50 
cumulative participating pre- 
ferred share and 800,000 
npv class B $1.50 non cumu- 
lative partieipating shares. 
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continue to 


company say 


Connors Bros. 
Connors Bros. Ltd. are 
packers of sardines, herring, 
kippered snacks, chicken 
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National Sea Products Ltd., 
a wholly owned subsidiary of 
Ocean Fisheries Ltd., pro- 
duces, processes and dis- 


company 
ipany reports it ls con- LQ’ hig! have been 
tinuing to expand its 
venience” pack line and spe- 
cialty items such as fish sticks 
and other forms of pre- 
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Capital stock consists of an 
authorized 200,000 npv com- 
mon shares of which 135,700 


shares are outstanding. 


groceteria was opened at a 
hopping centre at Chandle1 
on the Gaspe Coast 

For the year ended Feb. 
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TOTAL SALES - 1956-57: $ 132,431,428 
TOTAL SALES- 1955-56: $120,019,663 


imcuedte of $ 12,411,765 IN OUR SALES... 
for the fiscal year ended July 27, 1957. 


Net profit was 1.81 cents on every dollar ! 
93 markets serving over 525,000 shoppers every week ! 
Annual sales over $2,500,000 per store ! 


Highest average sales per food store in Canada ! 

10 Steinberg’s stores located in shopping centres ! 
5 New Markets opened ! 12 more coming! 

Over 4,100 employees 40 BIG years of Progress! 


/hee we ite facie 
Steinberg’s continues to GROW... 
and continues to serve 


more people better ! 
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Blue Ribbon 


Blue Ribbon Corp., Win- 
nipeg, is a holding company 
controlled by Brooke Bond 
Canada Lid., of Montreal, a 
subsidiary of Brooke Bond 
Co. of London, England. 

Biue Ribbon Lid., a subsid- 
iary. manufactures and dis- 
tributes baking powder, flav- 
oring extracts, spices and je!l- 
ly powders. Company im- 
ports, blends and packs tea, 
coffee and cocoa. Factories 
are located in Winnipeg, 
Vancouver and Toronto, with 
branches in Edmonton and 
Calgary. 

Consolidated net profit of 
$100,283 for year ended June 
30, 1957, was 9.4% less than 
previous fiscal year’s $119,- 
638. Earnings per 
share were 70c (83c). 

In March, 1957, the budget 
announced by the govern- 
ment removed the sales tax 
‘on tea. coffee, spices, extracts 
and baking powder, and sub- 
stantial consumer price re- 
ductions became immediate- 
ly effective. 

This caused immediate in- 
ventory losses on all tax paid 
raw materials and packed 
stocks, equivalent to the 
amounts of these price re- 
ductions. 

Had it not been for this 
substantial loss which is non- 
recurring and which has been 
charged against operations, 
company would have shown 
a greatly improved net profit, 
company says. 

Sales volume of Blue Rib- 
bon tea and coffee has been 
well maintained, says com- 
pany. | 

Outstanding capitalization 
at June 30, 1957, included 
17,057, 5° preferred cumul- 
ative convertible participat- 
ing shares $50 par, and 65,- 
000 common shares. 


Canada Tea 


Canada Tea Co., Toronto, 
is a dealer in teas, coffees, 
spices, etc., and has subsid- 
iaries in Toronto, Hamilton, 
Brantford, London and 
Peterborough. 

Net profit for the year end- 
ed June 1, 1957, was $14,978 
compared with previous fiscal 
year’s $252. Profit on sale of 
fixed assets was $1,663. 

At June 2, 1956, current 
assets were $244,276; current 
liabilities $100,625 (including 
$41,528 secured bank over- 
draft); earned surplus $94,- 
196. 

Outstanding capitalization 
at June 1, 1957, included: 
$171,400, 7% cumulative pre- 
ferred stock $100 par; $331,- 
200 common stock, $100 par. 


Canadian Salt 


Canadian Salt Co. are pro- 
ducers, refiners and distribu- 
tors of all commercial, agri- 
cultural and industrial grades 
of salt. 

Formed late in 1950 to ac- 





quire as going concerns salt 
businésses operated by salt 
divisions of Canadian Indus- 
tries Ltd. and by Alberta 
Salt Co, Salt plants at Wind- 
sor, Ont., Neepawa, Man.., 
and Lindbergh, Alta. have 
combined capacity of 228,000 
tons per year. 

salt deposits are stated to 
be adequate to maintain cur- 
rent capacity for at least 15 
years at Windsor, 50 years 
at Neepawa and 100 year: 
at Lindbergh. 

Company controls. Mala- 
gash Salt Co. which controls 
salt mine in Nova Scotia. In 
1952, wholly owned subsidi- 
ary, the Canadian Rock Salt 
Co., was incorporated to op- 
erate rock salt mine at Ojib- 
way, Ont. Marketing by this 
company began in Septem- 
ber, 1955. 

The new mine of Malagash 
Salt located at Pugwash, 
N.S., is expected to 
mence operations about 
end of this year. It has been 
estimated deposits amount to 
about 200 million tons. Com- 
pany earlier anticipated pro- 
duction of 1,000 tons of salt 
per day or almost double the 
production of its other shaft 
at Malagash. 

Another subsidiary com- 
pany is Canadian Brine Ltd. 
This company will commence 
operations in 1958 and will 
supply brine through a pipe- 
line under the Detroit River 
to a chemical company in the 
U.S, 

Development, improvement 
and modernization of operat- 
ing facilities continued. Ad- 
ditions to fixed assets during 
the year amounted to $479,- 
843 bringing total to $4,954,- 
628. Modern facilities were 
installed at the Windsor 
works for producing “Crys- 
tal” salt products bya 
thermal process. 

Brine producing facilities 
at Windsor were expanded 
which opens up further salt 
reserves. The hydrofracing 
process in this expansion 
greatly reduces time required 
for new wells to be brought 
to capacity production. 

Total sales for the year 
were higher both in tonnage 
and dollar value than a year 
ago, but the average dollar 
value per ton of products 
sold was lower. Value did 
not keep pace with volume 
because the major, volume in- 
crease was in rock salt, which 
commands a lower average 
price than evaporated grades. 
This is the natural conse- 
quence of the shift in demand 
in favor of rock salt on the 
part of the electro-chemical 
industry. 

Net profit for 1956 amount- 
ed to $234,100, slightly lower 
than $238,209 for the pre- 
vious year. 

Funded debt at Dec, 31 
consisted of $1,616,000 of 
442% first mortgage bonds, 
series “A,” due March 1, 
1970, and $1,669,500 of 5°; 
notes due March 1, 1971. 

There are 250,000 common 
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shares, majority of which are 
held by Morton Salt Ce. in 
the U.S. 


Cdn. Food Prod. 


Canadian Food Products 
Ltd. is a holding company 
which through subsidiaries 
operates cafeterias in indus- 
trial plants, camps, schools. 
bakery and retail candy 
stores in Toronto, restaurants 
and cafeterias in a numbe: 
of cities and a candy plant. 
bakeries and shops in West- 
ern Canada. 

At Oct. 1, 1957, number of 
company’s outlets totaled 
305. This included 38 operat- 
ed by Honey Dew Division, 
three by Muirheads Cafete- 
rias Ltd., by Childs of 
Canada Ltd., 112 by Indus- 
trial Food Services Division. 
25 by Picardy Division, 50 by 
Hunt’s Division and 71 by 
Woman’s Bakery Division. In 
addition company operates 15 
outlets at the Canadian Na- 
tional Exhibition and various 
other summer exhibition out- 
lets. 

Company’s sales during the 
24 weeks ended April 23, 
1957, amounted to $9,008,562 
up from $8,343,047 in the 
same period a year earlier. 
Much of the improvement 
was due to increased indus- 
trial catering volume and the 
bakery business in Eastern 
Canada. 

During the period net 
profit rose to $113,992 from 
$92,564 last year. 

Consolidated net profit for 
the year ended Nov. 3, 1956, 
was up 21.6% at $236,837 
($194,727). Earnings per 
share were $9.47 ($7.79) per 
preferred. share, $1.24 (82c) 
per class A share, and 12c 
(deficit of 9c) per common 
share. 

Total net saies 1956 
were $18.5 million ($16.8 
million). Retail bakery oper- 
ations, especially those in 
Ontario, showed considerable 
improvement in sales and 
profit. Restaurant operations 
have also shown improve- 
ment, particularly in outlets 
which have been renovated 
and modernized. In 1956 
company spent $714,000 on 
renovation and improvement, 
$413,700 of which was pro- 
vided through depreciation. 

This year company has un- 
dertaken a substantial pro- 
gram of restoration of res- 
taurant premises. On a more 
limited scale, the program 
will be continued into next 
year, company reports. 

Company’s sales volume so 
far this year (encompassing 
11 out of 13 accounting peri- 
ods) is $16.2 million ($15.2 
million). Profit before taxes 
in this period was $164,134. 
up 10.8°,. It is anticipated 
that the same relative margin 
of increase will prevail for 
the balance of the company’s 
fiscal year. 

Capitalization as at Nov. 3, 
1956, included: 25,000 412% 
cumulative convertible pre- 
ferred shares ($100 par); 
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NOVA SCOTIA 


AMHERST 
COLDBROOK 
DIGBY 

NEW GLASGOW 
PARRSBORO 
PICTOU 
SPRINGHILL 
TRURO (2) 
YARMOUTH 


CHARLOTTETOWN 
SUMMERSIDE 
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ATLANTIC 


WHOLESALERS 


-LIMITED 


WHOLESALE DISTRIBUTORS 


SACKVILLE 
NB. 
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Call At Our Head Office 
in Sackville and We 

Will Acquaint You with 
Our Effective Methods of 
- Merchandising 


NEW BRUNSWICK 


BATHURST 
CAMPBELLTON 
MONCTON (3) 
FREDERICTON 
GRAND FALLS 
NEWCASTLE (2) 
LANCASTER 
SAINT JOHN 
SACKVILLE 
SUSSEX 





m4 











100.000 cumulative 
tible class A: and 


common snares 


Dover Ind. 


Dover Industries Ltd., 
Hamilton, Ont., owns and op- 
erates thr: subsidiaries 
two with a total 
1.350 bb! 


Ccréam cone 


conve! = 
200 000 


ugh 
mills 
if some 
a day, and ice 
plant and a box factor: 

Consolidated net 
$161,572 for year ended Sept 
30, 1956, was 56.3°~ 
than previous year’s 
400. Earnings per 
share were $1.13 (72c). 

The flour mills, while still 
experiencing difficulty in ex- 
port markets, 
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profit of 
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$103.- 


common 


had a more 
the pre- 


President 
expected 


vious vear, says 
Mona M. Band, It is 
that profits fo 
year will be maintained o1 
slightly increased 

On Jan. 3, 1956, company 
acquired all the outstanding 
common stock of the Filey- 
Hall Paper Box Co. of To- 
ronto. The 1956 consolidated 
profit and@ loss includes the 
results of operations of this 
subsidiary for nine months 
only. 

Company was formed in 
1940 by the consolidation of 
Robinson Consolidated Cone 
Co. (now Robinson Indus- 
tries), Hamilton, and two 
milling firms, T. H. Taylor 
Co., Chatham, Ont., and S. J. 
Cherry & Sons, Preston, Ont. 

Outstanding capitalization 
at Sept. 30, 1956, consisted of 
142.816 common shares. 


r the 


Estabrooks 


T. H. Estabrooks Co. with 
head office in Saint John, 
N.B., blends, packs and dis- 
tributes Red Rose tea, cof- 
fee and instant coffee. Plants 
are at Saint John, and Mont- 
real and the company main- 
tains branches at St. John’s, 
Nfid., Toronto, Winnipeg and 
Vancouver. 

During the year ended 
June 30, 1957, company at- 
tained further advances in 
sales volume of ‘its tea and 
coffee, Rescinding of the ex- 
cise sales tax on tea and cof- 
fee in March of this year — 
followed by immediate retail 
price reductions of up to 8c 
per lb.—were reflected in the 
values of tax paid invento- 
ries and merchandise held by” 
the company at time with the 
result that a very substantial 
loss on inventories was in- 
curred. 

But for the heavy inven- 
tory loss, the year’s opera- 
tions would have shown 
a satisfactory improvement 
over the previous 12 months, 
company reports. 

‘Net profit for the year end- 
ed June 30, 1957, was $198,- 
27, off 19.8% from $247,523 
in the previous year. 

Company notes that con- 
siderable progress was made 
in the past year in further 
establishing the position of 
company’s instant coffee line. 
The instant coffee market in 
Canada, it is reported, has 
grown tremendously in re- 
cent years. 

Capitalization at June 30, 
1957, comprised 69,514 4.16% 
cumulative redeemable sink- 
ing fund preferred shares 
($25 par) authorized, of 
which 414,514 shares were 
outstanding; and 250,000 
common shares ($5 par) all 
outstanding. 

Company’s books show a 
contingent liability amount- 
ing to $132,000, representing 
commitments for future cap- 
ital expenditure. Compahy 
reports this item covers only 
additional production equip- 
ment and ‘no further capital 
expenditure is immediately 
planned. 


Fanny Farmer 


Fanny Farmer Candy 
Shops Inc., Rochester, N.Y., 
operates a chain of eight can- 
dy studios supplying 398 
stores in northern and north- 
eastern U.'S. Head office is 
at Rochester, N.Y. Company 
is under the same manage- 
ment as Laura Secord Candy 
Shops Ltd. in Canada. 

Consolidated net profit of 
$649,451 for 1956 was 6.2% 
higher than 1955’s $611,344. 
Earnings per share were 
$1.92 ($1.80) and dividends 
$1.50 ($1.50) per share. 

Sales were a record. Com- 
pany opened 30 new. shops, 
but did not realize full sales 
volume for these as 11 were 
opened the last two months 
of the year. Of the number 
opened, 24 were located in 
shopping plazas and results 
were most satisfactory. An- 
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Laura Secord 


Laura Secord Candy Sheps 
i Litd., Toronto, manufactures 
shops will be and chocolate prod- 

ts and confections through 
its shops in Ontario and Que- 
> cities. 
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$29 250 at Sept. 30, 1956, included 
287,500 shares $3 par, com- 
mon stock. 


Indications are 
bsidiary will 


ofit in 1957, 
| W. M. Lowney 


H, Chambers 
Outstanding capitalization ' 

Dec, 31, 1956, included: Walter M. Lowney Co. 

3,500, 6° series A deben- manufactures and distributes 

Jan. 1, 1958: chocolate products and con- 

series AA deben- fections under nationally 

known trade names through 

all stages from the cocoa bean 


April 1, 1958: 28.- 
class A shares and 
to the finished product. Com- 


increase net 


$6,- 
0. 5lo° 
res, due 


,¥ 7.7 
nv 


0,000 npv class B shares. 
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says President + 


There's 
DEPENDABILITY PLUS 


HARTWELL 


ame MANDLES 
© Select Second Growth Hickory 


© Slow Seasoned for 
Greatest Strength 








Exclusive with Hartwell 
wedges supplied with every 
handle — to give you better, 
foolproof and tightest fitting 
tools. So easy to fit that even 
a child could do it — quickly 
and easily. Hartwell Handles 
olwoys 


-_— 


give you more for 
your money — in depend- 
ability and long life. 





ARTWELL 


rw 


BROTHERS 





pany also manufactures and 
real area. 


ney’s Crest, American Beauty 
chocolates; 
Milk, Eatmore 
chocolate bars: 





ms sks 
Cracker Jack popcorn con- 
fection. 

A subsidiary, Page & Shaw 
(Canada) Ltd. manufactures 
and distributes chocolates. 

In 1957 company’s sales 
volume reached a new record 
level with sales attained by 

(Continued on page 53) 
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sells ice cream in the Mont- 
Trade names include Low- 


O Henry, Nut 
and Caravan 
Campfire and 
Angelus marshmallows 
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CRANE LIMITED anp ASSOCIATED COMPANIES are major suppliers ‘of much of the quality 


equipment which is essential to modern standards of living and industrial efficiency. With @@ven manufacturing 


plants across Canada, Crane provides one complete and dependable source of supply for @VERYTHING IN 


PLUMBING and HEATING, VALVES. FITTINGS and PIPING 


A steady increase in these production facilities 
is meeting the needs of Canadian expansion and 
contributing to Canada’s continuing advance in 
terms of sanitation, comfort, convenience, and 
industrial development. 


CRANE > 


General Office: 1170 Beaver Hall Severe Montreal 
? Canadian Factories + 31 Canadian Branches 


ALLIANCEWARE LIMITED 
CANADIAN POTTERIES LIMITED 
CRANE STEELWARE LIMITED 
PORT HOPE SANITARY MANUFACTURING COLT 
WARDEN KING LIMITED 

















Milling Industry 








- 
International 
> _ 
Milling 

International Milling Co. ic 
@ngaged in the production of 
hard wheat and soft flour. 
Gatmeal, rolled oats, rve 
flour, cornmeal, poultry feeds 
and byproducts and operates 
milis and terminal elevators 
in Canada and the U. S 

Company's Canadian ac- 
tivities are carried on by 
Robin Hood Flour Mills Ltd. 
whose general office is at 
Minneapolis, Minn. In addi- 
tion to carrying on activities 
sirnilar to those of the parent 
company, Robin Hood 
Markets an extensive line of 
cake and pudding mixes in 
Canada, Company has mills 
at Calgary, Moose Jaw, Sas- 
katoon, Humberstone, Ont., 
and Montreal. Warehouse 
and/or distribution facilities 
are maintained in all of the 
Canadian provinces. 


aiso 


In June of this year Robin 
Hood acquired all of the as- 
sets of St. Lawrence Flour 
Mills Co. including the latter 
company’s flour and feed mil! 
at Montreal. All of St. Law- 
rence’s operations have been 
integrated with those of 
Robin Hood which has also 
taken over the former's 
branded lines. 

Company reports that bulk 
distribution of flour is con- 
tinuing to expand in Canada, 
following the pattern that 
has evolved in the U. S. The 
system involves direct ship- 
ment of flour in bulk from 
the mill via specially built 
box cars or trucks to bakeries 
or other major consumers, It 
saves handling and material 
costs inherent in moving 
flour by the sack. 

During the past year com- 
pany has enlarged its line 
of cake and pudding mixes 
through introduction of sev- 
eral new varieties. In addi- 
tion company has also aug- 
mented the line through in- 
troduction of Mixade — a 
packaged drink mix. 

In the U. S., it is reported, 
International Milling has ex- 
panded its position in the 
formula feed business. 

Consolidated net profit of 
International Milling Co. for 
the year ended Aug. 31, 1956, 
was $4,227,825 or $43.03 per 
preferred and $4.94 per con- 
mon share, down 13% from 
$4,860,587 ($73.64 per pre- 
ferred and $5.22 per common 
share) in 1955. 

Financial statements for 
the 1956-57 fiscal year are 
not yet available. 


Lake of the 
Woods 


Lake of the Woods Milling 
Co., was acquired in 1955 by 
Ogilvie Flour Mills Co. and 
operations are now integrat- 
ed with the parent company. 

Company is engaged in the 
milling of flour and commer- 


cial feeds and in addition 
operates a chain of grain ele- 
vators throughout Canada 
Its chief brand flour as 
weil as cereals, oats, cracked 
wheat and wheat granules 
are marketed under the trade 
“Five Roses 
Queen 
Consolidated net profit fox 
tne year ended Aug. 31, 1956. 
was $359,811 or $23.99’ per 
preferred share and $1.73 per 
highe 
($15.68 per 
88c per 


name of 
“Harvest 


ana 


snare. 53° 
$235.157 


preferred and 


common 
than 
COtrri- 
mon share) in the prev 
yea! 

Capitalization at Aug 
1957, comprised 15,000 *° 
cumulative non - redeemable 
preferred shares ($100 par) 
authorized and issued: and 
200,000 common share 
(npv) authorized, of which 
157,689 are outstanding. Al! 
outstanding common 
are owned by Ogilvie Flour 
Mills Co. 

Working capital at Aug. 31 
was $6,153,513, compared 
with $7,087,088 a year ear- 
lies 

Company has a wholly 
owned subsidiary, Inter City 
Baking Co., which through 
subsidiaries operates bakeries 
in four centres in Ontario and 
Quebec. It acquired Inter 
City in 1956 through an offer 
to purchase all of the latter's 
shares at $20 per share. 


snares 


Maple Leaf 
Milling 


Maple Leaf Milling Co., To- 
ronto, directly and indirectly, 
handles grain. manufactures 
and distributes flour, cereals, 
stock and poultry feeds, and 
operates bakeries. 

It has three wholly-owned 
subsidiaries; Hedley Shaw 
Milling Co., Campbell Flour 
Mills Co., and Port Colborne 
& St. Lawrence Navigation 
Co, Through stock ownership 
it controls Purity Flour Mills 
Lid., Canada Bread Co., 
Canadian Bakeries Ltd. and 
Eastern Bakeries Ltd, 

Consolidated net profit of 
$653,962 for year ended July 
31, 1957 was 8.5% higher 
than previous fiscal- year’s 
$602,531. Earnings per com- 
mon share were $1.06 
($0.96 previous year). 

Net profit Was less than one 
cent per dollar of sales, Presi- 
dent C. E. Soward says com- 
pany’s earnings potential is 
still far from being fully re- 
alized and a considerably bet- 
ter return can be anticipated 
with anything like normal 
conditions. 

The né@w government is 
giving further intensive 
study to the problem of how 
to compete with the U, S. on 
both wheat and flour, the 
president states in referring 
to the loss of export business 
caused by VU. S. subsidy pro- 
gram. 

Domestic flour deliveries 
showed an encouraging in- 


crease, while new products 
in the grocery division helped 
to maintain a large volume of 
packaged goods business 

The feed 


dificult year, but ou 


division had a 
tiook 
more encouraging. 
Further progress has been 
made on the modernization 
program resulting in cost re- 
duction, quality improvement 
and integration of duplicate 
facilitie 
Current asset 
lion are exciusi 
in contr@lled bakeries having 
market value of $1.5 million 


T* 


It’s hoped the quality of 
new crops will enable Cana- 
dian flour to 
markets where 
to compete from a 
tandpoint last yea! 


regain several 
it was unable 
quality 
debt outstanding 
includes $1,636,000. 3%° 
first mortgage bonds, 
1963: $4.2 million 442% 
eral mortgage bonds. due 
1957-60: $100,000 3% 10-year 
collateral trust serial deben- 
due 1958: $1,915,939, 
5° cumulative redeemable 
preferred stock, $100 par; and 
527,664 common shares. 

In addition there 
mortgage payable by Purity 
Flour Mills Ltd., amounting 
to $81,250. 


Funded 


’ 
ciue 


gen- 
tures, 


W a a 


McCarthy 


McCarthy Milling Co., 
streetsville, Ont., produces 
hard spring wheat flour, On- 
tario winter wheat flour, mill 
feeds and commercial feeds. 

Capacity is 750 bbl. of flour 
per day, and 60 tons of feed 
daily. Storage capacity is 80,- 
000 bushels. 

Net was $11,987 for 
1956 compared with net loss 
of $3,709 for previous year. 

Lack of an export market 
and keen competition for do- 
mestic business continued 
throughout 1956, said Presi- 
dent J. M. Page. 

Capital expenditures 
amounted to $2,190. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
26.060 class A and 26,060 
class B shares. 


Mt. Royal Rice 
Mount Royal Rice Mills Ltd.., 
established in 1882, imports 
paddy and brown rice which 
it mills and distributes in 
bulk and packaged form for 
home cooking, as well as sup- 
plying it to processors in 
varying forms, including rice 
flour and brewers’ rice. Plant 
is located in Montreal and 
serves the six eastern pro- 
vinces of Canada. 

For the year ended Apr. 30, 
1957, net profit was $132,163 
or $2.20 per common share, 
up 23.49% from $107,061 or 
$1.78 in the previous year. 
Capitalization at April 30 
comprised 75,000 npv com- 
mon shares authorized, of 
which 60,000 were issued; 
$50,000 334° first mortgage 


loss 





a 


00 


Companies 





(CONTINUED FROM P. 52) 


the chocolate division being 
13.5% higher than last year, 
while the ice cream division 
increased sales 11.6%. Ave- 
rage consolidated increase 
amounts to 12.8% over the 
previous year. 

Campany reports current 
gales. are holding up well and 
& good Christmas selling sea- 
son“is expected. The entire 
industry. has been helped 
considerably by the removal 
edrly ‘this year of the 10% 
excise tax on chocolates and 
it is anticipated that this will 
have a favorable effect on 
sales next year, company 
states. 

Net profit for the year end- 
ed June 30, 1957, was $596,- 
777 or $2.88 per share, up 
19.5% from $499,495 or $2.41 
per share in the previous 
year. Company has trarfsfer- 
red $60,000 of the 1957 earn- 
ings to a reserve for contin- 
gencies. 

Provision has also. been 
made for redemption of $50,- 
000 344% series A first mort- 
gage bonds, reducing balance 
outstanding to $50,000. 

Capitalization comprises 
250,000 npv capital shares 
authorized, of which 207,190 
are issued and outstanding. 


Shirriff-Horsey 
Salada - Shirriff - Horsey 


Ltd., Toronto, is being reor- 
ganized in four divisions to 


handle the firm’s expanding 
food business. The four: 

—Salada division, covering‘ 
the operations of the Toronto 
and Montreal plants in pur- 
chasing, blending and mar- 
keting Salada Tea. 

—Shirriff division, handl- 
ing products sold as Shirriff 
and Lushus brands. 

—Horsey division, cover- 
ing Horsey brand citrus pro- 
ducts and Sea brand frozen 
shrimps. Also included in the 
division are the operations of 
Allen-Crawford Ltd. and the 
Hungerford Smith Co. 

—Sales division in which 
sales to the grocery trade of 
all Salada, Shirriff and Lu- 
shus brand products are con- 
solidated. 

A $6 million debenture is- 
sue and a $2.5 million pre- 
ferred issue of Salada- 
Shirriff-Horsey Ltd. was sold 
earlier this year to finance 
purchase of Salada Tea Co. 
of Canada for $7,906,307 
cash. 

At the same time Shirriff- 
Horsey Inc. (the VU. S. sub- 
sidiary) purchased Salada 
Tea Co., Salada’s U. S. sub- 
sidiary, for $6,093,693 cash. 

Interests include Allen- 
Crawford Ltd., Montreal 
(wholly owned); Green Giant 
of Canada Ltd. (50% owned); 
Prior’s Foods Ltd., Hamilton 
(wholly owned). 

It has six wholly owned 
subsidiaries which operate 
through two of these, Shore- 
line of America 
and Sharhold Ltd., which 


owns two thirds of Shirriff’s 
(Jamaica) Ltd. The other 
four are marketing organi- 
zations: Hungerford Smith 
Co.; J. William Horsey (Can- 
ada) Ltd., Sun Pep Co., and 
Prior’s Foods Inc. 

Of the debenture proceeds, 
$1,093,693 was for further 
loan to Shirriff-Horsey, Inc., 
and remaining $4,666,307 to 
reduce bank borrowings to 
purchase Salada Tea Co. of 
Canada. 

Of the preferred proceeds, 
$200,000 was for the purchase 
of Shirriff-Horsey Inc. stock 
and remaining $2.3 million 
for a loan to Shirriff-Horsey 
Inc. 

Pro forma consolidated net 
profit of the new company for 
the six months ended March 
31, 1957 was $481,057; for full 
year’s ended Sept. 30, 1956, 
$1,112,369; 1955, $731,619; 
1954, $1,300,180. 


Outstanding capitalization 
upon completion of current 
financing includes $540,000, 
~% debentures due December 
1957-65: $1,365,000, 5° sink- 
ing fund debentures due De- 
cember, 1975; $6 million, 6% 
sinking fund debentures due 
July 1, 1977; $257,973, 6% 
purchase money mortgage; 
$93,335, 6% debenture, In- 
dustrial Development Corp., 
payable by 1963; $1.3 million 
cumulative convertible pre- 
ferred stock, series A, $25 
par; $2.5 million cumulative 
convertible preferred stock, 
series B, $25 par; and 310,000 
npv common shares. 





series B bonds, due 

were also outstanding 
Capital expen@fitures total- 

ed $87,596 and included pro- 

vision of additional! facilities 
ich aS a new modern slo! 


shed to provice i 


ace 
storage Capacity. 
Compan; 
, ’ ‘ rvi* rs ore : 
Sttie Ui pal AakeUu MAU 
inder the Dainty 
nas again 


established 


reports dist 
brand n 
increased 
ing an 
panding market for 
rice at prices most e 
al to the consume: 
“There is | 
nowever, that we wi! 
tinue to be faced w 
competition from certain 
types of highly advertised 
types of processed rice orig- 
inally developed in the U. S., 
which have now penetrated 
into the Canadian market 
and sell at considerably more 
per pound than our product,” 
President Eric Redford said 


itn severe 


- 3 ’ 
Ogilvie Flour 
Ogilvie Flour Mills Co., is 

one of the larger milling 
companies in the Common- 
wealth, milling flour. feed 
and cereals, and manufactur- 
ing flour, feed, meal. cereals. 
food manufactured from 
grain or cereal and their by- 
products. 

In addition company oper- 
ates a chemical division pro- 
ducing wheat starch, gluten 
and monosodium glutamate 
and also operates 240 grain 
elevators (including those 
acquired from Lake of the 
Woods Milling Co.), and a 
terminal at Fort William. 

Company operates 10 mills, 
including two in Montreal. 
three at Winnipeg, one at 
Fort William, two each at 
Medicine Hat and Edmonton. 
Alta., which have a combined 
daily capacity of 60,000 bags 
of flour, feed and cereals. 





e S| 
WHININTTPLEIG, 


Pee 
4 


Stak 
eS 


THE FINANCIAL POST 


4 


> oe 


Py j q 
oo - “& = ; 2 
r? : 5 2 P 
. ' » on 
. af > a 
: as ee sal - of pci ves eT A 
4 2 3 ‘ 2 - f . > 3" 
. oP ye. . ~<a a 
a f Oy . - « _ ; 
~— - - 
Ss ‘ SS 
i , oy 6 , 
. 
Y ‘ : 
¥ 5 , ‘ “ “if aie oe 
7 J wt 
mn . . : ; ¥ 
s * ¥v 
° * wa 








syrand names 
| 
vie Flour. 


ora Flour. 


include Ogil- 
Ogilvie Oats. Glen- 
Miracle Feed and 
an extensive line of 


mixes sold under the Ogil 
hame 


Company reports domestic 
sales have been held-up rea- 
sonably well, but export 
business is down in common 
with the industry in Canada, 
due in a great measure to 
the U. S. farm surplus dis- 
posal program. As a result 
total production during the 
past vear has been somewhat 
lower than the one previous 


Handlings of the company 
country elevator division 
were larger this year while 
average stocks stored in the 
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BENDIX-WESTINGHOUSE* 
AIR BRAKES FUEL 


BENDIX* ELECTRIC 
PUMP 








elevators themselves increas- 

ed. Provided grain moves o 
+) soe? ee 
Uniti ¥ « 


Line Ce Company e@xX- 
handlings to con- 


pects large 
tinue 

Monosodium glutamate op- 
erations — still adversely af- 
fect foreign prices 

' improved substantially 
plant 
lems have been overcome, it 
is reported. 

Company officials note that 
the main problem still re- 
mains the export markets. 

“It is 


ment 


ed D y 
nave 
prob- 


numerous 


and 


hoped the Govern- 
something to 
alleviate the effects of the 
U. S. (disposal) policy on the 
one hand and the building of 
local mills in some of ou 
important markets on the 


can do 


BENDIX* HYDROVAC* 
POWER BRAKE 


ZENITH * 
CARBURETOR 





Sub idiar’\ 
Woods 
Ogiivie 1 he 
most completed and 
pected COTS derat i¢ 
will result 

Net profit for the yea 
ed Aug. 31, 


- = 
dis 


1956. was $1,958 
compared with $1,7 
861 in the previous yea! 
represents @arnings of $97.93 
per preferred share and $2.43 
per common again 
$87.98 and $2.16 respectivel, 


4} 
‘ 


ne previous yea! 


’ 


share. 


Capitalization at Aug 
1956. 20.000 
cumulative non-callable pre- 
ferred shares ($100 par), au- 


comprised 


STROMBERG * 
CARBURETOR 








rized and outstanding, and 
npv 
tock of which 747. 
were issued and 
Company also 

$3 muillon 
C bonds. due 
$1,950,000 3%% 
fund bonds. 


million shares of 


for the 
1957, is 
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Aug. 31. 
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Purity Flour 


Mills Ltd... 
and indi- 
operates 
mills 
produ ing cereal and 
poultry foods, marketed un- 
(Continued on page 60) 


—- 


. 
Purity Flour 
Toronto, directly 
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BENDIX* 
STARTER DRIVE 


THESE BENDIX-ECLIPSE PRODUCTS HELP MAKE CANADIAN 


AGRICULTURE MORE EFFICIENT THAN EVER BEFORE! 


Canada’s economy today is really on 
the move—and its vast agricultural 
industry is no exception! 

In 1955, for example, the total gross 
value of Canada’s field crops showed a 
resounding increase ‘of $322,000,000 
over 1954, reflecting substantial pro- 
duction gains in such commodities as 
wheat, oats, barley and potatoes! 


As is the case with so many Canadian 
industries, agriculture finds in Bendix- 
Eclipse a key source of components 
which point the way to faster, more 
efficient production. Tractors that pull 
the plow and cultivate the fields, giant 
combines that harvest and thresh the 
grain and trucks that transport crops 
to the market perform better and last 


Bendix-Eclipse of Canada, Ltd. 


beendiery of 


longer because ot Bendix-F« lipse starter 
drives, carburetors, electric fuel pumps, 
and air, vacuum, hydraulic and me- 


chanical braking systems 


Bendix-Eclipse is proud of its contri- 
bution toward making Canadian agri- 
culture more efficient than ever before!” 


RENDIX-ECLIPSE OF 


CANADA, 


LTD., 


Windsor, Ontario, Canada. *ses. ». s.rsr. ov; 
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DAVID & FRERE ....... .. 1957 1,950,000 *780,871 172,258 185,479 423,134 20.5 | 3.00 7.00 200.241 601 462 Emilien Gadbois, H. Oliver-King 8. V. Lindley R Pelletier. Montrea 
*1956 1,706,000 ‘927,470 188.909 248,800 489,761 23.7% '°18.6 3.00 7.00 266.568 572.206 
*Yoar or ended Mar. 71 tAfter bond interest eBefore (tafter) partic.; after partic. A earned $3.00 (maximum) in 1957 and 1956 "99 9. of class B stock own - by Scribbans- Kemp ‘C anada) 


20 cer 399 Oc mo 6 " 112 797 4 4 . ' ; - 

DOVER INDUSTRIES . 7 *1956 7 | 38! 109,567 133,250 161,572 : + 0.30 b18,084 870,891 M. M. Band, pres; J. F. McDonagh, vice-pres.; To: J. R. McPhee. sec -treas: J. M. Vallaneeg 
*1955 51.267 80,967 65,900 103,400 : 0.30 60,555 203,298 Hamilton, Ont.. D. H. Ward, J. 3 Barker, J. M. Godfrey H. $ Hall, Toronto, D. M. Hunter, 

tIn lieu of 2 quarterly cash divds. stock divd paid of 3 pref shs. (10c¢ par) for each common sh. heid; redeemed immediate!s Chatham, Ont., H. J. Carmichael, St. Catha: 


EASTERN BAKERIES * seeeee ©1997 35,98: 192,016 110,071 "133, 398 ‘2 a+ 2 0.50 90.898 284.831 G. G. Angi@, pres. & gen. mgr.; FN. M e-pres:. K. F Wadeworth. Dr G. BB. Peat T. M 
*1956 a6 3h, 174,254 115,650 141,673 28.3: + ivr 345,954 Beli, C. E. Soward, W. F. Kno ec. -t Wa 
*Year ended June ®. ‘Before (safter) participation. 


GENERAL BAKERIES *1957 +1,020,000 57,13: 361,007 130,000 22: : coos = 0.27%2 + 0.01 (8.1 36.00% J. W. Horsey, chm., Toronto; S. R. Saxby, pres. & gen. mgr.; J. E. Savard, G A. McKean; Montreals 
*1956 *1,160,000 3,00. 346,461 77, Je, eeee 0.5: eee é 2 975 7! J M. R. Corbet, W. C. Fisher. J. P Wa wyn, J. A. McDougaid, Toront EC. McDonald, New York, 
*Year ended Apr. 3/4. Vine. 9700600 in 1957 and $200,000 in 1956 long-term bank loan Vice-pres.'s—H. A. Armstrong, J. C. Conrad. Sec..treas —G. A McKean 


ee 








Fan’ J. A. Chambe rs. pres Toronto; R M_ Scott, vice- pues & gen mgr.. Moncton. NB: EB L Jone 
MARVENS LTD. t ' 195, 5 25 ; J ‘ 9: ae ; ae 5 26 GY: 7 treas.; R. A. Robertson G. ¢ Metcalf. Toronto. Se treas Miss A. L. MacNaughton 
5 ‘ ~ 


12 
955 207,12 »- 99 664 .73 52: 
_ *Congrolling interest acquired by _ George Weston Ltd. ‘in March, 1955 tClass A. tClass A before participation; class A « class B after partic , earned 63c. 


_ ©1957 ini, a 23. 195,900 239,857 287,343 a 4.9: ot : 2341 ts 55 Mihai teen alien. Ge een. t Gian Meenas ae sae 


. : : “pr iy Lanctot, gen. mag Hon Wilt Gagne 
*1956 se ; 50,1! 217,225 198,993 233,933 soee . seee ' 58,9: bog Viau, André Lanctot, Claude Mélanc: mm, Montreal. Sec.—Abe! Fatard. Treas.—J. Leblon 
*Year ended Jan. 31. -_ | | aes nh Filed e Brumath 








me — 











eee 


‘ W. Garfield Weston, chm., Richmond, Va.: G. C. Metcalf. pres. & man. dir: J. A Chambers, viee- 

GEORGE WESTON ‘ 7,369,576 11,989,280 3,658,863 2,734,517 4,823,103 3.505.658 22 905.034 pres. & gen. mgr.; F. A. Riddell, K. B. Palmer; Toronto; J. C. MeMulien. Gien Ridge NJ; G. 
8,152,149 9,873,514 3,511,151 2,538,335 3,168,189 26.8! ‘ 1,951,248 12,933,888 Grainger Weston. Sec.-treas.—E. L. Jones 

Paid @'<c per cl. A and cl. B, and 75c per old common sh. 


-_ 


i 
Milling 
INTERNATIONAL ‘MILLING ; 18,890,000 cr eeees ’ OL. Us :, ; 33,003,501 ; Cha: es Ritz, chm.; Atherton Bean pres.: HE Howlett. sec a gen. counsei, P. M. Petersen, Jona 


20°140.625 i a: : +73 5 1.0 33.817.745 Tatam, A. B. Dygert, P. N. Ness. 'e-p 8; M. B. McDonald, vice-pres. & tress: M. F. Veugha, 
*Year ended Aug. 3}. tSeries A and C. tPaid $4.00 on series A, $4.25 on series Cc both years and $4.50 on 4'2% pref. in 1956 vice-pres. & compt.; Minneapolis, Minn G. MeLaughiin, vice-pres., New York; J B. Bean. 
Vice-pres.s—W. H. Hagenmevyer. . Hend: ickson, W. T. Kirk 
LAKE OF THE WOODS MILLING . 9: 4 100. 864 198.845 202,208 359, 23.98 *1.7: 7 ri. 45,046 5,153,51. 
; | 4.554 189,525 153,013 oe, Le 2. *0.88 7 : : 
*Year ‘énded Aug. 31. ‘All common stock acqd. by Ogilvie Flour Mills Co in 1985. eDeficit. 


MAPLE 1 LEA AF MILLING eevee eee eeereeeeeeeetee ©1957 6.017, 250 2 135, 735 75 25 Jt, Jo, oP. ie J. 5 294. 5§ ‘ 2. K.F Wadsworth, chm te Soward., pres & gen. mar Gc M.™M aot nathan exec. vice-pres.: H. "7 
*1956 6.471.250 2°20] 647 77 44 5: , 5 949 ee - . emo Everett Bristol, P G Kingsburgh Hon. G P. Campbell, D. C. 

*Ve ed July 31. ‘*, acLachian;, Toronto; E, E. Buckerfield, Vancouver; H. E Sellers. Winnipeg. Vice-pres.'s~Johe 
Year ended July Elder, A. R. MacKenzie. Sec.—G. H. Hand. Treas.—G. A. Scrimger 














ne 

















2,4 
2,5 





sa 


A RB A ° a J. M. Page, pres., Streetsvilie, Ont: C. W. Thomson, vice-pres.. Erindale. Ont.: R. J Monk seen 
McCARTHY MILLING CO. . 1,330 11,090 #950 ©) 1,987 *d0.46 0.27! 19,154 152.041 treas., Streetsville, Ont.; G. C. Knowles, Alfred Burrell Toronto ' 
| r 22,516 13,447 950 *3,708 70.14 40.41 B * n #10,624 160,886 
aCredit. *Excl. $920 proceeds from sple of land. Deficit. “¢@ Deficit per sh. ‘Before partic.; none av available for partic, in 1955 or 1956. 








VA RICH MILLS ’...:;........... 91957 50,000 266,107 24,956 107,013 132,163 cok 2.20 = 955020 63,163 “618.908 L. Erie Reford, pres; N. &. Verity, vice-pres. & ben mars A Mt : Greev rt 
MOUNT RO *1956 70,000 206.611 22.516 74, 459 107.061 seat ’ 1.78 i ' 47.061 644.357 Meighen. F. O holereem. E. A. Stanger: Montane a. - c H ~~ RE. ee 











*VYear ended a Apr. w. __ eDefie}t. 


OGILVIE FLOUR MILLS . t*1957 4,975,000 3,332,845 1,161,651 359,810 1,501,051 75.05 1.82 00 10041050 426.440 15,462,764 Hon. C. A. Dunning chm.; H.N. Davis, pres.; Paul Bienvenu, R. H. McMasier, L. J. Beluap A ML 


t*1956 5,850,000 3,632,585 1.099.621 233,808 1.958.573 07.93 2.43 7.00 5 +05 697.039 15,022,054 Vaughan. J. A. Mathewson, G R. Hall: Montreai; F. H. Dunsford. St. Mars s, Ont Vv ice-pres 
*Yeer ended, Aug. 31. 'Of which 25c pd. Nov. a out of 1967 earnings, but not appropriated in accounts. tParent co. and consolidated subsidiaries including Lake of Woods Milling Co. Arthur Atkins. Vice-pres. & treas.-—-J. W. Tait. Sec.— D. A. MaciInnes 


ee — — + 

















—— ee ee ee ———— 





TT 


Sugar ae 


ACADIA-ATLANTIC SUGAR . iS cts 6,599,500 2,422,157 459,693 793,592 898,552 9 ! 5. 20 88,552 —=s_-8, 919,959 J. A. Gairdner, chm.; A. B. Hill, pres.; Hon, §. A. Hayden, vice-pres.; R.A. Robertson. RO. Bul 


1955 6,800,000 3,286,725 383,110 1,237,913 1,387,991 ; 5. 61.2 577. 10,509,018 E. P. Taylor; Toronto; L. J. Seidensticker, D. H. MeDougali*. Montreal; J. $. Gairdner, Oakviile, 
Class A only; common earned 90.65 ($1.46) per sh.; common dividend of 50c per sh. paid in both years. Ont.; Hon, D. L. Maclaren, Saint John, N.B.; R. P. Bel], Mahone Bay N.S. Gen. mgr.—W. J. A. 


Sg bt be Ee >, a ee po ees ns ae Paton. Séc.-treas. & compt.—A. P Beaulieu * Deceased 
BRITISH COLUMBIA SUGAR REFINING et. 01985 e myeny 1 591,080 1,649.352 : 5. bo2 11,721,623 P. T. Rogers, chm.; Forrest Rogers, pres & gen. mgr; A. M. Robertson, vice-pres. & sec.: H P. 


55 - 430, 750,000 1,239,000 1,441.05] 3 : 541,051 11,938,296 Angus, A, C. Law, Irene Rogers, M. |. ROgers, R. H. Tupper; Vancouver. Treas. & compt.—H_ A. 
*Year ended Sept, 30. Dunlop. 



































CANADA & DOMINION SUGAR eeeeeeeeeteees £1957 eeeeeeere 788,076 <i 830,000 2,087,720 ry ri e 227.720 16,789,956 Ww. J. McGregor, pres.. Chatham; H KR Drummond, vice-pres.. Monti eal _ i Fr. Sm ith. exe rg 
*Year ended Mar. 31. aa oS Lyle, London. England: J. Pembroke. Treas. & asst gen mgr -W_.H Punchard. 
ec.— : : LaIMer 





MANITOBA SUGAR ...........++++: —*§$87,452° 126,365 199,280 $114,537 d7.64 44.69 3.00 il ~+$159.587 —__ "2 & weekees Sao ae Fe RN NPS se egg ae eae —— 
. 42.100 284,527 18.97 +5.72 6.00+13.00 4 1,416,624 : "Charlanweed. Man? A Bena re Cae, x., Ventouve:.G, Slee 


ted; deducted vg 526,627 oe 416.0 vice-pres., Charleswood, Man.; A. M. Robertson, vice-pres., Vancouver; Sir Charles Tupper A. & 
*Year ended Mar. mM. ae sta uc prior to figure shown for net earnings. tAfter year's pref. divd, without allowance for arrears {Arrears 26 mos. ended Sept. 30. Léach, Winnipeg; P. T. Rogers, W. R. Hetherington. F. R. Tavior. Sec -treas —H Dunlap 
iLoes or deficit. éCredit *One semiannual payt. 


_ 

















-- + - 





Canning and Packing 








—_— 


A | cs J M Buchan n, chn R. E. Walke pl es.; K. F. Fr ser, F L. Ha J. N. Hy! 
lana! } . Wal 5 al oe rriso ; land 
BRITISH COLUMBIA PACKERS ..........+:. Me ride, bey te se ey 483,292 , : a 2: $121,923 11,910,583 vise. pres.'s; G. M. Ferguson, vice-pres. & compt.; H. R. MacMillan. Stani ey Burke. Ge % - Kicas 
‘ , ’ 4 


1.470.853 ‘4 - 9 227 J. VanDusen, A. C. Taylor, Gordon Farre!!, A. H Spohn. A H. Willi n, John Leck 
*Year ended Mar, 31. tDeficit. 1,047 016 12,687,349 Sthwart. a. F. Southam. ©. @ Srenet amson, John Lecky. D 


J.K. Yorston; Vancouver. Treas.—A. Hamilton Sec.—D rn 
Baxter 


BURNS & CO. .....ceece> cess 5,294, oars. 557 972,857 809,995 1,242,389 60> 705.431 *7.380.190 RJ. Dinning. chm. of board, Caigary: H. R Jackm an. chm. exec. comm.:; Toronto: R. S$ Munn, 
. 01955 5,31 12, 5,946 832,838 808, 422 1,215,157 “ , TUM 716.554 7.146 063 pres.; J. H RA. R. Furl = g. vice-pres.’s; W. A. ¢ wford-Frost; Calgary: D. A Ross. Toronto; 
eYear ended Dec. 3. «Year ended Jan. 3. ‘ ag P H. R. siainer. “Edmon ton; F Brown, Vancouver; W “— johnston. Winnipeg; Raymond Dupuis, 

. wa 4 Montreal. Treas.—G, A ‘Mnechte! 


> ae 4 oe 

















} A B W. F. McLean, pres.; G. A Schell, exec. vice-pres., N. J. McLean, vice-pres & gen. mgr.: W 
CANADA PACKERS " 12,360,071 2,960,808 3.974, ; : 50- 50-6. 2 406.506 18.483.610 Carroll, vice-pnes. & asst. gen. mgr; A. J. E. Child. vice-pres. & treas S G Boamate Tisnenean t 
*1956 13.050.227 é : : , ‘ 2 . 11. 1.50 : 2945. 523 21 141 406 D. A. Evers, sec. & asst. treas.: A. G. Hall, F. A Wiggins, W. W. Lasby: Toronto: H. C. Farnse<- 
*Year ended Mar. 27/Mar. 28. Before partic.; efter partic. A and B combined earned $3. 76 ($3.95) . ' . eee Montreal; W. R.Parliament, Winnipeg, Man.;: K. § Harris. Concord. Mass.: Geo. H. Dickson. 
CANADA VINEGARS. .........ccccceeeeeceeeees ‘ *1956 eeeeees 421 027 , ; mt 0.3. 99,3: L. L. Carsley, pres. & gen. mgr., Montreal; C. F. Carsley. vice-pres.: P. L. Howell. sec.-treas.: W. R. 
1955 aebages ce 447,608 199,855 348 ‘ ’ Binch, W. M. Murray, J. G Weir; Toronto; C. L. Carsiey, U. J Stevens, Montreal; A. G. Stewart, 
*Year ended Sept. 3. ® ; Winnipeg 











*, 7 A R. G. Lucks, chm.. San Francisco, Calif.: W. 1 Drynan. pres: G G Lister. exes vice-pres.: R w. 
CANADIAN CANNERS Scvcdece eee Meeeeeve . ©1057 ‘ i 5. J g 4 80.37% : - 5 - 16. ; Revnolds. vice-pres i/e finance: Hai ilton, Ont L Mi " Crands Pen broke Ont r A Philip, 
*1956 ‘ 5 2.36 " 169.82" ‘ ; K. M. Pringle, H. G. Stapelis, Toronto; W. H. Carr, J. E. Countryman. 1. H. Granicher, San Frane 

*Year ended last day of Feb. s for 12 mos. "tSubdivided on basis of Ich A and 3 cl. B for each come §None pd. on cl. | cisco, Calif. Compt.—H. B. Hector Sec.—T. V. McGinn 
CATELLI FOOD PRODUCTS ' *$1957 1.577 7.527 415 ) 970 469.6 639 604. $22 0. 73 °6. 50: 0.01 odes 5 ‘ 5. , » Paul Bienvenu pres.; Achille Bienvenu. vice-pres Hor Alphonse Raymond anny Geotfrion. 
tt1956 000 897.294 181,058 203.655 265, 751 0.3 ? 0.01 : 101.423 687. J. Alex. Prud'homme; Montreal; L. F. Burrows, Ottawa; F. D. Mathers. New Westminster, B.C.4 


2 
*Year ended May 31. “Class A only before partic.; after partic. cl. A earned $3.00 ($1.28) cl. B earned $6.00 ($2.55) before and $3.50 ($1.53) after partic. paid 50cé + We ($1.00 + 10c!. : A. T. O'Leary, Halifax, N.S.; Hon. J. A, MacKinnon, Edmonton, Alta; J. E. Brownlee, Calgary 
+6 mos. ended May 31. +Consol., includes accts. of Habitant Food Products Ltd. for full year. sReépresents 2 quart. divds - 4 Alta.; H. M. Turner. Sec.-treas.—Romeo Desjardins : s ° 











em ee -_ 


ESSEX PACKERS Stevsesec’s ' 208,959 112,318 < “ 57,182 *6.37 25 _+2.50 + 20.6242 29.15 | 434.452 Marry Pow oroznyk. pres & man. dit Winona, Ont -J.A MePhariin vice-pres.. Windsor Ont: 


1956 236,958 92,836 82,844 *9.2 *+2.50-— 12.50 nil 7 046 Joseph Yarem, asst. sec.-treas.. Winona, Ont.; G. W. Rose, L. S Lee. Toronto: O W. Durdi 
*Year ended Mar. 30/Mar. 31 *First pref. only; on 2nd pref. earned $8.69 ($15.10); no divds. pu. on a and ‘pref. On arrears. ; 5 ' . 496, London, Ont.; R. M. Ptolemy, Hamilton, Ont Compt. & sec.-treas—C. J McKee. ~ 





























¢ , ; : rsey, chm., Tor orsey, pres.; J. L. Lewtras, sec.. Toronto: O. C. Fowler: 

FA row Shirriff-Horsey > eFrom pro forma statement, balance sheet dated Mar. 31, 1957; combined consolidated earnings of subsid. & predecessors for year ‘ended Sept. WD, ‘1954. Tampa, Fla.; Hon. G P Cam pbel! Abraham Dees G. F Phipps, M. O. Simpson A. M Wilson, 

t cl. prot. On sale of capita) assets Toronto; D. G. Baird, Montclair, NJ.: C A. Barth, New York. Exec. vice-pres. & treas.—HM. J, 
Barnum, Jr. Vice-pres.'s—G. C. Janner, J. G. McKnight. M. G McLeod. Compt.—K. L. Smith. 





| a us A : W. B. Hyslop, pres., Greensvi ie, Ont | D. A. Hyslop, vice-pres.. Burlington, Ont: F. W. Furlong, 

TIP TOP CANNERS Ce RRO eee eS eee eee eees * 1957 © eeeceeer 55. 861 34,879 4.067 ‘ , : “4 5.23 1564. sec.-tréas.: W. B. Hyslop. Jr.: Greensville. Ont.: Dr. H. D Downing, Otterville Ont.: J. F Growler: 
*1956 50.693 34,121 3,006 ‘ 58 ! i 137 Dundas. Ont; Andrew Hysiop. Burlington. Ont 

*Year ended Apr. 30.- tBefore partic.; no earnings available after partic. in 1956 « or 19K. : , 

















Miscellaneous ‘ Manufacturing and eis bali: 








: A&B W. I. Dixon, hon. pres.: E. A , Dixon. *:C FD ° A : RG. Sharpe, 
1,229,749 604,638 103,248 259.864 5. , | 74,337 1.653.388 B. E. Barnhill ; Sackvi ile, N.B F Eady CF. Dixon. a x Pres. de gen a: RG. Sharpe, sea. tonne 
; : *1956 1,341,683 561,984 105,404 228,244 . : +0. c 1,607,581 N.B. Treas.—D J. Hamm 

*Year ended Mar. 31. tin addition paid stock divd, equal to $1.00 per sh. ’ : 


Fe PD SUG i Abn c cawdvetncicccccce. Sn 950,000 640,915 31,433 302,962 2.355.224 G. B. Sarbeur, chm. Saint John 0.0; & DB. feenen, pete & ee, i, Rothesay, NB. PL webb, 
*Consolidated statement. Ten months ended Oct. 31. 1,000,000 383,155 41,776 150,064 : a 2,441,725 vice-pres., Lancaster, N.B.; H. E. Sullivan, sec.- ~treas.; C. F. Inches, R. KH. MacKendrick, G. M. Me- 


Kiel; Saint John, N.B ; 
4 Rae oe) ae 195,473 125-190 : 100,283 5.88 | ! : 57,640 2,029,606 S. W. Hoare, pres.; L. G. Keith, sec.-treas.; W. T, Kennedy, G. T. F. Hillier; Winnipeg; J. B. Brydon, 
Year ended June 80. 2 Belére (after) participation; after partic. pred. carnea $3.90 in i9s7, sas ible 110,638 0. 110,638 1,921,795 ontresi. 


SN OI, Stic bas cud. ce canshse oc esccc,. 101,488 700,745 122,467 314,989 | 245.84 A. W. “ee ™ 
e. 1955 111,898 873.391 117,638 414'385 o. : 343.633 3907380 FG. lew Beech J. W. Weihase Tereuid, Aiaeaaday teste Gabe, Gt: Taee Sa 


. 2 907.380 holm, T. G. Drew-Brook, J. W. Walker; Toronto; Al 
_ CANADA SAFEWAY LTD. ee eees 4.353.560 9.872.036 1.205.258 
1.009.543 13,263,704 McGavin, sec.; 0. W. Cas asst. se€c.;: Winnipeg. Vice-pres's--W J Kraft, Vancouver; Ww. s. 


l 6,780,000 7.725,844 
“Including profit re sale fia. & inv. aAll common stock owned by Safeway Stores Inc. - (Maryland). Paid $2. os 08 per new sh. and $3.06 $3.06 per old sh. , ' Mitchell, F. W. Crawford, W. J. McCann, Winnipeg. 


CANADIAN FOOD PRODUCTS . ae re roe 7 236,837 9.47 0.12 tnil i 236,837 220,732 Ew Bickle. chm.: E. J. Spence, pres.: D. H. Gibson D. W. Smart M. W. MeCutcheon. W. 1 
ovaer wei. ~ a ta tne neg ee ‘ d0.09 tnil : 194.727 43,647 tt, J. A. McDougaid, J. N. Swinden, W. P Wilder; Toronto; J. M. Pritchard, Mowtoust, Vice- 


cess of current liabilities over curr. assets. | pres. & gen. mgr.—B. M. Draper. Sec.—L F. O’Brien. Treas. —C. P Cow 
THE IAN SALT CO. »..4..........5.5. 1986 3.250 500 984,215 394,453 217,500 ~ 235,406 


4 235, wees 0.94 Sea? 235,406 i D. Peterkin, J N. C_ Hobson, vice- E. G. Smith; Montreal: H. R. Milner, Edmonton; 
1955 3,436,000 1,036,292 417,272 227,300 240,586 ; 0.96 me 240,586 TY G. M ~ Duck, Windsor, Ont.; F. Sobey, Steliarton, NS; H.R. Stratiord. ac. Vail, G. King. See.- 








a 





























ohantan 5. 4.40 | 2,432,826 10,485,070 R. A. Magowan, chm.; M. L, Selby, pres.; Oakland, Calif; J. A. MacAulay, vice-pres.; D Cc. 
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The Financial Post Statistical Record of Food Companies (Continued) 


Miscellaneous Manufacturing and Merchandising (Continued ) 


Net Prefit Divideeds Paid 

Net Tetai after —Barnings per Share— er Payable 
Year Earnings Depree. Inc. Taxes Teta! Taxes Preferred Commen Pret 

COMPANY 5 ‘ 5 5 5 5 5 5 


DOMINION STORES ..** 1957 21,325,000 14,357,136 2,136,560 5.711000 5.722.981 
** 1956 14,270,000 110,562,234 1.795.810 3,938,367 4.326.000 
*VYear ended Mar 23/17 sConeotidated in 1956 including Thrift Stores Ltd. for full year, and Towne & Country Food Centre Ltd. for 6 months oy ~~ she 
tAfter deducting earnings of subsidiary prior to date of purchase ; se _—— 


, ier 
-"* 


Pendeé 
Debs Com. 
DIRECTORS 


ne a ee = — — 


e S$ G Benmpett BR. R Corson. E P. Tarier. 7. A 
wee Matthews, Hon Peter G Campbell M. W. Me- 
i NE. Hen Gerald Martinesu. Quebec PP @; J. EF 

Rm S WManeford. Vice-pres & treas.—A. A 
S T. Wateon S Chisholm “ HH. Shee 


aca aa 
5 A. Be 


BR Brevden sec -trees: Johm Haldane 


132,000 
180.000 


499556 
598.300 


ee IOI 5. ccccctddevescezeccetes 
*Year ended June 
FANNY FARMER CANDY SHOPS . 


198,427 


sar 9" 
247 523 


3. Creain, vire- 
R Cerseen Torette 


547.479 649.45) fits <ce- Ores 


953 306 611,344 nae 1 80 “¢ 102,071 76 beg yw as ty - IK 
*After depreciation Tre . ‘ t[cConville ce-% 


JENKINS’ GROCETERIA 
*Year ended Sept. . 
KELLY, DOUGLAS @& CO. 


*Pro forma: 28 wks. ended De: 


'1,.196.930 Rochester N.Y 
Rochester N Y.: R 
es W Cc Seaton 
j ores: H¢ " C. C. Macdonald. N S$ Barker J P. Walwyn, T. 4. Revs. 
4 x or hy, . & i . ; N =. . te ; | : ; , a ‘\ D Nt he 'T ; 


525,000 377 
46,942 


562,500 


128,698 
189,007 


2.190 
1,648 


1978,397 1.700955 - 01500 22~COt*”*” eg eg rons 


’ é 157 } mi pres. ¢ an coma, | bh Vv. F. MacLean, exec, vice 
8. 1956 a that : : i a. cm of mal nr : Hn. P sec -treas 
‘ . : . — 


Vancouver: F. M. Deowgias, 


_ ~ 
ima nar 


R RR. Corson. vice-pres.; I.™M 
-treas ~—L. J. Malone 


262.000 
260,000 


LAURA SECOKD CANDY SHOPS 
*Year ended Sept. 
LOBLAW GROCETERIAS CO. LTD. 


o 
: . A een ry s: 

. 4) t. ge née + oo 
697 .482 
tinci. $2.001 +$27.059) on sale of assets 

+*1957 

*1956 
of Lob ak ine 


38,275,985 


25,237.17) 9, 182,265 7,914,608 2.05 i 150 TZ 5 054 377 10.037.43 Justir C chy Ge let fy " RnR. G. Meech. vice-pres.. sec. & trees 
26,420,000 , or? Le 7, < | anem. vise-Ouel S “ 
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Bakeries 





Canada Bread 


Canada Bread Co., Toron- 
to, controlled by Maple Leaf 
Milling Co. (see milling sec- 
tion for separate write-up), 
is engaged directly and 
through a subsidiary in the 
manufacture and sale of 
bread, rolls, cakes, sweet 
goods, pies, cookies, dough- 
nuts and other products. 


It supplies both wholesale 
and retail customers through 
11 bakeries and 35 distribut- 
ing depots, in an area ex- 
tending from. Winnipeg to 
Montreal. 


A wholly-owned §subsid- 
jary, Le Pain Moderne Cana- 
dien Ltée, operates a large 
bakery in Montreal. 


Consolidated net profit for 
the year ended June 30, 1957, 
was $373,707, 22% higher 
than ‘previous year’s $306,- 
345. Earnings per class B 
share equaled $14.95 ($12.25) 
before participation and 83c 
(66c) per common share. 

Cost of supplies and labor 
continue upward and some 
resistance to higher sales 
prices was encountered, com- 
pany says. 

Prospects are bright and 
there is a good possibility of 
better earnings this year. 
Sales continue to show satis- 
factory progress, and further 
success in merchandising al- 
lied products. 

Outstanding capitalization 
at June 30, 1957, consisted of 
$2,830,000 first mortgage 
bonds, 344% and 4%4°% due 
1957-67; $150,000 unsecured 
notes due 1957; $555,245 
bank loan due 1957-60; $1,- 

_ 250,000 5° class B cumulat- 
ive redeemable participating 
preferred, $50 par; and 200,- 
000 common shares. 


Cdn. Bakeries 


Canadian Bakeries Litd., 
Vancouver, is engaged in the 
manufacture and distribution 
both wholesale and retail, of 
all types of bakery products 
in the chief cities of British 
Columbia, Alberta and Sas- 
katchewan. Company is con- 
trolled by Maple Leaf Mill- 
ing Co. (sée milling section 
for separate write-up). 

Company operates six bak- 
eries in British Colf&mbia, 
three in Alberta and seven 
in Saskatchewan. 


Net profit for the 13 
months ended Sept. 29, 1956, 
was $10,929 as against net 
loss of $100,242 for the 12 
months ended Aug. 31, 1955. 
Company changed year-end 
to permit use of five-week 
periods for better operating 
comparisons. Earnings per 
common share equaled $0.11 
(d $1.02 in previous year). 

Operations were difficult 
but there was an improve- 
ment in the later months. 
‘Outstanding capitalization 
at Aug. 31, 1956, consisted 
of $800,000 4%% serial de- 
bentures, due June 1, 1958- 
63, and 99,890 npv common 
shares. 


‘was 


Cons. Bakeries 


Consolidated Bakeries of 
Canada Ltd., Montreal, is a 
holding company owning 19 
bakeries in Ontario and Que- 
bec. Nine are operated by 
wholly-owned Wonder Bak- 
eries Ltd.; six by wholly- 
owned Trenton Valley Bak- 
ing Co., and three by whol- 
ly-owned James Strachan 
Lid.. Mammy’s Bread Ltd. 
and Dickson Dairy Bread 
Ltd. 


Controlling interest is also 
held in the Malcolm Con- 
densing Co. at St. George, 
Ont. ‘ 


Consolidated net profit of 
$290,789 for 1956 was 1.2% 
less than 1955's $294,372. 
Earnings per share were 86c 
(87c¢ in 1955). 

Sales were a_ record 
1956. 


Delivery costs are increas- 
ing due to replacements of 
horse and wagon units by 
motor vehicles which require 
higher initial costs and 
higher maintenance charges. 
Profit margin was 0.24c per 
unit of sales. 

Capital expenditures of 
$925,944 comprised $312,016. 
for land and buildings, $245,- 
283 for production equip- 
ment, and $368,695 for de- 
livery equipment. A new 
bakery was completed in 
Kingston, Ont., an extension 
made to Orillia bakery and 
a new sales depot purchased 
at St. Thomas. 

Outstanding capitalization 
at Dec. 31, 1956, consisted -of 
$900,000 334% first collat- 
eral mortgage serial bonds 
repayable $150,000 yearly on 
May 1, 1957-63; and 339,443 
common shares. 


David & Frere 


David et Frere Ltee manu- 
factures plain and fancy bis- 
cuits. Production is at a mod- 
ern plant on Hochelaga St., 
Montreal. 

Construction of the factory 
started in 1950 and 
change-over of all operations 
and machinery from the old 
to the new plant was com- 
pleted in 1955. 

Company reports that sales 
so far this year are running 
ahead of the corresponding 
period last year. No major 
capital programs are under 
way or planned. 

Net profit for the year 
ended Mar. 31, 1957 was 
$423,134 down 13.6% from 
$489,761 in the preceding fis- 
cal year. This represents per 
share earnings of $20.51 on 
class “A” stocks before par- 
ticipation and $15.71 on class 
“B” after participation com- 
pared with $23.74 and $18.60 
respectively in 1955-56. 

Lower profits were due to 
rising material, operating 
and distribution costs, it is 
reported. 

Capitalization outstanding 
at Mar. 31, 1957 included 
20,631 class “A” and 23,000 
class “B” shares. Long term 
debt comprised $400,000 


in 


le 








Acadia-Atlantic 

Acadia-Atlantic Sugar Re- 
fineries Ltd. is engaged 
directly and through subsid- 
laries,in the refining and 


Sugar 


Industry 





marketing of cane sugar in 
the Maritimes, Quebec and 
Ontario. 

The refinery at Saint John. 
N.B., has a daily capacity of 
1.5 million Ib. Another re- 
finery at Woodside, N.S., has 
been closed since 1942. Sales 
are estimdted to represent 
between 35% and 40% of the 
total consumption of the area 
served. 


Company produces some 50 
or more different grades and 
packages of sugar in the form 
of granulated, brown and 
icing sugars as well as sugar 
syrups. 

Sales offices are maintained 
at Halifax, Saint John, and 
Montreal and Toronto. 

In 1956, capital expendi- 
tures for plant and equip- 
ment totaled $2,110,660. In 
the years 1954-56, inclusive, 
more than $3.5 million has 
been spent on current mod- 
ernization and expansion of 
the Saint John refinery with 
a further $2 million to be 
spent during 1957 on addi- 
tions planned to electrical 
generating capacity, replace- 
ment of*plant production 
equipment, and erection of 
new raw sugar bulk storage 
warehouse. 


nent concrete-crib construc- 
tion has been built and is now 
in use. 

A large new mechanized 
warehouse together with two 
unloading cranes for the re- 
ceipt and storage of raw 
sugar in bulk are now under 
construction. 

Consolidated net profit for 
1956 amounted to $898,552, 
compared with $1,387,991 the 
previous year. 

Consolidated working capi- 
tal, taking marketable securi- 
ties at market value, was $8,- 
931,197 at Dec. 31, 1956, 
against $10,840,421 at Dec. 31, 
1955. Cash and deposits re- 
ceipts decreased to $865,959 
from $2,767,585, inventories 
rose to: $3,477,003 from $2,- 
038,824 in 1955. Total mar- 
ketable value of investments 
was $4,180,000 against $3,- 
907,921 in. 1955. . 

Authorized capital stock 
consists of 75,000 of 5% 
cumulative redeemable pref- 
erence shares, $100 par, re- 
deemable at $105, of which 
30,000 shares are issued and 
fully paid; an authorized 
600,000 class “A” $1.20 cumu- 
lative preference shares of 
npv of which 300,000 shares 


are issued ar.d fully paid and 
an authorized one million npv 
common shares of which 
600,000 shares are issued and 
fully paid. It also has out- 
standing $1.2 million of 4°, 
mortgage and collateral trust 
bonds Series “A”, serial 
bonds, due Dec. 1, 1957-64, 
and an outstanding $5,399,500 
of sinking fund bonds, due 
Dec. 1, 1974. 


“y 

Can. & Dom. 
‘ 
Sugar 

Canada & Dominion Sugar 
Co., Chatham, Ont., en- 
gaged in the refining of cane 
and beet sugars. The com- 
pany is said to be the largest 
supplier of refined sugar in 
Canada. Brands are “Red- 
path” and “Dominion” Crys- 
tal. 

Properties of the company 
are at Montreal, Que., Wal- 
laceburg and Chatham, .Ont. 
A new cane sugar refinery on 
Toronto’s waterfront on a 
1042-acre site is under con- 
struction, to be completed in 
1959. It will take delivery of 
raw sugar from vessels from 


1S 


the Caribbean, Australia and 





Subsidiaries are Acadia 
Sugar Refineries Ltd., Saint 
John, all the authorized and 
outstanding common shares 
of which are owned by Aca- 
dia-Atlantic Suger Refineries; 
Atlantic-Acadia Sugar Sales 
Co., Saint John, authorized 
and issued stock of which 
consists of 200,000 shares, $10 
par, of which the parent com- 
pafly owns 78,872 shares and 
Atlantic Sugar Refineries Ltd. 
owns 121,125 shares. Balance 
represents directors’ qualify- 
ing shares. 

The new mechanized re- 
fined sugar warehouse and 
shipping facilities were com- 
pleted late last year. 

Specially designed railway 
bulk hopper cars have been 
placed in service for the ship- 
ment of refined sugar in bulk 
to industrial users, A com- 
pletely new dock of perma- 





414% first mortgage sinking 
fund bonds due 1965 and $1,- 
550,000 in a long term loan 
bearing interest at 5%. 


East. Bakeries 


Eastern Bakeries Ltd., op- 
erates a chain of bakeries in 
the Maritimes with bakeries 
at Saint John, Moncton, 
Fredericton and Campbell- 
ton, N.B. and Sydney, N.S. 
Head office is at Saint John, 
N.B. 

Net profit for the fiscal 
year ended June 30, 1957, 
was $133,398 ($141,673 the 
previous year). 

Sales for the first quarter 
of the current fiscal year 
were up about 7% over the 
same period of a year ago, 
company reports. Barring 
unforeseen circumstances this 
year sales should show a fair 
increase over last year. 

However, costs continue to 
increase with the result that 

(Continued on page 56) 





BEFORE MRS. CANADA 
YOU MUST HAVE SOLD 
HER GROCER 


Mauritius coming up the St. 
Lawrence Seaway. 

Company has sales offices 
at Toronto, Hamilton, Lon- 
don and North Bay, Ont 

The Montreal plant 
duces cane sugar and has a 
daily capacity of 2.5 million 
Ib. sugar. The Chat- 
ham and Wallaceburg plants 
are primarily engaged in beet 
sugar production, with daily 
capacities of 3.400 and 2,800 
tons beets sliced, respectively. 
The Wallaceburg plant is also 
equipped produce 
sugar. 

Only 14,158 acres of sugar 
beets were harvested in 1956. 
Low prices for sugar com- 
pelled growers to switch to 
other crops. Wallaceburg 
plant temained idle and 
Chatham plant operated at 
only half capacity. Ideal 
weather conditions for sugar 
beets in Ontario indicate high 
vields for this fall, from the 
19,800 acres under crop, an 
increase of 3$°, over prev- 
iofs year. It was expected 
that 40°, of this year’s crop 
would be mechanically har- 
vested, as against 20° last 
year. 

Consolidated net profit of 


pro- 


of raw 


ta 


Cahe 


ended 
0.5' 


year s 


$2,087,720 for 
March 31, 1957, 
higher than previous 
$2,077,957. Earnings equaled 
$1.35 ($1.34) per common 
share and dividends amount- 
ed to $1.20 ($1.05) 

Outstanding capitalization 
at March 31, 1957, consisted 
of 1,550,000 comon shares, of 
three million shares autho- 
rized 


year 
Was 


Manitoba Sugar 


Manitoba Sugar Co., Fort 
Garry, Man., manufactures 
sugar, molasses and dried 
pulp from sugar beets at its 
Fort Garry plant. Plant has 
a rated slicing capacity of 
1850 tons of beet per 24 
hours, or tatfal annual capa- 
city of 40 million Ib. of white 
granulated sugar, 7,000 tons 
of molasses and 9,000 tons of 
dried beet pulp. 

Improvements carried out 
in 1954 and 1955 substantial- 
ly increased factory capacity 

Net loss for six months 
ended Sept. 30, 1956, was 
$114,537. Profit for previous 
12 months was $284,528. 
Company changed the date of 
its fiscal year-end from 
March 31 to Sept. 30. 

This loss was brought 
about through a change in 
accounting whereby main- 
tenance costs and other ex- 
penses which were formerly 
deferred to apply against the 





~~ — _ 


following crop operations, 
are now charged at the date 
of fiscal year-end. 

Depreciation for the six- 
month period was provided at 
the maximum rates permitted 
by the income tax regula- 
tions. If the change in ac- 
counting had not been made, 
a fair profit would have been 
shown, cOMpany sas. 

Company expected satis- 
factory results in the fiscal 
year just ended, 

The Restrictive Trade Prac- 
tices Commission has sug- 
gested that the British 
Columbia Sugar Refining Co. 
give up the more than 40° 
interest which it holds in the 
company. British Columbia 
Sugar also holds an option, 
valid until the end of 1957, to 
acquire all but a few of the 
remaining shares of Manitoba 
Sugar. 

The commission considers 
that the public interest would 
be best served if Manitoba 
Sugar operated as an inde- 
pendent company with no 
share interest in it or control 
over it held, directly or in- 
directly, by any other Cana- 
dian sugar refining company. 

Outstanding capitalization 
at Sept. 30, 1956, consisted 
of $160,000 first mortgage 
serial bonds, due July l, 
1957-60; 15,000 6°4 cumula- 
tive redeemable preferred 
shares, $100 par; and 34,000 
npv common shares. 
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MRS. CANADA’S 1957 GROCERY BILL- 
$2.8 BILLION 


, ~ aN Will the grocers sell her more of your products next year? 


Best available estimates put Canadian food store sales at over $2.8 billion in 1957. These 
sales are made by grocers selling your products. 


Modern marketing methods have put the grocer right on your sales force. Through your 
trade publication advertising you can give him the information and enthusiasm that wins more 
sales for both of you. 


These two publications lead straight to the big buyers: 


CANADIAN GROCER — SERVING THE ENGLISH-SPEAKING MARKET. 


* Audience—70.4°%, control or influence shelf arrangement 


66.4%, choose merchandise for Weekend Specials, or influence its choice 
70.4% choose merchandise for Specig! Displays, or influence its choice 
79.1% buy or influence the buying of merchandise 


L/EPICIER — SERVING THE FRENCH-SPEAKING MARKET 
Audience—84.4°, authorize or influence purchasing in various categories 
80.6% authorize or influence the buying of merchandise for stock 
79.2% buy or influence the buying of store equipment 


These publications reach—Chain store central buying offices 
Chain store branch managers. 
Major co-op group central buying office and merchandising 


BUYS 





CANADIAN GROCER 


TORONTO, 481 University Ave. EM. 3-5981 


personne! 


All known retail members. of co-op groups 
All known food stores with sales of $50,000 a year or over 


Food is big business in Canada, and needs the big business treatment it receives in Canadian 
Grocer and L’Epicier. Here are two powerful salesmen you can hire for a modest outlay. 
They will carry your sales story regularly to grocery trade buyers from coast to coast. Set 
them to work for you now. 


* Gruneau Readership Studies, 1957. Write for your copies. 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
MONTREAL, 1242 Peel St. UN. 6-9841 


L’EPICIER 


VANCOUVER, Burrard Bidg., MU. 3-8254 











Bakeries 


Canning 
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first quarter earnings will be 
approximately the same as a 
year ago. 

To date this year, company 
has completed additions to its 
Fredericton and Saint John 
bakeries. It has made consid- 
erable outlay at Moncton 
where it has doubled its 
hourly output and the 
changes there are about com- 
pleted. Total outlay will 
amount to about $400,000. 

Capitalization includes 
$500,000 4° cumulative re- 
deemable participating pre- 
ferred shares, $100 par, and 
30,000 common shares. 

Maple Leaf Milling Co. 
holds approximately 1,000 
preferred and 25,001 com- 
mon shares. 


Gen. Bakeries 


General Bakeries Lid., To- 
ronto, is one of Canada’s 
largest independent chain 
bakery operations. Plants are 
located at Montreal, Toronto, 
Winnipeg, Brandon, Van- 
couver, Calgary, Saint John, 
and St. John’s. 

Company has continued its 
program of modernizing pro- 
duction and distribution fa- 
cilities. Extensive renova- 
tions were carried out in its 
Toronto plant early this year 
including push button con- 
trolled air-flow flour han- 
dling equipment and auto- 
matic radiant heat oven with 
mechanical unloading. and 
depanning equipment. 

Conversion from wagon to 
automotive deliveries is now 
almost complete, company 
says. Truck fleet has been 
enlarged to take care of pop- 
ulation growth in areas 
served. 

Sales this year were cur- 
rently running 15° above 
last year, company reported 
recently. 

Consolidated net profit of 
$160,222 for year ended 
April 3, 1957 was 20.5% 
higher than previous year's 
$132,979. Earnings per share 
equaled 64c (53c). 

Fixed asset expenditure 
was $544,600 less $167,000 
realized on sale of obsolete 
equipment and unused prop- 
erty. Of this total $278,000 
was spent for automotive 
vehicles. 


. 


Outstanding capitalization 
at April 3, 1957 consisted of 
$320,000 4% first (closed) 
mortgage serial bonds due 
1958-66, 50,000, $10 par pre- 
ferred shares and 500,000 
common shares. 


Inter-City Baking 


Inter City Baking Co. is 
now a wholly-owned sub- 
sidiary of Lake of the Woods 
Milling Coe. which in turn is 
controlled by Ogilvie Flour 
Mills Co. 

Inter City through four 
operating subsidiaries en- 
gages in the baking business 
in Toronto, Ottawa, Montreal 
and Hamilton. 

Wholly - owned subsidiar- 
ies are: Brown’s Bread Lid., 
Toronto, which manufac- 
tures bread and _ cakes. 
Plant’s daily capacity is 60,- 
000 loaves. Standard Bread 
Co., Oshawa, which has a 
daily baking capacity of 
25,000 loaves and operates 62 
routes in the area; A. & L. 
Strachan Ltd. Montreal. 
which has a daily capacity of 
25,000 loaves and Standard 
Bread (Montreal) Lid., 
which operates a cake plant 
with a daily capacity of 2,- 
500 Ibs. 

Shares of Inter City were 
acquired by Lake of the 
Woods at a price of $20 per 
share late in 1955. Separate 
financial statements are no 
longer published. 


National Biscuit 


National Biscuit Co., New 
York, manufactures biscuits 
and crackers, bread, ‘cakes 
and cereals directly and 
through’ subsidiaries in the 
U.S. and Canada. Nabisco 
products are marketed under 
various trade names and 
trade marks. 

Canadian operations are 
carried on through three sub- 
sidiaries — Christie, Brown 
& Co., Christie’s Bread Ltd. 
and Nabisco Foods Ltd. 
(formerly Canadian Shred- 
ded Wheat Co.) 

National’s consolidated net 
profit in Canada and U. 5S. 
for 1956 was $20.3 million, 
10.9% higher than 1955's 
$18.3 million and net sales 
were 5.4% higher at $410.5 
million ($389.6 million). 
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Wherever goods 
are on the move 


The Western-British America Group of 
Canadian Companies offers insurance pro- 
tection at current rates and conditions on 


IMPORT — EXPORT 
DOMESTIC SHIPMENTS 


of any kind while in transit by 


WATER - AIR + RAIL » MOTOR-TRUCK 


Head Office facilities—worldwide service 
with Branches or Settling Agents in every port. 
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WESTERN 


BRITISH AMERICA 


, GROUP of CANADA 
‘Head Office: 40 Scott Street « Toronto + Canada 
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Marven’s Ltd. 


Marven's Ltd., Moncton. 
N.B.. manufactures biscuits. 
cookies, cakes, etc., and po- 
tato chips in Moncton, where 
it has a plant. There are 
branches at Halifax, Sydney, 
Saint John and Montreal. 

Controlling interest is held 
by George Weston Ltd., To- 
ronto. 

Net profit in 1956 for Mar- 
ven's and its wholly-owned 
subsidiary, G. G. Hamilton & 
Sons Lid., was $62,936. up 
from $12,524 previous year. 

Outstanding capitalization 
at year end consisted of 60.- 
000 class A shares and 40,000 
class B shares. 


Peek Frean 


Peek Frean (Canada) Lid.. 
Toronto, is a wholly-owned 
subsidiary of Peek, Frean & 
Co., London, Eng. It manu- 
factures sweet biscuits at its 
Toronto plant for distribu- 
tion throughout Canada and 
the Northeastern U. S. 

Company built a $1 mil- 
lion plant in Toronto which 
began production in the 
spring of 1950 and now 
manufactures about 70% of 
Peek Frean biscuits distribut- 
ed in Canada. The balance 
are imported from the U. K.: 
previously company imported 
all varieties from the parent 
firm. 


In the past year company 
has introduced two more 
brands to its Canadian line, 
bringing total to 11. Since 
the spring it has been em- 
ploying a night shift to meet 
increased consumer demand. 

A $100,000 office extension 
is now under construction. 


J. A. Vachon 


J. A. Vachon & Fils Ltée, 
Ste-Marie de Beauce, Que., 
manufactures cakes, cookies 
and bread specialties. Sells 
wholesale throughout Que- 
bec, part of Ontario and the 
Maritimes. 

Company’s bakery’ and 
pastry plant produces 60 tons 
of cakes daily. Company em- 
ploys 600 workers, uses 185 
trucks to distribute products. 

It sold $750,000 of 6% first 
mortgage bonds, series A, 
this summer. Of proceeds 
$410,000 was used to repay 
bank loans for new construc- 
tion; $220,000 to complete 
modernization of its Quebec 
plant and warehouses m 
Montreal and Sudbury: $2,- 
500 to repay mortgage; to re- 
deem at premium of 14% 
and accrued interest $65,000 
first mortgage bonds matur- 
ing in 1958 and 1963 respec- 
tively: $30,000 in legal fees 
and discount for the current 
issue. 

For the year ended March 
31, 1957, net profit was 
$151,824 against $147,927 for 
the year ended March 31, 
1956. 


Viau Ltd. 


Viau Ltd. manufactures 
biscuits and confectionery 
which are distributed na- 
tionally. 

Factories are located at 
Montreal and warehouses are 
in Hull, Montreal, Quebec, 
Winnipeg and Toronto. 

Net profit for the year end- 
ed Jan. 31, 1957 was $287,- 
343 or $4.93 per common 
share, up 22.8% from $233,- 
933 or $4.01 per common 
share in the previous year. 

During 1956, company ex- 
tended marketing of its prod- 
ucts into the U. S. and re- 
ports that this operation 
shows considerable promise. 

Capitalization at Jan. 31 
comprised 100,000 common 
shares of which 58,334 were 
issued and outstanding. 


Geo. Weston 


George Weston Lid., To- 
ronto, directly and through 
subsidiaries, is engaged in 
the manufacture and distri- 
bution of biscuits, bread, 
cakes, chocolate, cocoa, con- 
fectionery, ice cream. cereals 
and other food products in 
Canada and tiscuits in the 
U. S. It operates biscuit 
plants at Toronto, Longueuil, 
Que.* and Edmonton, and a 
confectionery plant at Brant- 
ford, Ont. 

Company has an interest in 
the following subsidiaries: 
Independent’ Biscuit Co., 
Calgary; Dr. Jackson Foods 
Ltd., Toronto and Longueuil, 
Que.: Marven’s Ltd., Monc- 
ton, N.B. (see separate write- 
up); McCormick’s Ltd., Lon- 
don, Ont.; William Neilson 
Ltd., Toronto, 98° owned; 
Paulin Chambers Co., Win- 


Cdn. Canners 


Canadian Canners  Lid., 
Hamilton, is engaged in can- 
ning fruits, vegetables, jams, 
jellies. catsups, rneats, soups, 
tc., and frozen vegetables 
and fruits. sold under the 
trade name Aylmer. Other 
trade names include Lynn 
Valley. Frankford and Wag- 
staffe 

Control of the company has 
been acquired by California 
Packing Corp., large VU. S 
food processing and packing 
organization which acquired 
more than 90° of the class B 
stoek at $15 per share in 1956 
Production of some of its Del 
Monte brand products are al- 
ready being produced in 
Canada by Canadian Canners. 
Processing and shipping of a 
Del Monte pineapple-grape- 
fruit drink is now under way 
at company plant at Port 
Hope, Ont. 

Canadian Canners and its 
subsidiaries own and operate 
canning and preserving fac- 
tories in Ontario, Quebec, 
Manitoba, British Columbia, 
and Nova Scotia. It also owns 
and operates farms in south- 
ern Ontario, a research lab- 
oratory in Hamilton, and ma- 
chine shops at Aylmer and 
Simcoe. Ont. Boxes for use by 
the company and seeds for 
the farms are provided by 
subsidiary Companies. 

Wholly owned subsidiaries 
are as follows: Canners Seeds 
Ltd., Wellington, grows seeds 
for improvement of vegeta- 
bles; Pembroke Shook Mills 
Ltd., Pembroke, makes boxes 
for canning and other indus- 
tries; Canners Machinery 
Ltd., makes. machinery and 
repairs parts for canning in- 
dustry at Aylmer and Simcoe; 
Wagstaffe Ltd., Hamilton, 
makes jams, jellies, marma- 
lades, etc.; Canadian Canners 
(Western) Ltd., canning fac- 
tories in British Columbia; 
Walmer Transport Co., truck- 
ing business for company 
goods; Apex Foods Ltd., 
Hamilton, wholesale distribu- 
tion of canned goods and 
other foods. 


Pembroke Shook Mills, to- 
gether with another Pem- 
broke firm, formed a new 
company, Shoosplin - Woods 
Ltd. The new venture was 
shown under investments in 
the balance sheet of Feb, 29, 
1956 ($268,944). A year later 
this item was shown at $333,- 
304. 


Consolidated net profit of 
$1,583,513 for year ended 
Feb. 28, 1957, was 43.2% 
higher than previous year’s 
$1,106,097. Earnings per share 
were $1.13 on present class A 
and class B common stock 
combined, as against 94c on a 
comparable basis previous 





nipeg: Perrin Investments 
Ltd., Toronto, wholly owned 
by company and William 
Neilson Ltd.; Western Groc- 
ers Ltd., Winnipeg, (see sep- 
arate write-up); Weston 
Bakeries Ltd., Toronto, whol- 
ly owned: Willards Chocolate 
Co., Toronto. 

Weston Biscuit Co. Inc., 
Passaic, N.J., wholly-owned, 
operates biscuit plant at 
Passaic, Battle Creek, Mich.. 
Burbank, \Calif.. Waco, Tex.. 
Richmond, Va. (Southern 
Biscuit Co. division), and 
Tacoma, Wash., (American 
Superior Biscuit Co. divi- 
sion). Through its plants and 
sales offices it distributes 
products throughout the U. S. 


Loblaw Companies Ltd. 
(51% owned) and Loblaw 
Groceterias Co., Toronto, and 
Loblaw Inc., Buffalo, N.Y., 
operate food chains (see sep- 
arate write-ups in food chain 
section). Loblaw Groceterias 
owns 34% interest in Na- 
tional Tea Co., Chicago. 

Company purchased Som- 
erville Ltd., London, Ont., 
packaging firm, from W. 
Garfield Weston for $6,352.,- 
829 this summer. 

Consolidated net profit of 
$4,823,103 for 1956 was 
92.2% higher than 1955's 
$3,168,189. Consolidated re- 
sults include all subsidiaries 
except Loblaw Companies 
and its subsidiaries. 

Competitively company is 
in a strong position, it - is 
stated, with new lines having 
been marketed successfully. 

Prospects for 1957 are said 
exceptionally good. 

Outstanding capitalization 
at last report consisted of 
$6.4 million 454% 15-year 
debentures, due Jan. 15, 
1968; $9,650,000 434% series 
B debentures due Oct. 15, 
1971; 115,765 444% and 80,- 
000 6% cumulative redeem- 
able preferred shares, $100 
par; 1,371,792 class A shares 
and 1,371,792 class B shares. 


year. Working capital at Feb. 
28 1957. amounted to $16.- 
040.582 ($15,711,457). Con- 
sOlidated sales were $46,682,- 
000 ($42,100,000) 

Outstanding capitalization 
at Feb. 28 1957. consisted of 
$290.000. 3% debentures due 
Jan. 15, 1958-60: $3.4 million, 
3%4° sinking fund deben- 
tures due Jan. 15, 1970; $3,- 
860,000, 5° sinking fund de- 
bentures due June 15, 1973 
468.137 npv. class A common 
shares and 936,274 npv. class 
B common shares 


Catelli Food 
Prod. 


Catelli Food Products Lid. 
manufactures. under its es- 
tablished trade marks, alli- 
mentary pastes — known as 


macaroni. vermicelli, noodles, 


and fancy paste. Compan) 
also manufactures canned 
foods (macaroni, spaghetti, 
pork and beans, pea 
etc.), and spaghetti sauce 

A wholly owned subsidia 
Habitant Food Products Ltd.., 
was formed in 1954 to take 
over the assets of Dominion 
Preserving Co., which pro- 
duces “Habitant” soups and 
“Primrose” pickles. 

Export business carried on 
through an agency in London, 
Eng., had to be practically 
discontinued in 1941 due to 
war conditions. Normal ex- 
port business was resumed 
after the war and in addition 
earnings were bolstered by 
“non-recurring” profits from 
trade with countries now self- 
sufficient. In 1949, as a result, 
a volume of dry macaroni 
business was about one third 
below that of 1948. Domestic 
markets have absorbed prac- 
tically-the whole of the com- 
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Cook’s helper 
with a 
welder’s mask 


A Toronto Coppersmithing 
croftumon welding the pure 
nickel inner shell of 600 gallon 
steam jocketed food processing 
serie 

Contact Toronto Coppersmithing 
for your Stainless Steel, ond 
Alloy food processing eqvip- 


men?’ 


TORONTO Cappersmithing co. LTD. 


80 KNOX STREET, TORONTO 


TELEPHONE EM. 1.0211 





*$604.822. 


> . -ae anes 


pany’s production since that 


. 


and 

turing operations [0! 
and Eastern Ontario 
- centralized in a new piant 
Montreal which replaced 
two plants previously oper- 
ted in Montreal. The plant 
was occupied in May, 1940 
and installation of new ma- 

chinery completed in 1941 
In 1954, plant at St. 


Tr . 


Thomas to serve the Toronto- 
Fort William area was com- 
pleted. The three modern 
macaroni presses which have 
an annual capacity of 12 mil- 
lion lb. were completed early 
in 1955. 

That year, manufacturing 
and warehousing facilities 
were added to the Notre 
Dame East plant in Montreal 
and arrangements were made 
for canning facilities in New 
Westminster, B.C 

For the year ended May 31, 
1957, net profit amounted to 
compared with 
$265,751 for the six months 
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$140 000 


will be sold 
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npleted in 1939 


therefore completely 


‘Company has authorized 
changeover and has made 
apital expenditures of $150.- 
Another $850,000 will 
quired, Changeover wiil 
done without interruption 
production but will re- 
lire from 18 to 24 months 
mplete. Company hopes 
to accomplish this without 
outside financing 
Capital stock consists of an 
authorized $3 million 1% 
non-cumulative preference 
stock, $1 par, of which $826,- 
223 is outstanding: an authore 
ized and outstanding 91,804 
class “A” npv shares: and an 
authorized and outstanding 
91,804 npv class B shares 


“= ms 
Can. } inegars 
Canada Vinegars Lid., To- 

ronto. is a manufacturer of 

vinegar and apple products 

directly and through subsidle 

arie Plants are at Toronto 
(Continued on page 57) 


Eingineer-in-training 


He is a graduate engineer. His formal! ec 
is over... but, 


ke a medica! doctor, r 


add to his practical skills and experien 


For the past 18 month 
Engineer-in-Trainin 


engineers in 


Research assignr 


operations Nav 


‘to industrial 


Ass atao rs —+ ~ 
His post-oraduate training at Cominco 


valuable experience and a better opportu 
successful career. Soon he will join one 
engineering teams 
important contr 
and chemical 


* .. helping Cominco 


) ie 
bution to wor'id metai 


markets 


*Cominco employs engineers from almost 
every branch of the profession. 


THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED 
Head Office and Saled Offices: 215 St. James St, West, Montreal, Quebec; 


General Office: Trail, British Columbia 


TACGANAC BRAND METALS * ELEPHANT BRAND FERTILIZERS 


5730-CA 
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Dairy Products 





% 
Borden Co. 

Borden Coe.., Toronto, a 
wholly owned subsidiary of 
Borden Co., New York, man- 
ufactures and distributes dai- 
ry products 

The company operates in 
Toronto. Montreal, Quebec, 
Windsor, Hamilton, Ottawa, 
Winnipeg and other principa! 
points in Canada. 

Canadian operations pro- 
duced a lower net profit in 
1956 despite a substantial 
Sales increase. 

Lower profit was mainiy 
due to increased operating 
costs without compensating 
improvement in selling 
prices. All company’s majo! 
segments showed higher 
labor costs, reports President 
W. Frank Jones. 

Both sales and earnings 
have shown some improve- 
ment in 1957. Sales and prof- 
its are reported to be up 
slightly on 1956. 

A division of Borden’s has 
been operating in London, 
Ont., since acquisition last 
year of Wilson’s Dairy Ltd. 
Beers Dairy Ltd., Orillia, 
Ont., was also acquired. 


Brookfield Dairy 


Brookfield Dairy Products 
Lid. through subsidiaries is 
engaged in the dairy busi- 
ness in the Maritimes. It also 
deals in fountain and restau- 
rant supplies, handles poultry 
and eggs and a full line of 
frosted foods. 


Brookfield Creamery Lid. 
is its operating subsidiary, 
which holds all the outstand- 
ing shares of several) firms in- 
cluding Ambherst Creamery 
Ltd., Brookfield Ice Cream 
Ltd., Moncton, N.B., Brook- 
field Dairy Ltd., Sydney, N.S., 
Oxford Creamery Litd., Ox- 
ford, N.S., and Musquodo- 
boit Creamery Ltd., Middle 
Musquodoboit, N.S. ‘sroup 
has the largest creamery and 
frozen food business in the 
Maritimes. 

Company reports combined 
sales for the six operating 
plants in the. Brookfield orga- 
nization for the first nine 
months in 1957 showed in- 
creases in every department. 

Company has exclusive 
distribution rights for Nova 
Scotia, New Brunswick and 
Newfoundland for four Zer- 
O-Pak Frosted Foods, Minute 
Maid Juices, Morton Pot Pies, 
Sea Filled Fish Fillets, High 
Liner Fish Sticks and ‘Brook- 
field Strawberries. Sales of 
frosted foods are heavier in 
the fall, winter and spring 
months and thus level out the 
truck loads for delivery by 
refrigerated ice cream trucks. 

While increases have been 
granted by the Nova Scotia 

ei a ae 





Board of Commissioners of 
Public Utilities in milk prices 
during current year, it is ex- 
pected that net profits for the 
year will be down as com- 
pared with 1956, due to in- 
creased operating expenses. 
Earnings for the combined 
companies for 1956 amounted 
to $1.44 per $100 of sales. 


Capital stock consists of an 
authorized $350,000 5°, pref- 
erence stock, $10 par, of 
which $318,000 is outstand- 
ing: and an authorized and 
outstanding 150,000 common 
shares, $1 par. 


Carnation Co. 


Carnation Co., Toronto, is 
a wholly owned subsidiary of 
Carnation Co., Los Angeles 
which carries on operations 
in 115 countries. 

Canadian operations are 
concentrated on the evapor- 
ated milk division. Compa- 
ny's evaporated milk plants 
are at Ayimer, Ont., ‘and 
Sherbrooke, Que. 

Receiving stations are 
maintained in Ontario at 
Holmesville, Kerwood, and 
St. Mary’s and at Waterloo, 
Que. 

Company opened a can 
factory at Aylmer in 1951 and 
a milk processing plant at 
Alexandria, Ont., in 1952. 


Co-Op A gricole 


Co-Operative Agricole de 
Granby, incorporated in Que- 
bec in 1938, processes milk 
which it makes into powdered 
milk, evaporated milk, con- 
densed milk, butter, cheese 
and cream. Daily capacity of 
its plant is about 1.2 million 
lb. 

It also handles agricultural 
products and equipment, 
operates granary, incubator, 
ete. : 

Plants are at Granby, 
Notre Dame du Bon Conseil! 
(built in 1954), and Ste. Anne 
de La Perade, Que. (acquired 
in January, 1955). 

The Ste. Anne plant and 
company was purchased from 
Laurentide Dairy Products 
Corp. (which no _ longer 
operates) for about $500,000. 
(See separate story.) 

Total sales for the .year 
ended July 31, 1957, are 
understood to have been $11,- 
250,000, compared with al- 
most $10 million the previous 
year. 

Company’s new cheese 
factory went into operation in 
1956 and has been producing 
some 300,000 lb. per day. 
Membership in the Co-opera- 
tive has increased from 1,200 
to 1,800 members in the past 
fiscal year. A further 1,000 
members are expected to join 
this year. 

A new plant to receive 








BREAKING the 
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WHEN HEAVY SKOW BLOCKS 
ROADS, STRANDS CARS AND 
tSOLATES COMMUNITIES THE 
FAMOUS WILLYS JEEP AND 
SNOW PLOW COME TO THE 
RESCUE. POWERFUL 4-WHEEL 
DRIVE SENDS THE JEEP 
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_ THROUGH THE SNOW TO IT'S 


OBJECTIVE. IN SPRING 
THE VERSATILE JEEP 
AGAIN BECOMES A 
UTILITY VEHICLE WITH 
1,001 USES. 


|JUST ANOTHER EXAMPLE OF THE FAMOUS ‘JEEP’ 
WHEEL DRIVE VEHICLE IN ACTION EVERYWHERE | 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, B.C., Sherwood Motors (1953) itd. 898 Burrord St. 
CALGARY, Alte., Modern Motors Lid. 1538 9th Avenve Eost 
REGINA, Sesk., Western Equipment Ltd, 1630 St. John St. (Also Saskotoon) 
Midwest Mining Supplies Limited, 860 King Edword Street 
Ont., Willys Ontario Co., 230! Queen Street East 
Cooke Toledo Motors Lid., 2134 St. Catherine St. West 
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milk has been built at Joli- 
ette, Que., and is expected to 
open next month. It will pro- 
duce some butter from the 
milk which will also be sup- 
plied to other plants. 

Sales are expected to in- 
crease by $1 to $1.5 million 
this year. 

Sales of Crino instant milk 
are understood to be con- 
tinuously expanding. The 
product is now sold in chain 
stores throughout the eastern 
Maritimes, Newfoundland, 
Quebec, Ontario and some in 
British Columbia. Farm pro- 
duction of milk in the area 
increased 12 to 15°, for the 
year ended July 31, 1956, and 
company showed a paralie! 
increase in output of milk 
products, it reports 


Dominion 
Dairies 


Dominion Dairies Lid. is 
engaged in distribution or 
manufacture of milk, cream, 
eggs, butter, cheese, and ice 
cream and of by-products 
such as milk powder, sweet 
and condensed milk, concen- 
trated ice cream mixes, ani- 
mal feed milk powders, etc. 

Special products are Lacme 
baby food, Numilk, Royalac, 
casein and Breakfast Orange. 
Company maintains a re- 
search department and a by- 
product department for the 
systematic control of plants 
and utilization or sale of 
waste material. ; 

In 1954-55, company ac- 
quired Maple Leaf Dairy at 
Pembroke, London City 
Dairies Ltd. at London, Ont., 
and Fairfield Modern Dairy 
Co. of Hamilton. 

In 1956, company disposed 
of its holdings in Crescent 
Creamery Co. of Winnipeg, 
for a net return of $400,505. 

Early this year, company 
contracted to acquire the ice 
cream business of Cowan 
Dairy & Ice Cream Co. of 
Brockville, Ont. The opera- 
tion was taken over April 1, 
1957, and is now under the 
direction of the Producers 
Dairy division of Dominion 
Dairies. This will consolidate 
Dominion’s service in this 
area. 

In April this year, to meet 
competitive conditions in the 
Toronto market, company in- 
augurated sale of milk in two 
and three quart glass con- 
tainers. The move required 
considerable prior investment 
in machinery, cases and 
trucks. Great progress has 
been made during the past 


five years in equipping and 
maintaining company plants 
and company looks forward 
to increased business and 
profits as a result of these 
expenditures. 

Capital outlay in the past 
fiscal year amounted to $997,- 
531 of which more than 
$600,000 was invested in ma- 
chinery and automotive 
equipment and over $100,000 
paid for properties adjacent 
to the Kent St. plant of the 
Producers Dairy in Ottawa to 
facilitate additions and alter- 
ations to that plant. 

Consolidated net profit fo: 
the year ended March 31, 
1957, was more than double 
that of the previous year at 
$91,555 against $40,243. 

Sales increased by 5.9°, to 
set a new record at $27,260,- 
930. Except for butter, all 
products showed gains in 
both value and volume. 

Ice cream sales were up 
7°, despite unfavorable 
weather. Two new products 
—Instant Numilk and Break- 
fast Orange — have attained 
wide distribution and current 
sales indicate continuing in- 
creases, annual report in July 
stated. 

Since year-end, five-day 
week with a six-day milk 
delivery has been inaugu- 
rated in labor organized 
dairies in Montreal. This in- 
creases operating cost by l'2c 
per quart, it is reported. 

Executive offices are now 
at 2340 Lucerne Rd., Mount 
Royal, Que. Head office re- 
mains at 7470 Upper Lachine 
Rd., Montreal, 

Capital stock consists of an 
authorized 40,000 5° non- 


cumulative preferred shares, 


$35 par, callable at $37.50 
per share, of which 32,500 
shares are outstanding; an 
authorized 150,000 npv com- 
mon shares, of which 117,075 
are issued. 

Funded debt consists of 
$2,250,000 4°, first mortgage 
Series A and Series B bonds 
maturing June 1, 1966, less 
$111,000 held for sinking 
fund purposes. 


Mt. Royal Dairy 


Mount Royal Dairies & Co. 
produces and _ distributes, 
both wholesale and retail, ice 
cream, milk, cream, butter, 
eggs and cheese. Its market 
inclydes the Island of Mont- 
real and a 50-mile radius be- 
yond. 

It operates a distributing 
centre at Ste. Agathe des 
Monts and Mont-Laurier. It 
owns exclusive franchise for 

(Continued on page 58) 

















Canning 
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(CONTINUED FROM P. 56) 


(head office), Forest and 
Norwich, Ont., Montreal and 
Quebec, Que.; Canning, N.S.; 
Winnipeg, Man.; Calgary and 
Edmonton, Alta.; Vancouver, 
B.C. 


.The plants outside Ontario 
are operated by three wholly 
owned subsidiaries: Western 
Vinegars Ltd.,. in Western 
Canada; Lion Vinegar Co, in 
the province of QueBec; and 
Kent Foods Litd., in Nova 
Scotia. 

Consolidated net profit of 
$165,150 for year ended Sept. 
30, 1956 was 9.8% higher 
than previous year’s $150,405. 
Earnings per share amounted 
to $1.79 ($1.65). 

Company’s capital expend!- 


' tures amounted to $107,881 


for building program now 
completed. 


. Outstanding capitalization 
at Sept. 30, 1956, consisted of 
92,000 common shares, 


Alphonse 


Raymond Ltd. 


Alphonse Raymond Ltd. 
manufactures jams, marma- 
lade, pickles, catsup, mayon- 
naise, salad dressing, canned 
fruits and vegetables. It has 
plants in Montreal, Montreal 
South, and St, Remi, as well 
as a warehouse in Quebec 
City. It also contracts for the 
total output’ of three addi- 
tional canneries and markets 
their products under its own 


_ labels, 


Sales are made mostly in 
Eastern Canada under such 
brand names as “Raymond,” 
“La Salle,” “Marquette,” 
“National” and “Ritz.” . 

Company last year mod- 
ernized all its existing build- 
ings in Montreal, and cém- 
pleted an important addition 
to its Montreal plant, so 


doubling its capacity at a 
total cost of $750,000. 

To finance expansion, com- 
pany issued and sold $150,- 
000 of series “B” first mort- 
gage bonds. The balance of 
serics “A” bonds still out- 
standing amounts to $357,000. 

Capitalization includes 
$124,000 $10 par preferred 
stock, and $100,000 $10 par 
common stock. All outstand- 
ing stock is owned by the 
Raymond family, Company 
does not publish an annual 
report. 

Company reports that sales 
for the. first nine months of 
1957 are 12% higher than the 
corresponding period last 
year. All crops have been 
fairly good and no shortage of 
products processed by the 
company is anticipated. 

Hon. Alphonse Raymond is 
president, Jean Raymond 
managing director, and Jac- 
ques C, Raymond, assistant 
general manager. 


Tip Top Canners 


Tip Top Canners Lid., 
Greensville, Ont., processes 
canned fruits, vegetables, 
juices, jams, etc. Food proc- 
essing plants are at Burling- 
ton, Greensville and Otter- 
ville, Ont. 

Net profit of $16,915 for 
year ended April 30, 1957, 
was 24.7% higher than pre- 
vious year’s $13,566, Earn- 
ings amounted to 72c (58c) 
per class A share and 22c (8c) 
per class B share before 
participation. 

Company experienced un- 
favorable growing conditions 
but obtained a satisfactory 
pack, reports President W. B. 
Hyslop. Inventory was re- 
duced. 

Outstanding capitalization 
at April 30, 1957, consisted of 
23,366 class A cumulative 
preferred shares and 23,366 
class B common .shares, 
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You get MORE than a container 
from CONTINENTAL 


...designers of 


the world’s fastest 


can closing equipment 


This machine is designed on the most 
advanced principles with a hydraulic drive 
which ensures smooth, non-spill operation 
at exceptionally high speeds up to 

72,000 cans per hour. It enables 

H. ]. Heinz Co.'s, Leamington, Ont. 
canning plant to keep its baby foods 
moving onto grocer’s shelves as fast 

as the public buys. 

It was designed, built and installed by 
Continental Can’s Customer Equipment 
Service Division. This division, with over 
forty field representatives, works closely 
with canners on the development of new 
and improved closing equipment. 

A similar force of experienced field men 
links the canner with Continental Can’s 
unequalled research staff and laboratories. 
These men work continuously on the 
improvement of containers and 

canning methods. Eight convenient plants 
provide prompt deliveries and 
across-the-desk contact. 

For the best in containers and service, 
call Continental Can. 

You ll find the nearest office in 

the yellow pages of your phone book, 


, 
~~ 


Continental Can Company of Canada Limited 
Sales Offices and Plants Coast to Coast 
PACKAGING HEADQUARTERS FOR CANADA 











A VOICE OF AGRICULTURE 


“God gives the seed- 
The bread we need, 


Man's labour must provide it.” 


Charities Sangster 
“The happy harvester” 
1860 


Another Voice of Agriculture ... as Canada’s first 
farmer-owned co-operative, United Grain Growers 
has striven for improved farm conditions. 
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CALGARY + REGINA + WINNIPEG + SASKATOON + EDMONTON 
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Food Chains 


' {0 P oomeas 1957, 326 retail units were in 
Canada Sateu a) operation compared with 304 


Canada Safeway Lid., Win- stores a year earlier. Many 
nipeg, a subsidiary of Safe- existing stores were modern- 


Dairy Products 


(CONTINUED FROM P. 57) 








Up-to-date Mechanization 
for the 


World’s Basic Industry 


Quinte Milk $1,133,175 for the year ended 


; March 31, 1957, was 10.6 
an actuTre © ready - :, 
the manufacture of reac Prod. lower than previous fisca 
> rrhonm a¢ ’ os rT eT) V rT} ’ 7 om « “5 = 
made whipped cream Know | . year’s $1,267,383. Earnings 
Quinte Milk Products Ltd., 


the trade ; ‘A 
way Stores Inc.. Oakland, ized on e an 7 we . pone - We es equal to $1 83 ($2.14) 
) , nl per Class A share before par- 
a retail gro- By Sept. 21, the number Whip.” It also distribute - ticipation and $1.08 ($1.24) 
between the had risen to 330, with the milk in cardboard | on A and B after participa- 
Great Lakes and the Pacific opening of 22 new stores and labeled “Pure-Pack,” ; ler, milk sugar, casein, albu itis 
hrough a subsidiary closing of 18 smaller ones. By authorized to use the t met ndensed n 
the end of the current fiscal! mark in Quebec 
Ontario, year which ends in March, Mile-End Dairy 
chewan, Ai- 18 more will be opened wholly owned 
British Columbia, Another eight are under con- manufacture ind rildings babes 
‘rrocery items to struction. Plant is at Montrea Entire ban athens ~ vit! ails yea! 
share capital of Mile-End was paci f | : ) Earnings were equa! | | . “ 
acquired by Mount Royal whole milk. It also owns and (39c) per share, based on | — ‘AF é ao camee ee 
Dairies in 1953 at a cost of ates a cheese factory at 061,929 (1,042,959) Cla 
$512.500. Since company w loomfield. Ont and B shares outstanding 
A wholly owned 
Quinte Creameries 


a plant in Toronto 
a 


‘Jnit.. processes 
Calif.. operates 


cery busines 


a" 
rad 





" oom T f 
WO Sait Bro- 


Pete’ an mnsolidated net Dr iit f ' 
Lid cK and ees quarter ended June 30 was 
ons, 94° higher at $402,144 


~~ 
period iast 


($367,448) in like 


itc’e Crea 





A large distribution service 
centre in Montreal was corm- 
pleted. and a new frozen food 
plant is being built this yea 
adjoining the Toronto ware- acquired, fixed assets 
house. been increased by additions 

Sales in the 26 weeks ended of machinery and now total 
Sept. 21, 1957, were up 17.5% $1,025,000 sidiary manufactu: 
at $149.8 million ($127.5 mil- Assets of the company and processes sweet cream. ice only ; 
lion in the comparable 1956 its subsidiary are valued at cream mix, etc.. 
period). Net profit was up about $5.2 million. A $1.2 tion to the 
1 15.2% at $3,256,517 ($2,827,- million refunding issue of = i, Ontario 
at Taber, Alta. 542). equal to $2.02 ($1.75) 414%, 5 and 514% first 

Company opened a Man- per share Earnings repre- mortgage bonds of Mount 
agement division at Edmon- sented 2.17c (2.22c) per sales Royal was sold in 1956. 
ton to operate its grocery dollar. Of the proceeds, $811,500 
business in Alberta. This con- Consolidated net profit of went to redeem first mort- 
sists of 35 Safeway stores and $5,722,981 for year ended age bonds outstanding, and 
10 grocery and produce ware- March 23 1957. was 32.3% the balance for general cor- 


ther subsidiaries operate 
a coffee roasting and tea 
packing plant at Vancouver; 
a plant producing and pack- 
ing jams, jellies, extracts. 
baking powders, jelly pow- 
ders, peanut butter and spices 
at Vancouver; a fruit canning 
plant at Summerland, B.C.; 
and a vegetable canning plant 


Sales increased to a re 
$10,277,216 ($9,635,295). 
spite of cool, wet weather, 
ice cream 

Zt 


From the dawn of history — feeding people has been 


the world’s basic industry. 


Consolidated net vrofit o Capital expenditures Today — with a constantly growing population and 
$38,806 for 1956 was 11 $1,605,010, A new 
equipped with a new 
processing plant was 
pleted in Etobicoke. It re- 
places the milk distributing 


depot in Mimico and also th 


a corresponding decrease in the farm labor force — 
lower than 1955 


Earnings per Class A share 
before participation were 96 
($1.36), and on Cla nare 


the answer lies in larger farms and greater mechan- 


ization. 


houses of MacDonalds Con- 
solidated Lid, This will give 
it three division headquar- 
ters, the other two being 
Winnipeg and Vancouver. 

Company opened § three 
new stores in Alberta — at 
Calgary, Medicine Hat and 
Edmonton — to replace out- 
grown facilities. Consolidated 
sales for 32 weeks ended Aug. 
10, 1957. totaled $128.4 mil- 
lion, an increase of 14.6% 
over the comparable 1956 
volume of $112 million. There 
were 169 retail stores (158) 
in operation at that date. 

Net sales in 1956 totaled a 
record $188,760,111, up 8.4% 
from 1955's $174,064,972. Net 
profit for 1956 was up 39.7' 
at $4,865,598 ($3,482,888 in 
1955). 

Since 1938 company has 
leased rather than owned its 
business properties. Wingate 
Equipment Lessors, a wholly 
owned subsidiary, owns the 
furniture. machinery, equip- 
ment and appliances used in 
the stores, plants and ware- 
houses. 

Capitalization outstanding 
at Dec, 31, 1956, consisted of 
$9.697.700 (authorized $15 
million) 4.4% cumulative re- 
deemable preferred _ stock, 
$100 par, and $2.8 million 
common stock, $10 par. All 
common shares are held by 
Safeway Stores Inc., Mary- 
land. 

MacDonalds Consolidated 
Ltd. prepaid and retired 
$2,250,000 balance of its 
34% % collateral trust deben- 
tures. 

Canada Safeway purchased 
and cancelled 3,023, 4.40% 
preferred shares. 


Dionne Ltd. 


Dionne Ltd., Montreal, op- 
erates a chain of self-service 
retail grocery stores in Mont- 
real with 13 stores in opera- 
tion. Late in 1948, it acquired 
the business of A. Dionne Son 
& Co., established in 1870. 

Balance sheet at Dec. 31, 
1956, shows total assets of 
$2,492,525 ($2,339,828 at Dec. 
31, 1955). Current assets 
were $1,172,891 ($1,158,413) 
with current liabilities of 
$697,072 ($659,334). 

Net earnings after depre- 
ciation and before income 
taxes amounted to $337,189 
in 1956. compared with net 
earnings available for bond 
interest on the same basis in 
1955 of $215,124. 

Capital stock consists of an 
authorized $300,000 5% cu- 
mulative preference stock, 
$100 par. of which $189,000 
is outstanding;, and an auth- 
orized and outstanding 25,000 
npv. common shares. There 
is $230,500 in bonds out- 
standing. 

All the stock in the com- 
pany is held by the Dionne 
family. Paul A. Dionne and 
John B. Parent are president 
and vice-president respec- 
tively. 


Dom. Stores 


Dominion Stores Ltd., To- 
ronto, operates a chain of 
grocery stores in Ontario, 
Quebéc, New Brunswick, 
Nova Scotia, Alberta and 
British Columbia. Products 
handled consist mainly of 
meats, groceries, fruits and 
vegetables. 

In 1956, company acquired 
the 1l-unit Acadia Stores Ltd. 
chain. Acadia has five out- 
lets and a warehouse in the 
Halifax area, and six other 
stores elsewhere in Nova 
Scotia. 

Company added 41 retail 
outlets through new construc- 
tion and purchase of existing 
stores; 19 smaller § stores 
were closed. At March 23, 


higher than previous year’s 
$4,326,000. Earnings per share 
were $3.55 ($2.69). 

On Oct. 3, 1957, company 
opened its largest and finest 
supermarket in Vancouver, 
its first retail store on the 
Pacific coast. It includes a 
restaurant, a self - contained 
bakery, a complete delicates- 
sen department and an ice 
cream manufacturing plant. 
Another unusual feature of 
the store is car parking on the 
roof, with elevator service to 
the store for customers, also 
surface parking to handle 
3,000 cars daily. 

Outstanding capitalization 
at Sept. 21, 1957, consisted 
of $3,950,000 5% redeemable 
sinking fund debentures, 
series A, due 1972; $9.8 mil- 
ion, 444% redeemable sink- 
ing fund debentures series B 
due 1975; $7,425,000 5%% 
redeemable, sinking fund de- 
bentures series C, and 1,610,- 
000 npv. common shares. 


Jenkins Groc. 


Jenkins Groceteria Ltd., 
Calgary, operates a chain of 
grocery stores in Calgary and 
southern Alberta, together 
with a baking plant, coffee 
warehouse and fruit business. 

Company has 39 stores in 
operation, 20 in Calgary and 
18 in surrounding country. 
All but four of the country 
stores have been converted to 
cash and carry operation, and 
the remaining four will be 
altered and converted this 
year. Six unprofitable coun- 
try ‘stores were closed. Two 
Calgary stores were closed 
and replaced by two modern 
supermarkets more favorably 
located. 

Sales in 1956 were a record 
despite . keen competition. 
‘Narrowing profit margins 
resulted in a substantial loss 
for first six months, which 
was made up during last half 
of year. 

Capital expenditure in 1956 
was $228,581. Company pur- 
chased or obtained control of 
a number of large parcels of 
commercial properties suita- 
ble for modern supermarkets, 
and a large store is being 
erected in the village of Bow- 
ness near Calgary. Others 
will be developed as condi- 
tions permit. 

Consolidated net profit of 
$5,377 for year ended Sept. 
30, 1956, was 88.59% lower 
than previous year’s $46,942. 
Earnings per class A and 
ordinary shares amounted to 
29c ($1.90). No dividends 
were paid in 1956 or 1955. 

Outstanding capitalization 
at Sept. 30, 1956, consisted 
of $600,000. 544% series A 
sinking fund bonds due 1971, 
5,092 npv. class A shares and 
20,000 npv. ordinary shares. 


Loblaw Cos. 


_Leblaw Companies Ltd., 
Toronto, is a holding com- 
pany incorporated in Janu- 
ary, 1956, to acquire initially 
the shares of Loblaw Groce- 
terias Co, At June 1, 1957, 
its sole holdings were 97.1% 
of the second preferred shares 
and 96.9% of the common 
shares. 


Company also has broad 
charter powers to acquire 
shares of other companies or 
assets from time to time. 

The Loblaw Groceterias’ 
stock was acquired through a 
share exchange offer to 
shareholders of the Groce- 
terias Company on the basis 
of one $2.40 cumulative re- 


deemable preferred share, - 


par $50, and 2/5 class A share 
of Loblaw Cos. for each class 
A share of Loblaw Groce- 
terias; and four class B shares 


porate use. 

Adverse weather and in- 
creased depreciation caused 
fall in consolidated net profit 
for the year ended March 31, 
1957, to $107,079 from $132,- 
746 in 1956. 

For the quarter ended June 
30, 1957, net profit, before 
providing for depreciation, 
was $151,107 compared with 
$121,113 for the correspond- 
ing quarter in 1956. 

Management considered 
results obtained as very en- 
couraging. Company sales of 
ice cream have increased by 
16%. A recent increase in the 
price of milk will compensate 
company’s rising costs. The 
outlook for the balance of the 
year appears favorable, com- 
pany says. 

Since 1947, the group has 
spent $2,136,428 for improve- 
ment of properties, purchase 
of machinery, equipment, 
rolling stock, refrigeration 
units. This includes $1,571,- 
079 for the parent company 
and $564,995 for its subsid- 
laries since its acquisition. 


of Loblaw Cos. for each class 
B of Loblaw Groaceterias. 

An increase in the author- 
ized capitalization of Loblaw 
Cos. of an additional 1.5 mil- 
lion class A shares was ap- 
proved in August. Shortly 
afterward, the operating com- 
pany, Loblaw Groceterias, 
sold $8 million 6% deben- 
tures bearing warrants to 
purchase 20 class A shares of 
the parent at $25 per share. 

Consolidated net profit was 
$6,702,796 for year ended 
June 1, 1957, first full year 
in operation, equal to $2.64 
per class A and B share, If 
company’s interest in: earn- 
ings of U. S. unconsolidated 
affiliate is included, earnings 
per share would be about 
$3.12. 

Combined sales of control- 
led companies in Canada and 
the U.S. this year wil] exceed 
$1.3 billion, about 7% higher 
than comparable 1956-57 
sales, company predicts. This 
includes sales of partly- 
owned U. S. subsidiaries, Na- 
tional Tea Co. and Loblaw 
Inc., whose combined volume 
is running at a rate of more 
than $1 billion a year. 

Authorized capitalization 
at June 1, 1957, consisted of 
$38.3 million long-term debt 
of consolidated subsidiaries: 
one million Class A shares 
and three million Class B 
shares, of which 172,937 Class 
A and 1,973,703 Class B 
shares were outstanding. 


Loblaw Groc. 


Loblaw Groceterias Co.., 
Toronto, operates 188 retail 
food markets in 50 cities and 
towns throughout Ontario. All 
stores are held by the com- 
pany under long-term leases 
from various lessors. includ- 
ing Loblaw Leased Proper- 
ties Ltd. from which the 
company leases 31 retail food 
markets. | 

Contracts have been 
awarded for eight new super- 
markets in London. Hamilton, 
Toronto, Oshawa and Ottawa. 
Ranging in size from 16,000 
to 20,000 sq. ft. the new 
stores are expected to open 
before the end of 1957. 

In Western Canada, work 
is under way on supermarkets 
in shopping centres at Cal- 
gary, Edmonton (two), Leth- 
bridge, Regina, Saskatoon and 
Winnipeg. Construction of 
several shopping centres has 
been delayed by the govern- 
ment’s “tight money” policy, 
company said. 

Loblaw Groceterias owns a 

(Continued on page 59) 


after participation 29c (59c) 

The increase in number of 
participating Class A _ non- 
voting shares resulted from 
the re-classification of! 
shares and the sale 
mon shareholders 
participating Clas 
at $8 per share. 

Company expects ful 
effect on earnings from these 
funds will not be experienced 
until 1957 as some of the 
equipment was not received 
until early in 1957 

Outstanding capitalization 
at Dec. 31, 1956. included 
40,325 non-voting participat- 
ing Class A shares and 9,625 
common share 


Royal Oak Dairy 


Royal Oak Dairy, Ltd., 
Hamilton, manufactures, pro- 
cess@és and distributes dairy 
products in the Hamilton 
area, both wholesale and re- 
tail. It serves 20,000 families. 

Sales in 1956 increased by 
approximately $141,000 over 
previous year or nearly 6°>o. 
Sales of a new orange juice 
product helped improve sales. 
Four new retail routes were 
added as a result of increase 
in sales and to take advan- 
tage of rapidly expanding 
sections of the market area. 

Sales increase was not suf- 
ficient to offset rising costs. 
Wages increased $20,000 and 
depreciation costs rose due to 
major expenditures. Retail 
price increases late in 1956 
tended to offset decline in 
profits from preceding year. 

Capital equipment  pur- 
chases amounted to more 
than $90,000 

Fluid milk business and 
delivery fleet of Burlington 
Dairy Ltd. was purchased 
effective Dec. 1, 1956. This 
acquisition increased sales by 
nearly 4,000 quarts of milk 
per day and resulted in addi- 
tion of 11 retail delivery 
routes. 

Employees received sub- 
stantial wage increases, and 
company increased payments 
to costs of hospital and surgi- 
cal benefits. A new group in- 
surance plan was installed 
providing $2,000 in insurance 
benefits per employee, with 
company paying 60°, of cost. 
Profit sharing payments were 
$10,900, decreasing profits by 
that amount. 

Net profi $61,227 for 
1956 was 26 lower than 
1955's $82.75 Earnings 
equalled $1.63 ($2.21) per 
Class A share and 7T7i7ec 
($1.21) per class B share. 

Outstanding capitalization 
at Dec. 31, 1956, included 
37,900 class A shares and 50,- 
000 class B shares. 


Silverwood 
Dairies 


Silverwood Dairies  Ltd., 
London, Ont., is engaged in 
the retail and wholesale dis- 
tribution of milk, cream and 
dairy produce in Ontario, 
Manitoba, Saskatchewan and 
Alberta. Company operates 
eight public cold storages 
with over 600,000 cu. ft. of 
space. 

Silverwood Employee 
Holding Ltd. owns 175,000 
Class B voting shares, and 
Silverwood Investors Ltd. 
owns 150,000. Under the 
present plan, these two hold- 
ing companies will eventually 
hold control. In addition to 
their interest through these 
companies, employees. own 
45%-50% of the Class A 
shares, as a result of periodic 
special offerings. 

Consolidated net profit of 


Claremont ice cream distri- 
buting plant, both of whic! 
have been sold 

Outstanding capitalizatio! 
March 31, 1957, included 
$1,375,600 first mortgag« 
bonds: 
mortgage bonds 
debentures; 617,926 Class A 
shares; and 441,212 Class B 
shares. 


United Dairies 

United Dairies Ltd., Cal- 
gary, directly and through 
subsidiaries, 


ucts. It operates 20 cream- 
eries in Alberta and British 
Columbia. 

Consolidated net profit of 
$143,432 for 1956 was 57.3° 
higher than 1955's $91,193 
farnings 
($1.64) per common share. 

Dollar sales increased 4.5%, 
reflecting continuing increase 


weather for sale of ice-cream. 
Decrease in working capi- 

tal was attributed to acqui- 

sition of Glenburn Dairy, 1961. 

Vancouver. 

In February, 1957, of $245.- 


mortgage serial debentures, 


$1,596,000 genera! 


$1,113,500 


manufactures 
distributes dairy prod- 


equalled $2.68 





Massey-Harris-Ferguson are busy building the metal 


muscles that can handle the 


load, 


They are busy 


developing better and better farm machinery and 


equipment to meet an essential need. 


At world headquarters in Toronto, (anada — in 


France — in Germany — Great Britain — Australia 


— South America and in South Africa — Massev- 


Harris-Ferguson, with engineering know-how and a 


determination to succeed, are busy round the clock 


supplying the world’s best tools to do the world's 


biggest job. 


TORONTO, 


MASSEY - HARRIS - FERGUSON LIMITED 


ONTARIO 





volume and § favorable 
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authorized 512% first 
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$100,000 
wholly-owned 
Co., repayable in 1960 and 
outstanding, 
Dairies shares may be retired 
and common dividends 

not exceed 35c a share in an) 


_ ———e — _—— 


were 


issued bh’ 


Union Milk 


debentures are 
no United 


$12,500 & deben- 
ied by Northwestern 
Creamery Ltd., a_ part 


m~ry? <7 ‘ ’ ry } »> and 


vy ,r? ’ 


238,000 first speci Der 3] L962 | 886, 


ry) ible 














The Real Wheat Problem is Price 
FARM DELIVERIES 
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-Western Canadian farmers have de- 
livered in each of the last four years 
about 39,000,000 bushels more wheat 
on the average than their average 
deliveries over the previous 33 years. 
Congestion in the handling system is 
not, therefore, the real cause of their 
present difficulty. 


The loss of exports has not created 
the present Prairie farm problem be- 
cause Canada has been exporting 
more than average amounts of wheat 
by nearly 15,000,000 bushels. True, 
an expansion of markets is necessary, 
but the loss of markets has not yet 
put the farmer in the mess he’s in. 


PRICES—COSTS 


The real cause of the Western Can- 
adian farm problem is shown in these 
two charts. While the cost index of 
farm operations has risen nearly 46 
percent in the jast 10 years, the price 
of wheat at the farm has dropped 
almost 21 percent. Most of this de- 
cline has taken place in the last four 
years during which the farm problem 
has become acute. This ic the basic 
cause of western distress. This is the 
place at which to attack the farm 
prebiem, 
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Grocery Chains 
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55% interest in Leblaw Inc., 
Buffalo, and 34% of National 
Tea Co., Chicago, which has 
871 stores in 18 central! states 
Sales of National Tea Co. in 
1956 amounted to $617.6 
million and net profit $7 
million. 

Sales of Loblaw Groceterias 
Co. for fiscal year ended 
June 1, 1957, totaled $285 
million, up 11.4% from pre- 
vious fiscal year’s $255.7 mil- 
lion. Consolidated net profit 
was $8,015,740 for 52 weeks 
ended June 1, 1957, compared 
with net profit of $5,668,088 
for the 53 weeks ended June 
2, 1956. 


The latest year’s consoli- 
dated statement includes the 
accounts of Loblaw Inc. for 
the first time. Earnings of 
National Tea Co. are included 
only to the extent of divi- 
dends received. 

An $8 million issue of Lob- 
law Groceterias Co. 6° sink- 
ing fund debentures series E, 
due 1977. was sold in August. 


Each 1,000 debenture car- 
ries warrants to purchase 20 
class A shares of Loblaw Cos., 
at $25 per share until Aug. 
31. 1962. 

Outstanding capitalization 
at June 1, 1957, after giving 
effect to this financing ‘in- 
cluded $6.4 million 4%% 
20-year debentures due 1973; 
$8.5 million 4%% 20-year 
debentures due 1974: $3.6 
million 4% serial debentures 
due 1957-65: $7,840,000 4% 
debentures due 1975; $12 
million 4%% convertible de- 
bentures due 1976; and $8 
million 6% debentures due 
1977: 665,000, $1.50 cumula- 
tive redeemable first prefer- 
red shares, $30 par; 445,056 
nov. redeemable second pre- 
ferred shares (of which Lob- 
law Cos. hold 97.1%): and 
508,300 npv. common shares 
(of which Loblaw Cos, hold 
96.9%). 


Loblaw Inc. 


Loblaw Inc., Buffalo, N.Y., 
operates a chain of 181 self- 
service food markets in 
northern New York, Pennsy!- 
vania and Ohio, A 55% in- 
terest is held in the company 


by Leblaw Groceterias, To- 
Company acquired Sparkle 
Markets, Pittsburgh, late in 
1956 and sales of this sub- 
sidiary are not included with 
company figures. With 21 
Loblaw stores opened, 17 
Sparkle store: purchased, and 
ll stores ciosed, this left a 
total of 181 stores compared 
with 151 at beginning of year. 
Net profit of $3,065,315 for 
year ended Feb. 23, 1957, was 
11.4% higher than previous 
year’s $2,752,280. | 
Sales and profits were a 
record. Sales for year ended 
Feb. 23, 1957,. were $241,- 
495,440, 14% higher than pre- 
vious year’s $211,910,835. 


Company has expanded its 
operations throughout east- 
ern Ohio and southwestern 
Pennsylvania. In Ohio expan- 
sion is well under way with 
headquarters in Youngstown. 
A number of stores have been 
opened .or contractéd for in 
and around Pittsburgh. A 
new division has been estab- 
lished with headquarters in 
Pittsburgh. 

A substantial addition to 
Youngstown warehouse was 
completed, and construction 
commenced on large new 
Buffalo warehouse, to be used 
principally for distribution of 
staple groceries throughout 
western New York, 

Company is absorbing its 
day-by-day operating ex- 
penses connected with expan- 
sion in new territories, where 
it is endeavoring to establish 
a business against strongly 
entrenched competition. 

Outstanding capitalization 
at Feb. 23, 1957, consisted of, 
funded debt of $1,645,941, and 
353,827 common shares, $6 
par. 


Sobeys Stores 


Sobeys Stores Ltd., Stellar- 
ton, N.S., operates 19 food 
stores and a warehouse in 
Nova Scotia and New Bruns- 
wick. During the past few 
months, ‘a store containing 
11,000 sq. ft. of retail space 
has been opened in Frederic- 
ton, N.B., and another of the 
same size opened in New 
Glasgow, N.S. 

Company has two addi- 


tional stores in the cou 
construction, VW 
pects to open De! 
of the year. Ons 
about 12,000 sq. ft 
caster. N.B. and 
8.000 s : 
Vartmouth. ! 

Duri: 
store 
storec were 
modeled. The coms: 
gradually been e! 
smalier stores and rem 
ome existing ones 
pects to continue a 8s! 
pansion progran 
next few years 

For the year ended Apri! 
30, 1956. net profit amounted 
to $134,145 ($106,648 for the 
year ended May 2, 1955). At 


extensi' 


ril 30. 1956, working capi- 
$341,239 
year ended 


amounted to 
494 for the 
1955) 
Company reported that for 
* year ending May 1, 1957, 
n sales and profit were the 
in company’s history. 
pany says that this year 
will be considerably 
but profit margins 
because of absorbing 
flensive costs in the open- 
‘if new stores, remodeling 


($434 
AAanne 9 
ia’ Ps 


Capitalization consists of 
an authorized 15,000 $20 par 
5 cumulative redeemable 
preferred shares of which 
14.750 shares are outstanding, 
and an authorized 15,000 $5 
par common shares of which 





Pork Brokerage 





At one time o: 
today’s complex 
average person does 
with a broker 

There are any numbe1 
kind of brokers ranging f 
pawnbrokers to lives 
brokers or from 
brokers to marriage | 

Sut 99% of the pe 
would be hard put to descrit 
the job of pork brokers. 

A packer would be happy 
if people ate all the compon- 
nent cuts of pork of all the 
hogs. he kills. 

But they don’t. In Waterloo 
County, for instance, there !s 
a demand for three times as 
many pigtails as the packers 
can produce. 

Pigtails are the “national 
dish” of this Pennsylvannia- 
German section of the 
country. 

In Western Canada, how- 
ever, tails are a drug on the 
market. Quebecers are vora- 
cious consumers of hams and 
picnic shoulders. 

Westerners, it is well 
known, don’t eat as much 
sausage as Ontario’s Toronto, 
Hamilton and Kitchener mar- 
kets. 

On the other hand, Ontar- 
ians aren’t too fond of pork 
loins. These are just a few 


idiosyncrasies of the 
eating public. 

What does a packer do 
when he faces a shortage or 
oversupply of cuts? 


pork- 


Naturally he won't try to 
peddie directly to or buy 
product from his opposition, 
who is trying to cut his 

Even if he was desperate 
enough to want to do busi- 
ness with his opposition, he 
might have to make 15 long- 
distance calls to affect a sale 
or a purchase, 

An alternative would be to 
send salesmen on the road 
to peddle the oversupply in 
competition with other pack- 
ers’ salesmen, or into unex- 
ploited territory. 

Somebody has to pay for 
these salesmen — either the 
producer or the consumer but 
usually the latter, 

The wise packer plays it 
smart. 

He uses the services of 
another firm’s salesmen 
cheaper than he can put his 
own on the road to move sur- 
plus cuts to their proper des- 
tination; the same cuts might 
not be in surplus tomorrow. 

The fee averages %c a lb. 
on all transactions, 

The packer in Kitchener 


10,600 shares are outstanding 
Funded debt outstanding 
includes $46,500 4% ag 
eral mortgage sf. bond 
$231,000 of 5%% sf. debe: 
tures, Series A. $430,000 o! 
5% s.f. debentures Series ! 
and $450,000 of 454° s.f 
bentures, Series C. and $75 
000 of 6 s.f. d 
Series D 


Steinbergs 
Steinberg’s Lid. operat: 
chain of 53 | 
kets, 41 of which ar: 
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>in Ottawa. | 
Arvida 

Madeleine, Chic 
Winigan Falls 
and Sherbrooke 

Company has 
tional stores under 
tion. One of these. locat: 
Ste. Foy, Quebec City. wil 
one of Canada’s largest 
most complete supermarket 


ee 


A Very Complex Business 


who needs those extra tai 
need only call a company Lik: 
L. N. Reynolds or R. A. 
Chisholm of Toronto, E. J. 
Coyle in Winnipeg or Hend- 
erson, King & Charland in 
Montreal. 

Within a few hours a shi 
ment will be on the way 

Conversely, the packer in 
Saskatoon who has so many 
pork trimmings he doesn’t 
know what to do with them 
may find, through a broker, a 
ready market in Hamilton. 

On the other hand the 


packer whose outlet in the 


U. S. for hams has suddenly 
been shut off may find a 
ready market in Quebec es- 
pecially if Easter is near. 

Walk into a pork brokerage 
establishment like Reynolds 
and it is likely simultaneous 
calls are being made by staff 
members to Winnipeg, Cal- 
gary or Montreal. 

Most of the trade in cuts is 
from west to east. 

The reason for this: The 
west produces surplus pork 
product and must dispose of 
it in the pork-deficient east. 

Pork brokerage is a fairly 
stable business. Any busi- 
ness concerned with the busi- 





iE FINANCIAL POST S$® 





an exten- 
groceries, 


. 
* 


SUPERMARKET EQUIPMENT 


FAMOUS CHEC.EZE 
PWIN-BELT 
CHECKOUT 


No divided responsibility—o ore source service that 


simplifies purchasing of ali your equipment require- 


ments. Canadian production incivdes carriers, 


shelving, checkout desks. Write today for details. 


E. J. WRIGHT 
STRATHROY 
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hares authorized, of which 
200,000 are oufstanding 








. A. POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 
Receivers - Shippers . Exporters 


& ‘ 
MEMBERS OF LEADING COMMODITY EXCHANGES 
e 


Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


TERMINAL DIVISION 
-apacity 3,500,000 Bushels 


POWELL TRANSPORTS LIMITED 


TRANSPORT DIVISION 


EDIBLE OILS LTD. 


FORT WILLIAM, ONT. 


LINSEED OIL PLANT 


T. BONIFACE, MAN 


K. A. POWELL (Pacific) LTD. 
VANCOUVER 


POWELL GRAIN CO. 
PORTLAND, OREGON 


K. A. POWELL (Quebec) LTD. 
MONTREAL 


ness of eating has stability. 
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Many different kinds 


of people 


read 


The Financial Post 


for many 
reasons... 


Many Post subscribers have long since discovered that 
you don't have to be a tycoon to read The Financial Post 
regularly with profit and pleasure. The wide variety of 
Post business news and interpretive reports help many 
different kinds of readers work more effectively and 
make better decisions. 


Post coverage is broad and comprehensive. It is keyed 
to many different business and investor needs. 

Here is what one Post subscriber from the United States 
told us in a recent letter: 


“I wish to express my 
and informative paper 


appreciation for a very fine 
As a former private secretary 
in one of New York's large investment brokerage firms, 
I commenced my subscription to The Post before leav- 
ing that pesition to live on Cape Cod. 


“The completeness of the Canadian financial picture 
is becoming more outstanding to me as a reader and 


The Financial Post 


CANADA'S FOREMOST 


different 


subscriber. Perhaps more important is the broader view 
I am gaining of Canada as a nation, its problems, its 
attitudes toward the United States, its tremendous and 
marvelous future, and its great contribution to’ the 
world. | am grateful for this education. 


“All departments of your paper are of interest, and 
I may impress you with my enthusiasm for each issue of 
The Post when I say that I not only read every word, 
hut I thoroughly peruse each advertisement. They play 
their part in education and national understanding, too. 


“Many thanks for an excellent publication which I 
am proud to have come into our home.” 


Whetever your work, news and information in The 
Financial Post will help you do better in business and in 
your personal life. Subscribe today and read it regu- 
larly. Yearly by mail in Canada: $6. Elsewhere, $7 
yearly. 


481 University Ave., Toronto 2 


1242 Peel Street, Montreal 2 
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Wholesaling 


Specialty Crops 





INTERIOR DECORATING 








Atlantic Whol. 


Atlantic Wholesalers Lid. 
acts as a wholesale distribu- 
tor of foods and other prod- 
ucts in New Brunswick, Nova 
Scotia and Prince Edward 
Island. 


Head office is at Sackville, 
N.B. Company has a num- 
ber of subsidiaries including 
Chignecto Holdings Ltd., 
Schofield Realty Lid., R. Me- 
Gregor & Sens Lid., MacKen- 
zie, Irish & Macdonald Lid., 
Fillmore’s Lid... Hawkins 
Fruit Ce. and Hill Bros. Lid. 


For the year ended March 
30, 1957, company attained 
the highest earnings and dol- 
lar sales volume in its history 
and in addition made its 
largest cash dividend pay- 
ment. 

Net profit was $259,864, up 
13.8% over the $228,244 in 
the previous year. This rep- 
resents earnings of $15.95 per 
preferred and $2.91 on the 
class A and B shares com- 
pared with $11.07 and $2.49 
respectively in 1956. 

Improved earnings, com- 
pany reports, were made pos- 
sible by increased sales vol- 
ume, favorable markets and 
fine performance by its or- 
ganization. 


Company says sales so far 
this year are ahead of the 
corresponding period last 
year. 

Outstanding capitalization 
as at March 30, 1957 com- 
prised 16,296 542% cumula- 
tive redeemable preferred 
shares ($20 par); 750,000 
class A and 7,500 class B 
shares. Long term debt out- 
standing comprised $429,749 
series A bonds ($516,683 a 
year earlier) and $800,000 
series B bonds ($825,000). 

During the year company 
redeemed and cancelled 4,318 
preferred shares. 


Bowes Co. 

Bowes Co., Toronto, direct- 
ly and through subsidiaries, 
is engaged in manufacturing, 
importing and wholesaling 
food products and supplies 
used principally by bakers 
and confectioners. Bowes’ 
products are marketed 
throughout Canada, and com- 
pany holds the Canadian 
rights to the Cleveland Fruit 
Juice line of ice cream fruits 
and flavors. 


Distribution is through 
manufacturers, jobbers and 
retailers, directly from the 
company’s own offices in To- 
ronto and Winnipeg, and 
through representatives in 
Vancouver, Calgary, Mont- 
real, Halifax and Sydney, 


N.S. 


Other subsidiaries are Watt 
& Scott (Montreal) Litd., 
food distributors, and Choco- 
late Products Ltd., Toronto, 
which manufactures ingredi- 
ents for chocolate milk and 
éxtracts for another beve- 
rage. 

During 1955, Bowes com- 
pany disposed of its original 
warehouse buildings in To- 
ronto and its interest in York 
Trading Co. Early in 1956, it 
invested $157,000 in an un- 
identified company and a va- 
cant property. 

Consolidated net profit for 
1956 was $314,989, 24% low- 
er than previous year’s $414,- 
385. Earnings per preferred 
share were 29c (34c) and per 
common share $2.60 ($3.44). 

Company redeemed 13% or 
160,394 of outstanding pre- 
ferred $1 shares during year, 
and in. March, 1957, it re- 
deemed an additional 10%. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
$101,488, 542% first mort- 
gage payable in monthly in- 
stallments until Sept. 1, 1962; 
1,073,623, 1% noncumulative, 
redeemable preferred shares, 
$1 par, and 116,823 common 
shares. 

Companies at year-end 
were contingently liable on 
account of letters of credit 
outstanding totaling $346,563 
and parent. company” : has 
guaranteed borrewings of an 
affiliated company up to a 
maximum of $300,000. 


Kelly Douglas 
Kelly-Douglas & Coe., Van- 
couver, operates a wholesale 
business throughout 


B. C., and the Yukon: Distri-' 


buting branches are located 
at Alberni, Burnaby, Cran- 
brook, Kamloops, Kelowna, 
Nanaimo, Nelson, New West- 
minster, Penticton, Prince 
George, Prince Rupert, Ques- 
nel, Trail,“ Vérnon and Vic- 
toria. 

A wholly owned subsidiary, 
Nabob Foods Litd., manufac- 
tures and distributes food 


— 


products throughout the 
whole of Canada except the 
Maritimes. 

Net earnings in the latest 
complete fiscal year totaled 
$1,014,755. In the first 28 
weeks of current fiscal year, 
net earnings amounted to 
$675,424. 

An increase of 12.5% is 
expected in year’s sales over 
last year. 

Company's wholesale divi- 
sion operates 11 branches 
throughout British Columbia, 

The retai! division has con- 
structed a large new produce 
warehouse in Vancouver, 
sponsors the 70-store Super- 
Valu chain, and holds the 
franchise for 135 Bed & 
White chain stores and more 
than 200 Associated Stores. 

The manufacturing divi- 
sion produces some 27 items. 

After giving effect to the 
issue of 300,000, 25c cumula- 
tive participating class A 
shares, sold this year at $4 
each, capitalization at April, 
1957, included: 6,966, 412% 
cumulative redeemable pre- 
ferred shares, $100 par; 816,- 
125 cumulative participating 
class A shares; 1,548,375 class 
B shares. 


Nat. Grocers 


National Grocers Co., To- 
ronto, is a wholesale distribu- 
tor of groceries, with more 
than 18,000 Ontario retail 
grocers as customers. Com- 
pany also supplies the Red & 
White chain. 

Company owns a manufac- 
turing plant in Toronto, en- 
gaged in the preparation and 
distribution of spices, ex- 
tracts, coffee, etc. A second 
plant in Owen Sound, Ont., 
is used as a distribution 
warehouse. 

Net profit of $687,200 for 
year ended Mar. 30, 1957 was 
22.6% higher than previous 
fiscal year’s $560,671. Earn- 
ings per common share 
amounted to $1.61 ($1.17). 

Improvement in earnings 
was due to favorable mar- 
kets, expansion of group 
stores, record sales and “‘sus- 
tained effort to effect econo- 
mies of operation by simpli- 
fication,” company says. 

Outstanding capitalization 
at March 30, 1957 consisted 
of 140,350 cumulative, re- 
deemable preferred shares, 
$20 par, and 295,852 common 
shares. 


West. Grocers 

Western Grocers Ltd., Win- 
nipeg, controlled by George 
Weston Litd., is engaged in 
the wholesale grocery busi- 
ness in Western Canada di- 
rectly and through subsidiar- 
ies. 

The Red & White chain, 
comprising 1,000 stores is 
affiliated with Western Gro- 
cers and retails its produce. 

Company operates a whole- 
sale fruit and vegetable busi- 
ness in Western Canada, and 
a wholesale grocery business 
in B. C., both through wholly 
owned subsidiaries. 

Consolidated net profit .of 
$1,217,557 for year ended 
Feb. 23, 1957 compared with 
$1,010,305 for 14 months 
ended Feb. 25, 1956. Earn- 
ings per common share in 
latest year amounted to 
$11.52 ($8.71 previous peri- 
od). : 

Sales in latest year were 
up approximately 7° in dol- 
lar terms. Tonnage increased 
but not proportionately to 
dollar sales owing to moder- 
ate increase in prices. 

Operating margins of pro- 


Milling 


(CONTINUED FROM P. 53) 


der various trade names. Al- 
most all the 183,000 author- 
ized and outstanding $10 par 
common shares are held by 
Maple Leaf Milling Co. 
Company has an agree- 








“ment with the firm of Hovis 


Ltd., of England, for the ex- 
clusive Canadian rights to 
the manufacture and market- 
ing of Hovis flour. 

Company owns flour mills 
and grain elevators at St. 
Boniface, Man., and Calgary: 
a rolled oats and oat meal 
mill at Calgary; and feed 
mills at Montreal, Toronto, 
St. Boniface and New West- 
minster, B.C. 

A wholly-owned subsidi- 
ary, Brackman - Ker Milling 
Ce., operates at 18 sites in 
British Columbia. 

Purity Flour Mills financial 
statements are consolidated 
with those of Maple Leaf 


Milling. 


fit declined appreciably due 
to competition but corres- 
ponding decrease in expense 
ratio was attained, say 
pany officials. 

Fort William branch was 
moved to improved quarters 
of about 65,000 sq. ft. area. 
Western Grocers operation at 
Lethbridge, Alta. was 
verted to cash - and - carry 
wholesale depot. 

The Deminion Fruit branch 
at Dawson Creek, B.C. was 
transferred to company’s 
wholly owned subsidiary, W. 
H. Malkin Co. on Feb. 23, 
1957 for reasons of operating 


convenience and efficiency. 


COT - 


COTi- 


Company's old-line whole- 
saling of dry groceries and 
fresh fruits and vegetables is 
being changed to modern 
low-cost methods, involving 
selective selling, company re- 
ports. 

Funded debt 
at Feb. 23, 1957, inciuded 
$1,150,000 454°, mortgage 
bonds issued by a subsidiary 
and guaranteed by another 
subsidiary; subsidiaries’ pur- 
chase agreements of $24,000 
and mortgages payable $22,- 
333; 59,715 preferred shares, 
$20 par; 67,772 class A 
shares, and 86,658 common 
shares. 


outstanding 
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HAMILTON HARBOUR handles the third 


largest tonnage of any Canadian port— 
ever 7,800,000 tons in 1956. 


Look at the facts: The population of Metropolitan Hamilton now stands at over 325,200— 
more than the populations of Halifax, Victoria and Port Arthur combined. 


And that’s just part of the Hamilton story! Latest Sales Management figures put retail sales 

in Metropolitan Hamilton at $287,783,000—per family income at $6,590—a full $2,000 above 
the Canadian average. | 

Industry is booming ! The Steel Co. of Canada, Ltd., the nation’s top producer, is engaged in a 
seven-year, $173 million expansion program. Hamilton’s Dominion Foundries & Steel, Ltd., 
is topping off an $88 million expansion program. [he chemical industry in the 

Hamilton area has six companies involved in programs totalling $15 million. 


The Hamilton Spectator is the daily newspaper serving Ontario's fastest growing 


COVER HAMILTON najor city. Every day, : 

) the metropolitan area; out of the close to 100,000 circulation, over 79,000 
THROUGH THE 
HAMILTON SPECTATOR 


The Hamilton Spectato 


One of the Eight Southam Newspapers in Canada 
MONTREAL GREAT BRITAIN UNITED STATES 


The Southam 34-40 Ludgate Hill Cresmer & Woodwerd Inc. (Can. Div.) 
1070 Bleury St. London, ECA. New York, Detroit, Chicago, 
J. C. McCeguve, Manager England Son Francisco, Los Angeles, Atlante 


the “Spectator” sells more newspapers than there are homes n 
ypers are bought daily in Hamilton as compared with Metropolitan Hamilton 8 
79,000 homes. 


TORONTO 


The Southom Newspapers 
388 Yonge St. 
K. L. Bower, Manager 














Integrated Data Processing 





How To Evaluate This Profitable Tool 


By JOHN A. PELTIER 

Quite a few presidents and 
comptrollers have an uneasy 
feeling these days that they 
should be doing’ more than 
they .are about evaluating 
elgctronic data processing 
pospibilities in their organ- 
izations. 

This article attempts to 
provide some suggestions for 
those, who are wondering 
just what approaches might 
be considered. 

Public interest in electronic 
@ata processing machines far 
Surpasses that accorded the 
introduction of any other 
type of office equipment. 


More important, the num- 
_ per of orders for such equip- 
‘ Wment reported so far by 
manufacturers is impressive 
evidence of its acceptance by 
Management as a new busi- 
ness tool. 

This public interest and 
Management acceptance has 
been generated as much. by 
the responsible reputations 
of the manufacturers as by 
the ciaims of remarkable 
speed, versatility, accuracy, 
flexibility, ability to carry 
out an uninterrupted § se- 
quence of operations by 
means of a stored program, 
and facility to process work 
not previously considered 
susceptible to mechaniza- 
tion. 

Perhaps most important of 
all, management has been 
greatly influenced by the 
prospett of substantial re- 
ductions in ‘administrative 
costs through its use. 

The machine manufactur- 
ers, on their part, have de- 
veloped @quipment specifical- 
ly for business problems and 
have ‘also recognized that 
many business organizations 
could not justify, or even 
considen, the very powerful 
and costly large-scale com- 
puters, which may rent for 
as much as $40,000 a month, 
or cost several million dol- 
lars to buy. 

As a consequence, medium 
and small-scale equipment 
is being ‘made available in 
increasing quantity and vari- 
ety, and it can be anticipated 
that the field of potential 
users of these classes of 
equipment — will eventual- 
ly be broadened to include 
all sizes and types of busi- 
ness enterprises. 

The medium-scale comput- 
ers, though less . powerful, 
are conmfparable in many re- 


spects to their larger-scale, 


counterparts. 

They cost from $4,500 fo 
$12,000 a month to rent and 
between $145,000. and $500,- 
000 ta buy. 

The small-scalé computers, 
which have few of the char- 
acteristics of the other two 
groups and are relatively 
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restricted in the variety of 
tasks which they can per- 
form, cost from $850 to $1,- 
500 a month to rent and be- 
tween $20,000 and $35,000 to 
buy. : 
Classification by Size 

Compenies can also be 
classed a3 small, medium and 
large, and this grouping, in 
most imstances, indicates 
reasonably well the oppor- 
tunities which may exist in 
each class of company for 
the use of electronic equip- 
ment. 

The small company, whose 
administrative costs do not 
exceed, say, $100,000 annu- 
ally, wouid not likely be a 
prospective user of electronic 
equipment at this time. 

The economies and other 
benefits which such equip- 
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ment would provide could 
not be offset by a correspond- 
ing reduction in administrat- 
ive and other costs. 


The medium company, 
with administrative- costs 
ranging up to $1,000,000 or 


so’ per annum, could certain- . 


ly consider small-scale com- 
puters and possibly the med. 
lum-size equipment as well. 
But it is unlikely that use 
of the large-scale equipment 
would be economical for a 
company of this sjze. 


In this class of company it 
may be sufficient to appoint 
one or two individuals to be- 
come reasonably knowled;,e- 
able about electronic equip- 
ment developments, taking 
advantage of the services 
which are available from 
machine manufacturers to 
assist them in_ evaluating 
their problems. 

Bibliographies of recom- 
mended books and . articles 
are available from organiza- 
tions such as the Controller- 
ship- Foundation Inc. and the 
American Management .As- 
sociation, and many worth- 
while ideas can be gleaned 
from these sources. 

Management advisory ser- 
vice groups in professional 
accounting firms are usually 
thoroughly conversant with 
electronic data, processing; 
liaison with members of such 
groups on the staff of the 
company’s auditors can 
prove to be very helpful in 
keeping in touch with the 
latest developments. 

The large company, with 
administrative costs of $1,- 
000,000 and upwards, can be 
considered as a_ potential 
user of any of the available 
classes of electronic equip- 
ment. Its program of investi- 
gation will, accordingly, be 
on a different scale from that 
in the medium company. 


Need for Investigation 


‘With the variety of elec- 
tronic equipment now avail- 
able or being developed, and 
because of the promise of 
rich rewards for users, med- 
ium and large companies not 
presently considering or util- 
izing this equipment will de- 
sire before long to evaluate 
their own possibilities of 
using it to advantage. 

A study of the potential 
application of electronics is 
must successful when it is 
related to known problems 
and conditions existing in the 
individual company. 

Identical circumstances are 
rarely, if ever, found in 
either similar or diverse or- 
ganizations. Each company 
should therefore determine 
its own course of action and 
reach its own conclusions 
based on its own study. 

Such conditions as the vol- 
ume of work to be per- 
formed, the location where 
this work should be pro- 
cessed in relation to its point 
of origin or use, the speed 
with which information. is 
required, the number of ex- 
ceptions to established rou- 
tines, the need for rapid ac- 
cess to information stored in 
electronic form, the antici- 
pated savings that may be 
realized, and the way in 
which the company is organ- 
ized can vary substantially 


even in similar types of or- 
ganizations. ) 

Thus, no set program can 
be laid out that will be uni- 
versally applicable. The best 
that can be done is to out- 
line a general plan that can 
be readily modified to suit 
individual needs. 

A study to decide the mer- 
its or otherwise of installing 
conventional types of office 
equipment, whether key- 
driven or punch-card, can 
usually be decided without 
the necessity for a lengthy 
or costly investigation and 
éften without crossing de- 
partmental lines. 

Nct so in the case of elec- 
tronic equipment! 

Becu.use of its extraordin- 
ary features and cost, an 
electronic installation can be 


conclusions, and upon the 
decision as to whether or not 
outside consulting advice and 
help will be made available. 

Once the course of action 
has been determined. it is 
important that the group be 
provided with the proper fa- 
cilities and sufficient time to 
enable it to reach sound con- 
clusions, since the results of 
its work are likely to have 
a pronounced effect on the 
company's future. 

Incorrect decisions based 
on incorrect conclusions 
could result in the company 
being committed to major 
procedural changes at heavy 
expense without the hoped- 
for results or anticipated 
economies being achieved. 

Contrariwise, they could 
lead to the equally serious 


This article is the second chapter of a new 
booklet on electronic data processing just published 
by the Canadian Institute of Chartered Accountants, 
Toronto (price $1.75 per copy). 


Mr. Peltier is a director of the management 
advisory services group of Price Waterhouse & Co., 


Montreal. 


expected to have an all-per- 
vasive impact on the whole 
organization. 

The study must be planned 
accordingly, with much care 
and thought, with a clear 
definition of objectives and 
the manner in which they 
are to be approached, and 
with positive and prompt 
knowledge of the company’s 
plans disseminated to all 
levels of management, sup- 
ervision, and to the work 
force throughout the organ- 
ization. : 


Coordinating Committee 


A coordinating committee, 
under the chairmanship of a 
senior executive, should be 
established to provide top- 
level support and to ensure 
the total coverage that an 
electronics feasibility study 
requires. 

The more important re- 
sponsibilities of such a com- 
mittee, which must be both 


representative and authori-. 


tative, will be to: 
1. Establish beth the short 
and long-term Objectives of 


. the. study. These objectives 


should define the scope of 
the study in-each of its 
phases and set: target dates 
for the accomplishment of 
each objective. 

2. Select the general areas 
for study; more precise de- 
lineation of work areas can 


_@wait the recommendations 


of the study group when ap- 
pointed. 

3. Enlist and maintain the 
cooperation of those depart- 
ments to be included in the 
study or that will be affected 
by it. 

4. Select the leader of the 
working task force and, with 
him, determine the number 
and qualifications of the 
other members of the study 
team and arrange for their 
selection and assignment. 

5. Decide whether consult- 
ants are to be retained. If 
so, the role they are to play 
must be defined, their terms 
of reference carefully estab- 
lished and their selection 
made. 

6. Direct the progress of 
the study team and consider 
its recommendations. 

As each phase of the in- 
vestigation is completed a 
progress report, with interim 
conclusions and recommen- 
dations where possible, 
should be submitted by the 
study team to the coordinat- 


ing committee. 


In the light of such pro- 
gress reports and recom- 
mendations it will be the re- 
sponsibility of the committee 
to chart the future course of 
action of the study team, 
make the critical decision 
whether electronic equip- 
ment should, or should not, 
be installed, and supervise 
the preparation of the re- 
commendations to top man- 


agement and the board of 


directors. 


_ The Study Team 

The size and the skills that 
the study team must possess 
collectively will depend to a 
large extent on the size of 
the company, the number 
and complexity: of the areas 
to be studied, the length of 
time which has been allowed 
for the group to reach its 


decision not to proceed with 
an electronic installation, 
thereby possibly forfeiting to 
competition the advantages 
which this equipment might 
provide. 

In selecting the study 
group, it is desirable to look 
for members with these abil- 
ities and knowledge: 


1. A thorough knowledge 
of the policies and objectives 
of the company and an un- 
derstanding of the concepts 
which guide management. 

Without this knowledge 
and understanding, the group 
cannot develop procedures 
capable of producing the 
kind of information which 
will be of maximum value 
to those who must use it. 

2. Skill in systems analysis. 

Thé analysis of existing 
procedures and the deter- 
mination of what they should 
be is one of the most im- 
portant time ~ consuming 
tasks of an electronics study. 

3. A thorough knowledge 
of the operation and applica- 
tion of bookkeeping and tab- 
ulating machines. 

This knowledge is essential 


if the group is to evaluate © 


other methods which could 
be used to perform the work 
being studied. 

Without it, it will not be 
possible to determine where 
the advantage lies, or does 
not lie, in favor of electronic 
equipment. 


4. Familiarity with the es- 
sentials of programing, i.e., 
the preparation of a set of 
instructions in machine code 
which represents each step 
that the machine must fol- 
low. 

General familiarity with 
techniques will be needed to 
evaluate properly the vari- 
ous types of electronic equip- 
ment. 

A thorough knowledge of 
computer programming will 
not be required until a de- 
cision is reached to proceed 
with an electronic installa- 
tion. 


5. Knowledge of legal and 
audit requirements and the 
fundamentals and application 
of internal control. The ex- 
tent to which records are 
susceptible to audit proced- 
ures and sound internal con- 
trol must be given thorough 
consideration if the proposed 
plan is to gain eventual ac- 
ceptance. 

6. Analytical ability, ima- 
gination, quick absorption of 
new concepts and techniques, 
sound judgment, and the 
ability to evaluate clerical 
and other costs are addition- 
al desirable qualifications of 
members of the group. 

As it will be their respon- 
sibility to submit and explain 
recommendations and new 
ideas to others, they should 
have the complete confidence 
of management and endeav- 
or to increase this confidence 
by their presentation and 
support of well - reasoned 
conclusions. | 

Once the group has been 
formed, every effort should 
be made to increase its tech- 
nical knowledge of electronic 
equipment. 

Opportunities to attain this 
knowledge are available 
through manufacturers of 


equipment, and conferences 
and conventions presented by 
business groups and associa- 
tions. 

Many articles and books 
have been written on 
subject and selected lists of 
recommended reading are 
easily procurable. Visits to 
companies which have elec- 
tronic equipment installed 
and in operation will prove 
a fruitful source of informa- 
tion, and the expemence of 
users will greatly assist the 
group to formulate and final- 
ize its own course of action 

The manufacturers of 
equipment are ready and 
able to assist the company in 
assessing the possibilities of 
their products. 

Areas For Study 

When the study group has 
been formed and its objec- 
tives clearly defined, 
should first direct its efforts 
to determine the areas of 
work to be studied. 

It would be logical to ex- 
plore first those areas in 
which reduction in adminis- 


the 


trative costs could be expect-’ 


ed as a result of conversion 
to electronic equipment. 

If it can be demonstrated 
that the equipment could 
quickly and _ continuously 
pay its way, a solid founda- 
tion for the installation will 
have been established and 
the decision to proceed will 
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A heavy build-up of scale, like that 
shown in the illustration, will grad 
ually reduce the effective diameter of 
feed line piping, and will: result in 
seriously restricted carrying Capacity 

The line must be shut down for 
maintenance or replacement, causing 
expensive down time in the plant 
Proper water conditioning will pre- 
vent this unnecessary loss. This is but 


be more readily forthcoming. 
The areas in which econ- | 
omies are to be expected 
usually consist of massive 
routine procedures with a 
high proportion of repetitive 


Certainly, the most prom- 
ising would be those where 
a great volume of paper- 
work is being processed by 

. a large group of clerical em- 
ployees in a centralized loca- 
tion. | 

Other areas which should 
prove fruitful include: P 4. Procedures which, be- 

1, Work requiring exten- cause of their over-all com- 
sive computation. ° plexity and size, have been 

2. Procedures, now mech- broken up into several parts 
anized, which might be sus- and distributed between var- 
ceptible to improvement if ious units within the organ- 
converted to electronic ization, thereby resulting in 
equipment. a substantial element of 

3. Decentralized operations duplication. 
which could be processed Onée these and other ateas 
centrally because of the ex- of a similar nature have 
istence of good communica- been explored, attention can 
tion facilities. be directed to those func- 
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operations. | Draerborw. 


| 
{ 
a teader in water conditioning and 
corresion contro! since 1887 " 
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one of the many problems presented 
by the corrosive elements of water 

In Dearborn’s complete line of 
water conditioning products, there 
are treatments to eliminate scaling. 
sludge, carry-over, return line corro 
and other similar difficulues 
Dearborn combines the proper treat 
ment with the right control methods 


son 


under technical supervision. The re 


Toronto 9 


Dearbern Chemical Company, Lid. 
2454 Dundas S$. West, Teronte 9 


Company 
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tions where tangible savings 
cannot be clearly evaluated. 

As an example, more con- 
cise and informative manage- 
ment reports are a desirable 
objective. 

Too frequently more in- 
formation of a routine nature 
than can be properly digest- 
ed comes under management 
review. 

As electronic equipment 
has the facility to segregate 
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for Canada’s fighter pilots 
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Canadian pilots, flying at supersonic speeds, 

are guarded by Multiplate, a special safety glass by 
Duplate. And you, if you drive a Canadian-made 
car, see with safety through Duplate. Protective 
screens on T'V sets are made by Duplate, too... 
for your protection as you watch. At home and 

in the factory, on the road and in the air, Duplate 
Safety Glass, either toughened or laminated, 

is. at your service with safety. 


whew you book. 
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sult: less down ume and greater op- 
erating efhiciency 

Dearborn Supervisory Service pro- 
vides you with the three elements 
necessary to maintain the best in « 
water conditioning program— posi: 
tive contral, top performance effec- 
tiveness and maximum economy. 


Aha: | the covpesn for complete int on tem, 


USE THE COUPON 


Dearborn Chemical Company, Lid. 
Dept, FP, 2454 Dundas St. West, 


* 


[) Please have a Dearborn Engineer call. 


© Send complete details on Dearborn Water Condi- 
uoning Program 





information requiring atten- 
tion, it provides the oppor- 
tunity to apply the principle 
of management by. exception. 

By reviewing such selected 
information, management is 
placed in the position of be- 
ing able to make decisions 
promptly which may well 
result in substantial. operat- 
ing economies. 

Because the areas most 
(Continued on page 62) 
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OKANAGAN 
INVESTMENTS 
APPOINTMENTS 


4, BRUCE SMITH 


Mr. Douglas Dewor, C.8.E., 
the Board of Okonagan Invesiments Lim- 


ited end Okenegan Trust Company of | 


Kelowna, 8.C., has pleasure in an- 
nouncing the ‘election of Mr, J 
Smith of 
the Beard of Directors of 
panies. 

Mr. Broce Smith is 


these com- 


president of Smith 


Watson Textiles Lid. and of Smith Butten | 


Works ttd., both ef Vancouver, &8.C. 


The Cheoirman also announces the elec: | 
tion of Mr. L. G. Butler of East Kelowna, 


B.C., to the Board of Directors of Okan- 
agen Invesiments Limited and Okanagan 
Trust Company. 


Mr. Butler is a prominent fruit grower, 


and was formerly vice-president of B. C. 
Fruit Processors Lid., and a Governor of 
8. C. Tree Fruits tid. for a number of 
years. 


er 





Cheirman of | 


Bruce | 
Okonagen Mission, B.C., to | 





$40,000 PEARLS DUMPED 
Japan has dumped $40,000 of 
pearls in the Pacific Ocean. 


Japan Pearl Exporters’ Associa- 


tion decided to take this loss and | 
growers. | 
con- | 
demned as being of low grade and | 
unfit for export. Rigid rules have | 


individual 
Pearls had been 


compensate 
Reason: 


been imposed on the exports of 
pearls and a marked, 
ment in export quality has result- 
ed, it is stated. 
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e 150 years experience 
in Life Insurance. 


© Low cost family and mort- 
gage protection. 


HOLLAND LIFE 


INSURANCE SOCIETY LIMITED 
330 BAY ST., TORONTO, ONT. 
EM. 3-5318 
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susceptible to conversion to 
electronic equipment will 
vary among different com- 
panies, some may desire to 
consider only such applica- 


tions as payrolls, cost anal- 


ysis and control, budget 
analysis, sales statistical 
analysis and materials con- 
trol. 

Others may desire to in- 
tegrate such functions as in- 
ventory control, production 
planning and control, parts 
procurement, and factory 
scheduling adjusted to re- 
flect demands for products 
based on the realization, or 
otherwise, of sales forecasts 
and market research. 

Specialized industries will, 
of course, have specialized 
problems, for example file 
maintenance, premium bill- 
ing and valuation work in 
insurance companies, cus- 
tomer billing in public util- 
ities, or freight and revenue 
accounting in railroads. 

Once the areas of study 
have been selected, the study 
group should then apply it- 
self to an analysis of each 
erea in logical sequence. 


-The Survey 


In conducting the study, 
the group should first direct 


its efforts to informing those: 


who will be affected by it of 
the objectives to be achieved. 

As their cooperation and 
understanding will be essen- 
tial to the ultimate success 
of the study, they should be 
acquainted with the basic 
principles of electronics. 

Every effort should be 
made to correct any miscon- 
ceptions about what elec- 
tronics is and what it can do. 

Too many people have the 
impression that electronic 
equipment represents “push- 
button” accounting or the 
automatic office and that it 
is so complex that it can 
only be understood by high- 
ly skilled engineers’ or 
mathematicians. 

Because of these miscon- 
ceptions and a lack of under- 
standing of the equipment it 
is not surprising, therefore, 
that the possibility of its in- 
troduction into the company 
often causes misgivings to 
the uninformed. 

Unless these misgivings 
can be dispelled, the event- 
ual acceptance of electronics 
will be seriously hampered. 

It must be clearly under- 
stood by those who might be 
affected by the introduction 
of electronic equipment that 
it is only another aid to man- 
agement and a staff will still 
be required to program its 
work in every detail and in- 
terpret the information which 
it produces, 

The study group will be 
required to analyze present 
procedures in sufficient de- 
tail to determine whether an 
electronic 
feasible. 


At this stage of the study @-—— 


approximations are sufficient 


installation is 





YOU CAN BE AHEAD OF COMPETITION 


Important business and financial. happenings 
open the door te profitable action—if you know 
the news first. Dow-Jones News Service. at 
your fingertips in your own offices through a 
high-speed ticker, adds know to your know- 
how. it gives you @ basis to act fast with 
essurance. And the cost is low. Check into 


Yos, | desire more ~ 
info rmation ebout 


News Service ond its 
many applications to 
my business. Please 
send me “News to . 
Profit By.” 
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and a detailed analysis of 
each minor operation and 
exception is inadvisable 


It will be time enough to 
develop procedures in detail 
when the decision to install 
the equipment has been 
reached. 


It may be found, during 
the preliminary study, that 
the application being studied 
is unattractive for electronics 
or that improvements in 
existing procedures can be 
made which would substan- 
tially alter the need for elec- 
tronics. 

It is only in the light of 
the best possible manual o: 
mechanical procedures that 
the advantages to be derived 
from electronics should be 
judged. 

If it appears feasible and 
desirable to give further con- 
sideration to electronics, a 
more detailed study of the 
procedures will then be ne- 
cessary. 

During this second stage of 
the investigation careful 
consideration will need to be 
given to the nature and ex- 
tent of the storage require- 
ments, the equipment speeds 
which will be necessary to 
produce the required results 
in the time available, the 
programing steps that must 
be followed, access require- 
ments to information stored 
in electronic form, and the 
ability to schedule the appli- 
cations to avoid conflict be- 
tween them. 

Once these and other simi- 
lar problems have been 
solved, consideration can be 
given ‘to the most suitable 
size and type of equipment 
needed to produce the de- 
sired results. 

In assessing the equipment 
presently available, consid- 
eration has to be given to 
both its operating character- 
istics and its estimated cost 
as opposed to the savings 
and other advantages which 
might be expected to accrue 
to the company from its use. 

Moreover, as the cost of 
investigation, development, 
and conversion to electronic 
equipment may be substan- 
tial, the period of time that 
must elapse before those ex- 
penses can be reimbursed by 
the savings anticipated 
should be carefully forecast. 

When this stage of the in- 
vestigation has been reached, 
the study group should be 
prepared to summarize its 
conclusions and submit final 
recommendations to man- 
agement. 


The report should contain 
a detailed comparison of.the 
cost of present and proposed 
methods, the equipment se- 
lected and its capabilities, 
sample programs and esti- 
mated processing times. 


If, after considering these 
conclusions and recommen- 


Integrated Data Processing 
Can Be a Profitable Tool 


dations, the decision is to 
proceed with an installation 
of electronic equipment, a 
detailed charting of the pro- 
cedures, with all exceptions 
clearly defined, will be re- 
quired to enaBle the prepar- 
ation of machine programs. 

As this phase of an elec- 
tronic study is the most time- 
consuming of all, the thor- 
oughness with which the 
feasibility study has been 
conducted will contribute 
substantially to reducing this 
phase of the work to a mini- 
mum. 


The Benefits 


The benefits to be gained 
from a feasibility study can 
be expected to justify fully 
the time and cost involved. 

A clear understanding of 
the company’s position with 
respect to existing electronic 
equipment will have been 
established. 

If the results are in favor 
of the installation of elec- 
tronic equipment, a sound 
basis of evaluating the 
equipment best suited to the 
company’s needs will have 
been achieved. 

A group of people, quali- 
fied to extend its work to 
the programing and instal- 
lation of the selected equip- 
ment, will have been as- 
sembled. 


If it is decided not to pro- 
ceed immediately with the 
installation, the possibilities 
and limitations will have 
been defined. 

The company will be in 
possession of the information 
necessary to judge the future 
developments of the equip- 
ment and to assess these de- 
velopments in relation to its 
own problems. 


Because of the critical ex- 
amination to which existing 
procedures will have been 
subjected, a clearly defined 
course of action for methods 
improvement, with or with- 

,out electronics, will un- 
doubtedly have been found. 

In fact, many companies 
have reported that annual 
savings in administrative 
costs attributable directly to 
an electronic feasibility study 
have more than paid for the 
cost of the study, quite apart 
from the decision as _ to 
whether to proceed with 
electronic installation, 

A better understanding of 
the common objectives and 
interrelated problems of the 
company as a whole will be 
shared by those who partici- 
pated in the study, thereby 
fostering an atmosphere of 
closer cooperation within the 
organization. 


In addition, the company 
will be secure in the knowl- 
edge that it has made every 
effort to take advantage of 
the latest and best tech- 
niques available to modern 
management. 








Company Reports 


Oil 


Te assist readers in appraising and comparing company financia| statements. The 
has a uniform method ef presenting corporation acrounts. 
“from the companies’ published reports are footnoted. 


; expenses, have increased over 250% 


the past year, President H. G. 


| in 
COMMOIL LTD., had a net profit | | Bagnall says 


of $201,235 in the year ended June 30, | | 


1957, down from a profit of $329, 967 | 
in the previous year. 


Decline reflects a decrease in divi- | 


dends received from investments in 
associated companies which is the 
result of a change of dividend policy | 
and not of necessity, states G. J. 
McKay, president. Earnings of asso- 
ciated companies are on a par with | 
previous years. 


Crude and gas sales from Turner | 


Valley properties continued declin- 


than offset the drop in revenue. 


INCOME ACCOUNT 
Years Ended June 30: 1957 1956 
76,7 


$191,007 | 

Less: Royalties , 47,305 | 

Add: Other rev). 
Tetal net rev. 

Less: Oper. exps.., 
Depreciation 
Depletion 
Inc, taxes ..... eeves 

Net prefit ... 

Less: Dividend .... 

Surples fer year .. 


Earned per Share ... 
Paid 


63,377 
18,629 
20,774 
22,316 
329,967 
226 765 
103,202 


$0.29 

0.20 

Shares o/s at June 30: 
Commo ots 


nm mpm .... + 1,133,823 1,133,823 | 


CONDENSED BALANCE SHEET 
As at wee 38: 1956 
36 $11,133 | 


4 Fixed assets* 


3,189 | 
$1,396 


1.2 | Capital stock 
nyt 


1,032,45 


$00:525 | 


43,501 
1,384,669 


Bae 


Tetal curr. ah. dene 
Capital stock ........ 
Surplus 


*After depr. of «.... 

tMarket valve ..... 

tMarket value of shares im associated | 
companies was ne donee } 3957; 
cost was $964.033. 


tTrans. to curt. assets im 1957. 
Werking capital« . 19,258 486134,8%6 
Se OF Gane liab. over curr. assets. 


pagal 
787,654 





SOURIS VALLEY OIL had a net 


311,361 | 
455,063 | 


| Inv entory : 


| Prep. exps. 





Administrative and general ex- 
| penses were reduced by around 30% 
over the same period, he says. 


Company has concentrated on in- | 
development | 


creased revenue by 
, drilling, consolidating its land posi- 
tion and taking part in a modest ex- 
ploration program, Mr. Bagnall says. 

Policy for current year will be the 
development of proven or semi- 
| proven lands and the drilling of a 


minimum number of wildcat wells, | 
; ' he says. 
ing but operating economies more. 


INCOME ACCOUNT 


Years Ended Apr. 30: 1957 1956 
| Sale of production* . 
Add: Invest. int. ... 


$128,836 
2,9 


Prof. sale of invest. 
& rts. 40.155 
Misc. 


Less: Operat. exps. 
Admin. exps, . 
Expl. & unprod. 

develop. exps ‘ . 94.557 
Deprec a2 shin 31 8a! 34,506 


62.292 
36,722 


Net less & deficit sii ; 173,793 | 


“After royalties. 
Shares o/s at Apr. 30: 
Common, n.p.v. .... 4,037,938 4,037,938 
CONDENSED BALANCE SHEET 
: 1957 1956 


** eevee $11, 745 
seteeeee 135,488 
eeere 57,803 

. 33,332 

238, 368 


| Investmentst , 
Accts., etc., 
Tetal curr. assets e. 
tot & devel. “tani 
392 
Tetal assets .... — 
| Bank overdraft . 
Accts. pay eee 24 747 
Tetal eurr. liabs. eee 
2,952,763 
Deficit .401,532 1,381,661 
+Market value 
*After deprec. of .. 


132,092 
Werking capital 


213,621 254,294 





CIGARETTE NEWCOMER 
Rothmans of Pall Mall (Can- 


ada) Ltd., Toronto, has completed 
187,947 | the first sales training course for 
108,966 | its salesmen. The course was di- 


rected by Patrick O’Neil-Dunne, 
/world technical director of the 


+U. K. Rothmans group of cigarette 


companies. Rothmans opened 


‘their first Canadian plant in To- 


ronto this month, making Can- 
ada's frst King Size Alter ciga- 
rettes and is Canadian 
Virginia leat tobacco. Company 


' plemented. 


| supporting except with govern- 
‘ment help or heavy local taxa- 
tion. 


_ fications, is the one favored by 
ithe Little report, 


/made at the start to ) supply the 
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$56,073 | 
5,597 | 


; .. | 
1,450 7,606 
69.297 | 
44,208 | 
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aims at one third of the Canadian 


$6 Million Irrigation Plan 
By Water Grid lor Manitoba 


Fre m Ocr Owe Correspondent whole area at an esti 

WINNIPEG—A skeleton out- of $6 million — not 
line of a $6 million project to town distribution 
supply water for gation and jocal demand in 
domestic purposes t to sone ru 
municipalities and towns in 
lower Red River Valley 
been submitted to the Manitot 
government by its econ 
consultants. 

An interim report has been 
prepared by Arthur D. Little 
Inc.., ype Ma engaged 
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Part is the specialty Pp Gais- operation with U. S 
ct of south central Manitoba at a location in North Dakota 
which includes the substantia 
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velopment in grid system 
The whole district has 
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been handicapped by shortag: 
of water. The report says it 
agricultura 
press is re 
quate supplie s for irrigation, in- 
dustrial and domestic purposes 
Provincial government assis- 
tance for the capital cost wil! 
be réquired if the scheme is im- 


Water From Pembina 

Several ideas were earlier put 
forward for the scheme. One was 
the construction of .a pipeline 
to connect with the Winnipeg 
aqueduct, The Little report said 
this was technically feasible and 4. € 
couldn't be financially self- 


©. Margisen, 8 A.Sc 
A D. Margison, B.Eng 


A G. Keith. B.Arch.. MRA! C, 


Margison, B.A.Sc., P.Eng. - 


Another suggestion was to 
draw water from streams of the 
Pembina Hills. This, with modi- 


but only as 
first step. 


If a major installation were 
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INVESTIGATIONS 


vaoeimiuveslo- | Ay Dy MARGISON sn ASSOCIATES LIMITED 
tarded bs lack of ade- ® e AND 


consulting professional engineers 
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Associates and Department Heads 


G Keith. BArch MPAIC , Architect 
L. 8. Hemiin, 6A Sc, P.Eng «+ « «+ Structs wat Eng: neerire 

Stewart, 8.A Sc... ‘ Municipal Engineering 
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With Armco, there is a steel building to fit every size and need—to meet 
your individual requirements. Only with Armco will you find the perfect 
combination of flexibility, quality and appearance, backed by 40 years 


of engineering know-how. 


Armco engineers design steel buildings wrth PLUS features—more for 


‘your building dollar! 


For further information, at no obligation, write: 
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nam ‘Here’s an Expert’s View 
COOPER | 


armas | How to Hold Government Spending, §  wor.-winz 
=. | Taxation to More Tolerable Levels § 0 


BUILDINGS With seventy-nine branches abroad, located 
MACHINERY . in. many of the world's great commercial 
eta eR) Practical men, said Lord! burdensome item in the budget. | always attracted a great deal of However, because of the spe-|task Of Parliament is to exer- centres, the Royal Bank isi auni 
EQUIPMENT Keynes; are usually the slaves' Given this situation the real- attention, namely the costs of cial circumstances and difficul- cise vigilance and to play its 3 de ee ee 
t ‘ <I 100 ‘ : 

of dead economists. istic and pertinent considera- operation and genera! adminis- ties which exist there is always part in the difficult judgment to provide an unexcelled foreiga serv 


ee rae : ; Pal , ; “= . :, 
Nowadays. says economist tions have to do with problems tration; this categdry accounts the possibilty of waste invol mn weighing the bene- ice to Canadian business. Long and suc- 








. | > 4 : ‘ - 
696 Yonge Street’ John J. Deutsch, we may all be|of economy and the avoidance for about one sixth of the total’ The lack of an automatic dis- fits and costs of governmental cessful years of experience in this highly 
TORONTO. ONTARIO 9 slaves. of the late Lord of waste in the carrying out of federal outlay cipline can be overcome to some activities : specialized held are readily available to all! 
e nes. ye > " : ay . ° . tine . en . nae tan? Ay th , = $> P ane , . , . ° . 
Telephone WA. 48761 ¢ : ‘i i‘ a program which wl arrived at Here the problem is how to @*#ent Dy ne adoption of a; At present ne procédures who need it through our own wide net- 
axe ion and government in accordance with tne require- ensure efficiency. The problem Propriate administrative pro- arrangements of work and the work of branches abroad and through 
: £ ; | Ae ' . wade ‘ ; Z s b+ ha aa’ ‘ co res ; 
trom Coast te Coast apr eng levels, we shall have ternational policy. as that in. private business ment of rules limits and neither adequate nor suitable for ; po wate ‘ e world .over. Your 
st . “ser ‘ , te i ‘eiling _ » oe hye imnie : 
to take a closer level at the role| Two factors are involved. The In private business an appro- Céilings. These can be supp! this task enquiries are invited. 
| Mr. Deutsch is head of the efficiency and the other to the maintained between costs and Of treasury control and by the t of the in the THE ROYA iL R 
department of economics and matter of content. Both are im- results, and adjustments must Provision of facilities for the modern state which has impor- ANK 
political science at University | portant but the latter is by far be made continuously. Competi- !™provement of techniques and tant implications regarding the OF CANAD A 
of British Columbia and was the more significant from the. tion in the market and the over- the use of labor saving devices. jeyels of expenditure and taxa 
formerly an assistant deputy point of view of dollars and riding need to survive impose Parliament's Role tion Canada's Foreign Trade Bank 
minister of finance. cents. Here the really funda- an automatic discipline Als However. internal control is Nowadays the government 
Here's a digest of his talk mental questions are the follow- there are objective eriteria re not enough I do not 
recently to the Canadian Cham- ing: lating to the maximization any economic doctrine which balance whee of the whole Puerto Rico, Dominican Republic, Haiti, Antigua, 


ber of Comm . , , Kaan peiitbeetiee. « : ; 
| Ff j re gay ® What military weapons and profit: aennes concretely he roper economy laxes and expendi- Bahamas, Barbados, Dominica, Grenada, Jamaica, 
or aeca es, and even for facilities should we have” In ROV ernment tne! a . no limits of government ACTIVITY Ti Lures areé ng ionger lumited to Moatserrat, ~t x ts and I rinidad Otces in Londoa, 


\centuries, government expendi- automatic discipline. There are almost any sphere. Consequent- the raising of necessary rev- Paris and New York 
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= Branches in Argentina, Brazil, British Guiana, British 
; " ’ : “wy mings tT, co? ge tP . 
Duaget is expected to act as the Honduras, Colombia, Peru, Uruguay, Veneruela, Cuba. 
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tures have shown a continuous ® How should the Canadian fey objective criteria ly value judgments must also enues and the necessary pay- Correspondent: the world over. 
and almost uninterrupted in- effort be integrated with those In view of the problems one be applied. Who should make ment of bills but are expected ' 


crease. of our allies? is sometimes asked to believe these value judgments but the to play an important part 
AND PIPE I have little doubt that they * How should the defense serv- that government is a vast ma- elected representatives of the stabill: ne tne wee neral level of 
will continue to rise in the fu- ices be organized? chine of inefficiency and waste. people either as members of the economic activity 
PRODUCTS }ture if for no other reason than That is not so. Much of the work government or as members of In periods of low employment 
, @ How much should be spent : 
on research and development? 
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of government is conducted with Parliament as the case may be. expenditures may be increased tical men, who believe th ard Keynes, 
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‘ 
' that the country is growing. I 
...Pabricated and erected || °°) 58 County 6 srowing — cg grad bet : | 
S$ a worid-wide phenomenon. a reasonable degree of effi- Unfortunately as government and large deficits are accepted selves to be Quite exempt fror lf taxation and government 


« pcid Tonks | During the late 1920s total @ When and how frequently ciency; in certain respects there has become bigger Parliament In periods of inflation taxes are any intellectual influences, are expenditure are to be held to 
» hie necerre** government expenditures in | should obsolescent equipm@nt be is a very high degree of effi- has found it increasingly diffi- maintained to produce sur- usually the slaves of some de- tolerable levels we will have to 
nie Ovets Canada, 1.e. federal, provincial | replaced” ciency and an outstanding sense cult to be effective in the role pluses, funct economist.”” Nowadays we 
° as — ny oun to These are tremendously com- of devotion to public service. — 
« Bunker? ¢ Tonks net. Today. thie nercontaae hac |Dicx questions. The wrong de-| ~~ 
clevated HOPO® y Mis percentage Nas | cisions will result in waste 
~ about doubled to 27%. amounting to hundreds of mil- 1 Se Lh neopets a kee ot Ae pe Seg 
While expenditures have risen jjons of dollars. In the attempt Be nF 2 Ne 2" e Le 
at all levels of government, by ¢o find the right answers we can 
far the largest increase has 0c-' pet very little help from text- 
ew in the federal apnere. books on public finance or from 
‘Consequently I shall base my | treatises on accounting. 
‘remarks primarily on the fed- 
eral field. Use Best Brains 
| Since the 1930s the Federal i know of no way except 
Government has assumed new through the application of the 
‘responsibilities which entail] | best military, the best industrial, 
enormous outlays. In fact the|and the best political brains in| 
cost of these new services ac-| the country. | 
count for about two thirds of| How can we be sure that the 
the entire federal budget at the | right kind of intelligence is be- rey i 
present time: In othes words if|ing applied? We cannot be sure ee | types of Water-Way and Water-Power equipment... 
e new services had not been | unless there is a firm policy for | : 
cadieetiiin:*Gudiedl) tamendl-.|\ tae emameat of c sated ered Bb Fishbelly Gates, Sluice Gates, Gantry and Power 
tures would be only one third| view of the entire program at og EAA House Cranes, Turbines, Penstocks, Butterfly Valves 
their present size. regular intervals. The review gd? og ’ ; ; 2 
: Broadly speaking about .one|has to be undertaken not only Geese etc. — all with an engineering and fabrication crafts- 
alf of the increase is attribu- » the Government but also in a nee . 
0 tligg Bee dh mer nme th et hnd oe | ao manship that has built a world-wide reputation for 
the other half to social services| 4 seems to me that the discus- | unsurpassed excellence. 
—namely universal old age pen-' <i, in Parliament and outside 


eed Wek Wer tenons ‘has been neither adequate nor Sole The illustration shows the installation of one of 
| , sions | : ce 
| sufficiently thorough. thirteen 100 feet. wide Fishbelly Gates used to control 


and unemployment insurance,) The second-largest item of 
expenditure comprises the flow of the Niagara River. 


inone of which were in existence federal 


| in 1939. | the category known as the social 
Largest Item: Defénse ‘services. To put it briéfly, the 

| Quite clearly, the largest of | very rapid rise in this expendi- | igh re aie 

‘these items is national defense. | ture is the outcome of a chang- cae organization with the facilities and know-how to 


WESTERN LIMITED || ‘Throughout Canadian history |P& Social philosophy and the o ie produce Hydro Electric equipment, Pulp and Paper 


rj industrialization and 

we have been spared the burden | wt * hea ean | at . — :; 

Head Office and Plant: st larne eutlete tio, ddeda’ th urbanization pf the economy. en equipment, Industrial Boilers, Mining Machinery 
\ egg ’ we hese changes have persuad- Pane age . 

se Matos hv at, packer a (ed the -publi¢ of the need and ere Xe or machines of any nature, — any size. 

cumstances disappeared “when |teasibility of these services and : 

Yaronte; Ontario Lalmost oversight’ defense be-.}?5 long as the public remains so 


. - ‘ * . ° one ee 
Re 1 bak eas ie , : convinced “it will continue to cod ae” : | 
629 Eastern Avenue j|came the largest single item of | : ee ai ay 
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| approach many of our problems 
which it alone can fulfill. The Lord Keynes once said “Prac- ‘are all apt to be the slaves of in a more fundamental way. 
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government cost. “vote for the benefits. 
: y > +h This change js‘ the result. of By their very nature’ social 
|, Quebec =» the cold war and’’the greatly Services will always involve a4 
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income but the looser the con- pee ieronto MONTREAL Vancouver 


. Y international affairs. As long as) tion bet te and bene- i 
AMBUR these two conditions exist we | nection between costs an oeges A MEMBER OF THE WORLD-WIDE VICKERS GROUP 
Hfits’ the less intelligently one Pa 


5B. es shall have to°carry a e and} | 
stlleichimai ry 8 lare ‘ ‘would expect the community to 


| make the choices. 

In Canada the connection has 
become pretty slender, partly 
because of the federal nature of 
our state. This situation is one | 
of the basic problems of public | 
finance in this country. | 

















Government Administration 
I turn now to another cate- 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT gory of expenditure which ae 
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, +s of Nova Seotia: E 
R. W. ARCHER, accountant, Woodstock, | 


; ; ‘ee ot WAR. te , Hillsborough, N.B. 
Industrially and economically t = H Bi E manager Lawrence & 
athurst, Toronto, be manager, St. Ciair 
Canada is growing by leaps Avenue Ré.. Toronto. 
and bounds .. . and avthori- L. 


H. ELLINS, manager, Oak Ridges, | 

s . .. to be manager, Richmond & Oxford, 

ties foresee a continuation of oe Ce POT aE AR 
° . » © manage’, i - 
these healthy conditions. But field Park, Man. | 
. R. J. WARNER, manager, Richmond & | 
if you are planning to set up Oxford London, Ont., to be manager, Ot- | 


. tawa East, Ottawa. ) 
manufacturing or sales facili- G. GRATTON, to be accountant, Buck- | 


ti shou ingham, Que. 
jiies in Canada, baa id P. J. LORD, to be assistant accountant, | 


first bring the Canadian pic- Charlotte St., Saint Johr, N.B 

P.c. L. WATTERS. accountant, Oshawa, 
ture sharply in focus. Ont. to be accountant, Windsor, Ont. 
G. M, HAMILTON, manager, St. Cath- | 


That's where whe Canedien erine & St: Alexander, Montreal, to be a | 


supervisor at genera! office. 
Pacific Department of Indus G. H. BAWDEN, manager, Richmond 


Hili, Ont., to be manager, Chesterville, 
trial Development comes in— | ont’ . 
J. G MARLOW, manager, Mercoal, 
we have the facts you should Alta.. to be manager, Edson, Alta. 
know — facts pian sites E. A. ROBERTSON, assistant supervisor, | 
= : . general office, to be manager, Lawrence & 


power availability, labour Bathurst. Toronto. 
t J. ROUTLIFFE, manager, Gran- 
supply, raw materials, trans- ville & Davie, Vancouver, to be manager, 


portation, market potential — D. A. ROBER’ assistant 


to name only 4 few inspector, supervisor's office, Saint John, | 

,  'B. ARTHURS, assistant accountant, | 

Through a widespread net- Winnipeg, Man., to be accountant, Win- 
nipeg, Man. 

work of agents and offices, V. H. BEAL. to be accountant, Chatham, 
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we have collected all this E. E. HIERLINY, te be accountant. 


Information on Caneda from O'Leary, P.Z.1. 

K. F. KIRKE, accountant, Laritaster, 
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$1 Million Sanitized Plan | 
Means You Won't Be “Told” 
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There Are Warnings forCanada 
In U.S. Farm“Soil Bank” W oes 
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“BUILT-IN COURTESY” 


Al call cre announced by sft 
thime ond signal light. Converse- 
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motion chou! tha smooth, efficient 
rystem— 
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EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bertiett Avenve, Toronto 4 
LE. 1-996! 

Notional Soles ond Service 





| Washington has run 


Special Cerrespendence 

WASHINGTON — The U-S. 
farm “Soil Bank” has run into 
trouble 

Oniy about three million 
acres winter wheat have 
been put into the Bank for this 
next year, 

The target was seven million. 


of 


|Last year farmers poured 10.7 
|million acres of winter wheat 
| inte 


the Bank. For 1958, US. 

farmers putting winter wheat 

acreage into the “Soil Bank” 

will get about $60 million. 
These figures contain 

warnings for Canada: 

® A Soil Bank 


two 


operated as 
it, is. not 
working in the U.S. and prob- 
ably would not work in Canada 
® U.S. farmers probably will 
grow more wheat in the com- 
ing season than they did in the 
past. This will mean more 
wheat; more surpluses. 

Point two is of special sig- 
nificance. Prospects are for 
Uncle Sam to export less wheat 





tunnels 


DRAVO 


next season than the record 
high 530-odd million bushels of 
this past one. 


With a smaller export of 
wheat and more wheat coming 
in off the farms, pressure will 
build up for more, new and 
different “fire-sale” gimmicks 
to get rid of the surplus. Hence 
we may be faced with more 
varieties of American export 
subsidies on wheat. 


‘Experts in the Department of 
Agriculture are now working 
on plans to find a way out of 
the surplus problem. They will 
hand their ideas to Agriculture 
Secretary Benson in December 
and he will present them to 
Congress in January. Here is a 
run-down on what some of 
these new ideas and recom- 
mendations may be like: 

(1) A conclusion that pro- 
duction and marketing controls 
have not been able to do the 
job, but should be continued as 
a part of the solution. 

(2) Continue and possibly 
expand authority to lower the 
Government-guaranteed price 
' supports. 

(3) Increase from $16 million 


| to $50 million the money avail- 


‘able for research for new uses 
for farm products. 


in Mr. Benson's Department 
has waved aside State Depart- 
ment hopes {and Canada’s, too) 
that the “fire-sale” program 
might wind up when it runs out 
at the end of June, 19538 

“I doubt that we'll be abie to 
saw it off at the end of this 
fiscal year or even the next 
We're going to have the prob- 
lem of finding markets for a 
long time to come.” 

Meanwhile a new farm lobby 
pressure group shaping up 
in Washington. 

It could have se 
cations for Canada 

The group has adopted a 
somewhat protectionist line on 
farm imports. In a six point 
program it has outlined, point 
No. 3 says: “Protection of farm 
programs established by Con- 
gress through import licenses: 
When foreign relations require 
such imports, the limits can be 
lifted by the President but 
Commodity Credit Corporation 
would remove from the domes- 
tic market a corresponding 
quantity of the commodities 
imported and the cost of such 
removals would be charged 
against the appropriate foreign 
relations program.” 


Ls 


rious imph- 


This kind of a formula might 
work out, but what frequently 


What does “Sanitized” mean?” 

For Canadian advertising 
media it means a spurt of ove! 
$1 million this year for promo- 
tion of this new process by l- 
censees alone. 

What is “Sanitized 

It’s a built-in protection. in 
fabrics against the development 
of perspiration and other body 
odors. 

As evidence of its 
one leading Canadian 
manufacturer more 
doubled its estimated 
the first vear. 

Fabrics which 
“Sanitized” repel germ life 

This protection lasts througn 
at least 10 launderings « 
ings, ahd in many 
hfe of the garment, 
Sav. 

This finish can be used in any 
fibroid materials including tex- 
tiles, leather, paper and plastics 

Since the establishment of 
Sanitized Process (Canada) 
Ltd., Toronto, 1954. alm 
100 Canadian companies 
been licensed to use it 

Ad Budgets 

t is estimated that licensees 
alone will spend $1 million this 
year to advertise their products 
as “Sanitized.” 

Two of the first fir: 
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zed” here were Savage 
Lid., Preston, Ont., the 

s largest shoe manufac- 
now uses it for its 
entire production line and The 
T. Eaton-Co. In addition to foot- 
wear, Eaton’s uses it for an ex- 
tensive list of goods ranging 
from wearing appare! to house- 
hold furnishings. 

While “Sanitized” has become 
an extra major selling feature 
for many well established tex- 
tile products it has also led to 


itroduction of entirely new 


~™ 


- . ’ a | 
+ Willer 


trae 
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lines 

Licensees include Deminion 
Corset Co., Quebec City, which 
launched its “Daisy-Frest.” line 
omen’s foundation garments 
last Veal 

Belding-Corticelli Lid., Mont- 
real, has just started a ccumplete 
“Daisy-Fresh” promotion. 

Accounts of both companies 
handled by McKim Adver- 


tising Ltd., Montrea! 


are 


Monarch Knitting Co., Toron- 
launched “Body- 
new line of quality 
for men following 
of two other “Sani- 
of underwear. Its 
handled by Foster 
Advertising Ltd.. Toronto 
Through its Canadian agency, 
Breithaupt, Milsom Ltd., To- 


recently 
fuard. a 
underweal 
tne success 
tized’ lines 


account is 


ronto. Sanitized is 


Chuodion. Indus 
puace ara 
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CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


Soles ace Fa 





>; freering 
— 
/ 


00 Perk Avenue Montri 


- mulled 
Meead Of » ee WwW « 
rPagcueuueeevetss. 


eee ee eee 


English weekend and women's, campaign to retail buyers. T! 


running a 
$50,000 campaign in French and 


, 


magazines. in addition to advertisi! 
There’s also a direct mail| placed by licensee: 


is 


docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


Foundation Plans 
kx pansion 


Special Correspondence 

HALIFAX — Foundation Mari- 
time Ltd., with close to $2 million 
investment here and already pay- 
ing a total of $989,000 annually to 
266 permanent employees in Halli- 
fax, plans a $500,000 expansion 
program. 

This will expand facilities in 
this port city over the next two 
to three years, President F. G. 
Rutley of Foundation Company of 
Canada Limited announced here 

The program includes a two- 
story office building, extra wharf. 
age space, warehouse facilities 
and an enlarged machine shop 
fabrication building. 

Major company projects under 
construction here include Plier 
Al, department of transport 
wharf, Nova Scotia Trust build- 
ing, CNR express and baggage, 
new Canadian General Electric 
building, St. Thomas School ex- 
tension, a fire hall and several 
service stations. 


happens is that the first part of 
the proposal is sold to Congress 
but not the second which, in 
this case would mean more pro- 
tection against farm imports, 
(5) Extension of the Public| but failure to pay for imports 
Law 480 authorizing barter | over and above the new limits 
deals, give-aways and accept-| out of foreign aid funds. 

ance of foreign currencies in- Foreign aid js one item which 
stead of dollars, for an unfore-| will almost certainly not be in- 
| seeable number-of years. creased in this next Session of 
| On the latter point an official Congress. 


(4) Present research has in- 
dicated a wide range of new 
| uses ranging from use of wheat 
|in fuel to manufacture of plas- 
| tics from corn. 
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Building is Birthday Gift 
For Manitoba Credit Union 


From Our Own Correspondent 
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: : . | had a total of 362 members and | ON All 
WINNIPEG — Credit Union| $6900 in assets,’ all of them 


League of Manitoba celebrated | share subscriptions of members. | 


the 20th anniversary year of| The Credit Union League, 
the movement in the province | started under another name in 
recently by opening its Own) 1943, is mainly concerned with 
$60,000 building in St. Boniface. | organization and promotion. 


The credit union movement in| Itisa non-profit organization | 
Manitoba got its start in 1937) | 


| which now represents 175 credit | 
when charter No. 1 was issued| unions each with a separate|— 


to a union in the French settle-| charter. with a total of 55,000 | 
iment of St. Malo south of Win-| members and more than $20 
| nipeg. ‘million in savings. 

| Charter No. 2 was issued to | This number does not include 
|} the Norwood Credit Union in | 34 French credit unions who do 
suburban Winnipeg. The two} not contribute to operations of 
oe the league on the same basis as 
the others. The league is sup- 
ported by a $1 per year contri- 
bution from each adult member 
of the unions it represents. 

Of those it does represent, 16 
are termed associational credit 
unions. Another 74 are com- 
munity, 74 industrial and 11 
parish credit unions. 

Including those represented 
by the league and those not, 
their total assets at end of last 
year were $18.7 million with 
outstanding loans to members 
in excess of $15 million. 

Largest of the group of 175 
is the Assiniboine Credit Union, 
one of the industrial group, 
whose members are drawn from 
employees of the Canadian Na- 
tional Railways in the Union de- 
pot and the Greater Winnipeg 
Transit Commission. This union 
has savings in excess of $2 mil- 
lion. 

Last year the unions made 
23,000 loans totaling about $14 
million. Losses over the 20 years 
have been about 1/10 of 1%. 

Building acquired by the lea- 
gue was bought from its former 
owner Canada West Grain Co. 
for $50,000. Cost of remodelling 
the interior was $10,000. 


Drift 2 Levels 
In Taurcanis 


Development 


A production-size shaft at the 
gold property of Taurcanis Mines, 
about 150 miles northeast of Yel- 
lowknife, N.W.T., has been sunk 
to 364 ft. with two levels estab- 
lished at 175 and 325 ft., officials 
say. 

Drifting has been carried out to 
the north and south in the Matt- 
hews vein. A length of 2,200 ft. of 
this structure was diamond dril]- 
ed from surface of which 1,183. ft. 
length indicated ore grade aver- 
aging 1.08 oz. gold per ton over 
width of 4 ft. 

On the first level, the first two 
drift rounds going north assayed 
2.16 oz. and 1.69 oz. gold per ton 
over widths of 2.2 and 3.5 ft. | 
Work has now stopped on the 
property and is to be | 
next spring. Consolidated Discov- | 
ery Yellowknife Mines is manag- 
ing the Taurcanis operation. | 
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Every Canadian has a stake in Canada’s 


orain industry. 


It flourished and expanded under the 








system of private competitive enterprise 


and free markets. Release from the re- 





strictive control of the State will permit 


it to maintain and increase Canada’s 








export trade in grain. 


and now it’s the Type 80 


Beginning in 1907 with en installation in Edmonton, 
Automatic Electric has supplied Canadians 

with reliable telephones containing all the 
odvanced features of the times. 


Now, through continuous improvement, Automatic 
Electric have developed the Type 80 Monophone— 
featuring adjustable ringing control, silent dialing 
and a choice of eight colours. From both 

the Type 80 is one of the most advanced 
telephones made in Canada today. 


Automatic Electric Sales (Canada) Limited, 
185 Bartley Drive, Toronto 16, Ontario. 


Canada needs ever-expanding markets 
for the products of factory and farm, 
and can best secure and hold them in an 
atmosphere of free and competitive inter- 


national trade. 


The WINNIPEG GRAIN EXCHANGE 


WINNIPEG, MANITOBA 





During the first six months of this 
year, 19% more Canadians stayed 
at German hotels and inns than 
during the same period in 1956. 




















Latest editions of the 
“Bie Wheel” in trucks with 


NEW HUSTLE! 
NEW MUSCLE! NEW STYLE! 





























Here with new broad-shouldered styling, a revolutionary new 


V8 engine, great new models! Here to speed schedules, whittle 
down operating costs! Here to handle the toughest hauling jobs 
with new fast-working efficiency! 


Chevrolet's Task-Force ’58 rolls in with new hustle, new muscle, new 
style in all three weight-class series . . . with more sure ways to stay and 
save on any kind of schedule! You'll find new Step-Van Forward Control 
delivery models complete with Step-Van bodies. A wider choice of 
medium-duty haulers. New cab conveniences in all models. Higher effici- 
ency horsepower right up the line, including a radical new V8 develop- 
ment for Task-Force heavyweights. It’s the biggest, brawniest Chevrolet 
fleet ever assembled — at your Chevrolet ‘dealer's right now awaiting 
your inspection! 





New Series 50 medium-duty L.C.F. model 


New Light-Duty Apaches” 


Offering -high-capacity pickups and 
panels, sure-footed 4-Wheel Drive 
models and, Chevrolet’s latest ... 
a new “Step-Van” Forward Control 
model with 8’, 10’ and 12’ body 
lengths! Famous fuel-saving 6’s with 
increased horsepower are standard 
in the Apache Series. A more power- 
ful Trademaster V8, with 160-h.p., 
is optional at extra cost in conven- 
tional light-duty models. 


©3100 shreagh $800 sersan 


New Medium-Duty Vikings” 


Nine new models have been added, 
all featuring a new cab-to-rear axle 
dimension for better load distribu- 
tion in specialized uses. Short-stroke 
V8’s are standard in all middle- 
weight Low Cab Forward models. 
Conventional models are powered 
by the latest versions of Chevrolet's 
most famous 6's. Heavy-duty options 
increase GVW ratings up to 21,000 
lbs.! 


64000 threage 6000 sersen. 


See them at your dealer’s now! 


CHEVROLET 53 T 


See Your Chevrolet Truck Dealer 


November 9, 1957 


New Series 31 pickup 


A GENERAL MOTORS VALUE 


New Series 100 heavyweight hauler 


New Heavy-Duty Spartans’ 


The big news here is Chevrolet's 
rugged new 348 cu. in. Workmaster 
V8-standard in Series 90 and 100 
models. Its radical new Wedge-Head 
design assures peak efficiency even 
with regular grade gasoline! The 
283 cu. in. Super Taskmaster V8 is 
standard in Series 70 and 80 models. 
Cast-spoke wheels are now standard 
in all Spartan models and full-air 
brakes are optional at extra cost. 


92900 shreagh 10,000 sernem 
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KONRAD ADENAUER, THE /|topographical maps and 24 
AUTHORIZED BIOGRAPHY, | pages of distribution maps. Each 
by Paul Weymar, translated | of the two parts is accompanied 
by Peter de Mendelssohn;| by a minutely detailed index- 
André Deutsch Ltd., Don gazeteer, 

Mills, Ont.; 543 pp.; $6. | A 1701 map of the new world, 


This is the first full length | Used in the end papers, offers an 
biography of the German chan- | amusing contrast with the sci- 
cellor, who supplied much of | entifically prepared, attractively | 
the material to the author, He|Colored maps throughout the 


has been called “the grandfath- | "est of the 15 x 10 in. volume. 


er of foxes,” “the prototype of | THE BLASTED PINE edited by 
a Christian statesman,” and “a) Pg. Scott and A. J, M. Smith; 
true Renaissance type — CUN-| Macmillan Co. of Toronto; 
ning, wily and ambitious.” 138 pp.; $3.50. 

Whatever he may be, the) This iittle volume’s subtitle 
principal architect of West Ger-|__ ap, Anthology of Satire, In- 


many is certainly a remarkable; yective and Disrespectful verse, 
man. 


He was born in Cologne, the | eases PEL SSERORE TELE SPOLE0) SEC TADOREDRRES TTTIEL 


son of a minor court official)’ QN THE APPOINTMENT OF GOVERNOR-GENERAL | discusses the 
VINCENT MASSEY, 1952 
Let the Old World, where rank’s yet vital, 


who, by gtrict economy, man-| 

aged to send Konrad and two): 

brothers to university. 
Konrad took a law degree) 

and, at the age of 30, was ap-| 

pointed to a judicial post in the| : 

city administration of Cologne. | = 
He showed a remarkable flair| 2? From: The Blasted Pine 

for administration and, 11 years|=.. 

later, became Lord Mayor|_. | 

(chief administrative officer) of | Chiefly by Canadian writers — 

the city, a post he held for 1@|; accurately describes the con- 

years — being deposed for op-| tents, but perhaps falls short 

position to Hitler in 1933. of indicating the depth of many | 


of the short poems, 
hers vay a 9 shad gers ted ate McGill’s Scott and Smith have 
imprisonment) tthe he wae chosen their Canadian poets 
oannnane to the post by the well, ranging from the mid-19th 


; century to the contemporary, 
ery: oo Ag then depos- .and through every mood. 


| 
This, at 69, was to prove “the | 
beginning” .for Adenauer. He|AS FAR AS MY FEET WILL 
became the principal figure in} CARRY ME by J. M, Bauer; , 
the Christian Democratic party| André Deutsch Ltd., Don 
and, at 73, began his tenure of| Mills, Ont.; 254 pp.; $3.50. 
There have been many stories 


Part those who have 








the office of chancellor and the | 
most significant period of an|of escapes from World War II 
astonishing life. | prisoner-of-war camps, nearly 

‘all attesting to the ingenuity of 


THE CANADIAN OXFORD the captives. This is one of the 
ATLAS; Oxford University ™°5* incredible. 


Press, Toronto; $12.50 Clemens Forell, a German 
Th ' q diti e| lieutenant, was captured by the 
( ; : . 

Pls 3 age ; = Russians and sentenced to 25 


this standard atlas brings up to! oer 
.”™| years hard labor in a Siberian 
date a wealth of information y s hard ~ = 


7 ‘lead mine, After three years, | 
about the world in general, and | Forell escaped — which was not} 
Canada in particular. | 


|overly difficult in itself — and| 
Figures from the 1956 census} then undertook the almost im- 
are used throughout Part I, de-| possible project of walking out 
voted entirely to Canada, This! of Russia. 
part contains 20 pages of maps; For three years he drifted 
of Canada; nine maps of this| across the barren steppes of Si- 
country are devoted to such spe-| beria and Russia, constantly 
cial topics as population, trans-| facing danger from starvation, 
portation, vegetation, soil, cli-| wolves, wandering criminals, the| 
mate, geology and economic | police and the army. Eventually | 
development. he made his way to Iran and! 
Coverage of the rest of the | safety, | 
world, in Part II, is equally; Forell’s story was written by| 
thorough, with 88 pages of' Bauer after a series of tape- 





Toronto has no social classes— 
Only the Masseys and the masses 


‘lenge to write such a lively|author as “a 
‘book. Author 


| tomes on elementary accounting. | 


‘ment of an understanding of| 
|}accounting processes — not the 


recorded interviews. and trans-! THE NATIONAL POLICY AND 
lated from the German by THE WHEAT ECONOMY by 
Lawrence Wilson. Besides the Vv. C. Fowke;: University of 
adventure and suspense which Toronte Press, Toronto; 312 
marked the escape, the book is pp.; $5.50. 

also notable for the information| This is a broad study of Can- 
it contains about some of the ada’s wheat industry and where 
remotest parts of Russia. it fits into the national sconomy 


FACE TO FACE as Ved Mehta; The author, who is professor of 
Little. Brown and Co. (Can- CCOnOHUCS at the University of 
ada), Toronto; 366 pp.; $5. Saskatchewan, offers no solu- 
This is the autobiography of| “05 for present problems. 

a 23-year-old Hindu who over- rather, he aims at presenting as 

comes the handicap of blindness. |C°™Plete a picture as possible 

He gives a vivid account of his reader can come | 

early life in India, particularly |*° "Js own conclusions. 

the ‘riot-torn days of 1947. and Dr. Fowke traces the develop- 

more recent years in the U. S.| ment of the national policy as ity 

affected the growth of our} 

wheat empire up to 1900, then) 

grain marketing | 
problems of Western Canada in 
‘the decades that have followed, 

© |with detailed attention to legis- 
lation and moves by various'| 
growers groups in an attempt 
to meet those problems. | 


£ _— thiok +) 
Iron Which tH 





and have not title. 


THE CLOWNS OF COMMERCE | 
by Walter Goodman; Mc-| 
Clelland & Stewart Ltd., To- | 
ronto; 278 pp.; $5.50. | 
There are no funny hats and} 

The modest, sensitive and| baggy pants on Mr. Goodman’s| 

partly humorous narrative is a| “clowns.” He applies the term | 

succession of images as they ap-/| to advertising executives, public} 
peared to a boy and youth of/relations counselors, motiva- | 

India, the U. S. and lands be-| tional researchers and others in| 

tween. It has appeal. It is not} similar occupations. | 

everyone, who accepts a chal-| The dust jacket describes the| 
serious social 

Mehta is well) critic,” and he evidently enjoys 

ahead of college students of his | posing as a perceptive observer 

age. : 'of the grubby business scene. In! 

ACCOUNTING FOR NON.) Hs observations, however, he) 
ACCOUNTANTS by John N, | Concentrates on te off-beat | 
Myer; New Yerk University | 2Ucksters, and makes the mis-| 
Press, Washington Sq., New take of regarding them as typl- 
York 3; 235 pp. $5. cal of the people in the occupa- 


: ‘tions he is discussing. 
Some knowledge of what ac-| 


counting is and what it tells has) 


—B. K. Sandwell. 


where he “found education and 
liberation.” He writes simply of 
his gratitude to the U. S. 





This is the open literary sea-| 
»./SOnN on business so Mr. 
become indispensable to today’s a " . + yg and | | 

|Goodman’s glib “exposé” has at 


investor. businessman, lawyer, on 
w aticti . least the dubious distinction of| 
economist, statisticlan — and a 
oe tee aie _.| being fashionable. Thanks to! 
those who plan to enter these o | 
fields the type of advertising that the) 
Ids. | 
) aut ofess 
Yet this knowledge is hard to hor protesses to deplore 
. xf re readers might even be persuaded 
come by, buried as it is in dry| ’ 
ithat the book has some merit 


| ; 
In this book, a U. S. educator | ‘at would otherwise escape 


Laid i them. 
sets out to eliminate’ the the 
drudgery. 

His objective is the develop- 





OIL & PETROLEUM YEAR 
| BOOK; compiler and publish- 
er, Walter E. Skinner, 20 
Copthall Ave., London, E.C.2, 
Eng.; 764 pp.; $6. 

1957 edition 


teaching of the mechanics of 
accounting. Mr. Myer has 
achieved this objective by pre- The 





contains 


| 
‘senting his material concisely | complete and up-to-date par- 


with plenty of| ticulars of 1,070 of the principal 
Canadian, British, U.S, and for- 


and clearly, 
large-scale illustrations, 





~ REVOLUTIONARY NEW HEATING SYSTEM =: 


Select your 
favorite room 
remperature 


here 


SelecTemp room units are only 18 inches 
high. Recessed in walls, they require no 
floor space. Each unit complete with its 
own non-electric thermostat, air filter, 


steam 


Low pressure steam is supplied by oil, 
gas or coal fired boilers or from cen- 
tral steam lines. Three sizes available. 


6,000; 


Each room a separate heating zone with 


eign oil companies, operating in 
all parts of the world, and cov- 
ering all branches of the indus- 


The managers’, engineers’ and 








+ 


: 
“ ont * ~~ rn v _. 4 > 
ee ee ee 


Location: Shawinigan Water & Power Co. Ltd, Mondelet Substation, Three Rivers, Que. 


AN OTH E R JANSEN LOAD TAPCHANGER INSTALLATION 


sy BROWN BOVERI 


Jansen Automatic Load Tapchanging 
Power Transformers installed on the Shawinigan System 


Pictured above are Brown Boveri Transformers, 7500 KVA, Type ONS, H.V. 66000 volts 
delta /L.V. 12470 volts star fitted with Jansen Load Tapchangers Type Dill, 800 amps; they 
operate in parallel, and provide automatic + 10% voltage regulation in 16 steps. 


Why Jansen Load Tapchangers? 


The Jansen principle of rapid spring-actuated load transfer permits only negligible arcing; 500,000 operations 
without contact replacement. Load transfer switch is completely and easily withdrawn for inspection or maintenance 


Load transfer switch is located in separate oi! chamber. Contaminated ov, which can be 
drained off under load, is automatically replenished from conservator 


Jansen has thirty years of excellent performance in many parts of the world, under all 
types of load and service conditions. 
Plant: 
ST. JOHNS, QUE. 


BROWN BOWVERE (canapa) timiten 


MONTREAL 
TORONTO BROW 


REPRESENTATIVES, 

KIRKLAND LAKE: Mine Equipment Ltd. 
VANCOUVER: Gordon Russell Ltd. 
HALIFAX: General Equipment Lid. 


WINNIPEG 
CALGARY 
EDMONTON 
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agents’ section gives 720 names 


nected. World crude oil and 
natural gasoline tables show an- 
nual world production in coun- 
tries from 1947 to 1956. The 
buyers’ guide section comprises 
1,000 headings of manufacturers 
of plant, equipment and accesso- 
ries, 

New features this year in- 
clude maps (in red and black) 
showing Canada’s oil and gas 
fields and pipelines; the Trans- 
Canada natural gas transmission 
system; and Middie East oil- 
fields, refineries, pumping sta- 
tions and pipelines. 





driven fan and heat exchanger. 


Door, The Confession, The 
Red Lamp; Clark, Irwin & 
Co., Toronto; 505 pp.; $3.95. 
Mary Roberts Rinehart, of 
course, is one of the great names 
in mystery writing, mentionable 
in the same breath with Ellery 
Queen, Agatha Christie and the 


12,000; and 18,000 Btu output. 


| like. 
IRON FIREMAN Selecfemp HEATING People used to the modern, 


Top comfortand economy for 

every type of building 

Iron Fireman SelecTemp heating is the most 
exciting development in heating since the inven- 
tion of the thermostat. Now every room is a 
separate heating zone and every room has its 
own non-clectric thermostat. Occupants can 
control the temperature according to their pref- 
erences. With SelecTemp the heat is constant 
and modulated. It automatically paces itself to 
the slightest weather change, supplying just the 
right amount of heat, at the right time and in 
the right place—no wasted heat. Continuous 
air circulation keeps the temperature steady 
.and uniform throughout the room. SelecTemp 
heating can be easily installed in either new or 
existing construction. Furthermore, in rooms 
temporarily unused the heat can be turned 
down, affording extra savings. Rooms can be 
quickly reheated when needed. Hundreds of 
users say that SelecTemp is the truly economical 
and comfortable heating system. 


ism loss of 34314 
illness due to colds. 
system during the 


For cooling 


Morton Salt Co. cuts fuel costs 57%, and 
increases employee health and comfort 


Mr. Sid Carlson, office manager, Morton Salt 
Company, Wadsworth, Ohio says: 


“With our former heating plant we had absentee- 


absenteeism loss of only 75 hours. The cost of 
heating during the 1954-55 season was $1,361.13. 
Our cost for SelecTemp heating in the 1955-56 
season was $586.25. 
$777.88. We had increased comfort, increased 
employee morale and increased attendance.” 


Individual unit cooling with SelecTemp heating 
makes the perfect combination for year ‘round 
comfort and economical installation. 


Send for free literature 

Send for free booklet describing the greatest 
advance in modern heating—SelecTemp. Learn 
the facts . . . mail the coupon below. 


get tough crime-writing school 
will find a reading—or reread- 
ing—-of Rinehart 
startling change of pace. 


ly gripping. 

This volume contains three of 
her finest works. The Door, par- 
ticularly, is just as good as it 
ever was. 

The Confession is short. But 
for those people who aren’t 
keen about being overwhelmed 


working hours because of 
With the SelecTemp heating 
Season just ended we had 


We had an actual savings of 


trying to “solve” the case, it’s 
excellent. . 





THE STATESMAN’S YEAR- 
BOOK; Macmillan Co. of 
Canada Ltd., Toronto; 1,638 
pp.; $6.75. 

This is the 94th year that this 
compact reference book has 





Dept. 118, 


IRON FIREMAN, © 


Caginened TK. 


IRON FIREMAN MANUFACTURING CO. 
OF CANADA, LID. 


O Send SelecTemp specifications and full 
information. 


C Arrange for brief demonstration of SelecTemp 
room unit, in actual operation, in our office. 


—- © 


been published in the U. K. The 
1957 version seems even more 
comprehensive than its prede- 
cessors. . 

The book’s 1,638 pages arc 
devoted to a statistical and his 


80 Ward Street, Toronto, Ontario 





HEATING AND COOLING c 


‘torical review of every count: 





—_ - 


A AAcaas 


in the world. There is much t 





Cc ity 


and addresses and the compa- | 
nies with which they are con-| 





THE MARY ROBERTS RINE- | 
HART CRIME BOOK; The) 





an almost 


Her style can be called gen- | 
teel.- Her plots are neat, the) 
suspense in her stories genuine-_| 





by blood and sex and who enjoy | 





be learned, especially from thc 








pages on Canada. ; 








Everything 
at your 
fingertips 


Trans-dex 
Magne-dex 


Visi-vert 


Record-flo 


In a small office you know where to put your finger immediately 
on the correspondence or records you need. But as your offige 
expands, some form of office system, tailored to your individuol 
needs, must be set up. Only in this way con you be wre that every- 


Let one of our systems engineers make an analysis of your office, 
at no charge. Perhaps he can show you how you can bring auto 
mation to your office organization—actually step up efficiency 
without the constant headache of adding to staff. We'll be ia 
thing is at your fingertips—when you want it, how you wont it, touch with you in less than forty-eight hours after we get your coupon, 
where you need it. 


In thousands of Canadian offices across the country, one of the 
‘custom-toilored’ systems illustrated above—or a combinction—is 
used for peak operating efficiency. 


Everything for the modern Canadian office, direct from 
the manufacturer to you. 


Lo Nee 
SOP 


Office Specialty Mfg. Co. Lid., Newmarket, Ontario. 
| om interested in more dota om [] Magne-dex [_] Trans-dex 
) Rol-dex (] Record-Flow[ ) Visi-vert, 


() Having on Office Systems engineer phone for 
on appointment—ct no obligation to me. 


Si cD so 6eablecidsebedesn ttn ebececdeesentedsses 
Company Mame. oc ccccccscccceccrcctcesscscccsestsocees 


ADIGE: 62000 0ecesgesocenesée eereer eer ee ee eee aeeeaeeaaeeaeve 


HEAD OFFICE +» FACTORIES + NEWMARKET, ONTARIO 


St. John's « Halifax « Saint John « Quebec « Montreal « Ottawa «+ Toronto 
“Hemilton « London « Winnipeg « Regina « Edmonton « Calgary « Vancouver 
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ve idd’s treasure? 


Park Plaza of course! 
This scientist thinks-some canny Nova Scotians may have 


‘phoneyed’ Captain Kidd’s fabled Oak Island Treasure. | SPFC/IALTIFS LIMTFD 


Why? To keep their digging jobs going! | Orillia Ontario 
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A one night, stop-over or a longer stay, you ll enjoy . 
and remember the‘quiet luxury, t superlative comfort. : 

> 
Make your aext visit to Toronto « pleasant one. 4 
Stay at... D4 
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The Park Plaza 


TORONTO, CANADA 
SING MORRIS « MANAGER 








: A humorous report from the Maritimes... 


Faneo0ee®” 


PP ie LTT Tee P17 ° 
eee 79000 e055,. ; From Our Own Cosseapendent Texas petroleum engineer Fortunes have been spent! just as well leave a sign saying 
*eee5.s sage ar ed —phrmagpeed that | George Greene was the last to| seeking the evasive treasure. ‘We buried the treastare here.’ ” 
~ lie tea < -year parade try to pry fame and fortune; Exponents of the theory that The late U.S. President 
yee gh aoe will be) from the island during a month- treasure actually is hidden on Franklin D. Roosevelt once plied 
low y the latest dash of | jong attempt in 1955. ithe island point to a number pick and shovel on the island. 


cold water ai 
Island. r aimed at fabled Oak | He left the island determined | °f reported findings through the Companies have made system- 


° . ’ to return the following year, but | Years — three links of a gold | atic attempts to uncover treas- 
Gift Cigarettes for CANADA 5 Captain Kidd was supposed to | he never showed up again. chain, oak platforms 10 ft. apart ure 


wa 
MIDDLE-EAST MILITARY PERSOMMEL... | |>#ve buried pirate’s treasure! Two Ontario brothers, both | 40wn to the 98-ft. level, a piece’ Rushes of sea water from| FOR 4? YOU GIVE A LIFT 
¢ 











on the island. of parchment with several Eng- underground tunnels f 


engineers, were reported ready | .. . frustrated | 
ish letters upon it, s stone|many atiempts, Cavecing stop TO AN ENTIRE ROOM 


The most recent is | to tackle the island this month. | | 
AND OTHER IMPERIAL TOBACCO BRANDS debunker iS | | bearing undeciphered inscrip- | ped others. 


CAN BE a research scientist who thinks! The scienti id it w is | 4; ) 

SENT TO CANADA'S ho: Gheehetees clte yg ome other ax tte Sams | tions, inches of putty and char-| Many believe the legend of 

been “salted” by a local resi- | lenend bexan from iin le | coal covering the platforms, oak | Oak Island. Others have always | 
ER Pie | boxes, metal filings, cement and thought it a hoax 


dent or by a search party ~ . : 
ployee oan a oe : = ee. coconut fibre matting. Regardless of past contro- 
; BE extra Someone saw natural sink) They int to an old block vere: Pumas wa pa 2 | 
months work. holes in the i l d he ‘ d d | : wre " “ “® | versy easure hunters have SCENE-O-RAMA MURALS ARE 
The scientist ME bec} sland, he said, an@ | and tackle found on a tree limb | continued to trek to the island DECORATOR STYLED, HAND PRINTED MURALS 
nt asked that his thoughts of buried treasure | above the so-called “money Yet. even the casual observe! ON SCRUBBABLE WALL CANVAS 
name not be used. “If I said raced through his head. | pit.” would observe that, “If Captain 
‘Oak Island was a hoax those He began to dig. | But why would pirates leave | Kidd ever did hide treasure . > 6S | 
seeking the treasure would hate People have been digging|a block and tackle at the site, | there—he hid it well.” io =a cee 
me. If I said the treasure Story | ever since. | asked the scientist. “They might -_ ~~ - 
rang true, my scientific friends | 
would think I was a nut.” 

















IMPERIAL TOBACCO CO. Treasure hunters have given ee 

P.O. Box 6500, Montreal Oak Island a pin-cushion ap- 

| pearance digging and drilling 

——— $3 Million English Silver 
Royal Ortario Museum will! Queen Elizabeth jis sending METICULOUS 


|show off $3 million of English) important pieces from the Royal CUSTOM 


silver. in Toronto from Jan. 13) Collection. The Goldsmith’s Co., SCENE-O-RAMA merck eve 


to March 10, |Grey’s Inn, famous and historic | _- , a easy to hang. Each murel is 
Seven hundred years of Eng- | English families, museums and | TAILORING Rag. 59,0 me ee EY pre-trimmed and pre-pasted 
, ~ we , ~ « eet wet the beck end up 


: : . ‘1 | private collectors, are also ship- ' = - 
lish history will be reflected in) P P= | a it goes, no fuss or mess. And 


0 ) > - bd some 300 exhibits. ping priceless treasures, along for correct . the durable, washeble weil 
e com in e 0! uSsiness | The production, which has Wen Canadien contrinutions, fit, well groomed canvos lasts and lasts . . . stays bright and beautiful fer yeers. 
- ’ ’ 




















taken two years to organize, “We are bringing together the | The sweeping, breathteking beauty and vibrant natural coler ef each 
will cost $100,000. It is being|most extensive collection of| appearance and murat odds @ new dimension te your rooms —— motes them leek oiril- 


underwritten by » group of To-| English silver ever seen in North comfortable ease 
ronto businessmen. America,” says Dr. A, D. Tush-| 


A gala opening by Governor- ingham head of the museum’s| SEND 25¢ IN STAMPS OR COIN FOR FULL-COLOR BROCHURE 

: General Massey is planned. ' division of art and archaeology. | . ° ] y 

sine iceie ities The show will include silver| Three galleries and an exhi- Empire Wallpaper and Paint Ltd. 
you ow there are from the 13th century to the bition area at the museum are Executive Offices: 931 Eglinton Ave. E., Toronte 17 

more than 10,000 people ty middle of the 19th, with a sup- being rebuilt to house the col- 69 WEST KING ST., TORONTO Vancouver « Calgary « Regina « Winnipeg « Londen « Kitehener « Mamiites « Kingetes 


ngaged in searc plementary exhibit of Victorian lection. ' Ottawa © Montreal © Sherbreske © Three Rivers « Guedes o Saint Joka o Moncton o Helifas 
¥ the h and contemporary pieces, all 


for oil in Canada? \ used in the day-to-day life of 
royalty and the nobility rather 


We know it, because than church silver or ceremonial 
we run into plenty of ) pieces. 

: The treasures include a silver 
them each time we try swan made as a table centre- 


to lease promising | piece (six men can barely carry 


| it), a 5 ft, candelabra and 
oil lands. e¢ George II furniture in silver. 


, 5 


New Heat Tester 
Developed by 


Did you know there are 7a 6s ys Westinghouse 
hundreds of skilled k Westinghouse Electric Corp., 
! Pittsburgh, Pa., has developed a 
chemists and engineers test facility which duplicates the 
. | intense heat encountered by 
in Canada’s 42 refineries? 4 missiles hurtling through the 
We know it, because "3 earth's atmosphere. NSS : _ 
The apparatus — designated the aS * Heiss e , Bridgin g th p Sap 


ingly different, larger, luxurious. 


5 beautiful murals, 10 patterns from which te choese—each 11 ft. long. 























our own technical people elevated temperature test facility 
. .  E 2, . : 

have to work hard to stay [manne | KK | alias ease 

ahead of the others in | This is three times faster than \ etween Process a na 


standard testing systems now in| 


producing better products @ use. 


at lower cost. Missiles and aircraft generate | 
intense heat as they travel at 


supersonic speeds through the 
earth’s atmosphere. 

At the unusually high speeds| 
now being reached by missiles, 
heat is generated much faster 

es than it can be dissipated and, 

Did you know Canada's many metals melt, distort or de- 
' teriorate completely. 

oil companies employ The ETTF wil! enable aircraft 


thousands of salesmen : builders and designers to pre- 
test structural parts in simulated 


to market their products? } flights through the heat barrier. 
| It will be used to test parts of 
We know it, because Titan, Jupiter and Redstone—the 


day own sal first is a VU. 8S. intercontinental 
a = os ' ballistics missile; the last two are 


people are competing . intermediate range ballistics 
with salesmen from — 


other companies. 3 Bank Staff Changes mews 
MTA. BELISLE, accountant, Kingston| LOM Your new NITRIC ACID plant “SS! . 


Rd. & Midland, Toronto. 4 
Y 
i 








L. BOUGHNER, second officer, Dundas 


& Huron branch, Woodstock. 
L. J. DEVINE, accountant, O'Connor & 
ot ee LOOK FIRST 
J .W. FRASER, Ist assistant accountant, 
South Edmonton branch 


, Ist assistant accountant, | 


| For new nitric acid production facil- procurement, and construction... une 








’ _ a 
iy branch. iti > amas 
Canada’s hundreds of ‘ ee ye ere secount- | ities, you can now call on Fluor, der a single responsibility. 


t's dept., South ton branch. | i j 
a ee licensed to design and construct plants The process offered is economical 


oil companies wage : | dept. Winnipeg branch. | basedonthe DuPont Pressure Process. and completely proven, using only 


ma. na. portent goecumant, Sher- | 
, ooke ont i, , : : . ; . 
vigorous competition. a rooke & Guy branch, Montreal. | ea! Fluor’s long experience in the process three raw materials—air, ammonia, 


‘ East b h. . . + + . . . . *,* 
The result is increased a a A. "LAWRIE, accountant. Moneten,; industries is your insurance of a nitric and distilled water. Capacities from 
: ) gE. R. MARRINIER. 7 acid production facility with low ini- 5 ; . 
oo apnea essing bane 2 SH. MEDDINGS van ” al tial cost and trouble ~in operati ‘ “ ae prin cgioe 
. ; , teller-acc tant, - » 10n. An Ras , 
to the consumer. deci Gs Hai baie, ee The Fie een pe : in egra energy-recovery system 
Vv. A. MUMENTHALER e or organization’s complete in- substantially reduces horsepower 


. . . ssista t - 
countant, Montreal. 7 — . . . : 
H. W. NEWBY, manager, Fort Francis,| tegration permits each project to be requirements, and plants are charac. 


Ont. , a6 
D. .R. O'ROURKE, assistant accountant, carried through all phases... design, terized by minimum operating costs, 
accountant’s 
ERT. teller-accountant, 
Calgary. . ‘ 
accountant, 1717 Wil- Pluor’s unique ability to see every proj- 
eee FLUOR of CANADA SS tsmniaenan 
as the technical details .. . is described, 
abi es ee assistant accountant, We- along with procéss description and op- 
A. F. TIERNEY, 2nd assistant account- requirements, in a new folder, 


erating 
ant, St Catharines. ein 4 Manufacturers Life Buliding NITRIC ACID PLANTS. Write for 


ants Got, Etmentee rect. 200 Bloor Street East, Toronte your apy tomey 
accountant, Bleury & 


. WEBSTER, 
‘CE Wort, omant ere,| THE FLUOR CORPORATION OF CANADA, LTB. 


T. WRIGHT, manager, Verdun, P.Q. 
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On October 3rd, 1957, Dominion Stores became Canada’s first coast-to-coast retail 
food distributing organization, with the opening of the first Dominion unit in Vancou- Financial Facts from Dominion Stores 


ver. The new Vancouver Dominion, with a floor area of 55,000 square feet, is Canada’s SEMI-ANNUAL REPORT 


largest and most modern supermarket. It features many innovations, including in- ua 3 15th 
store bakery, elevator service from the roof-top parking and a 44-seat s r ott — 
; PP g and seat snack bar. SALES <«.-...- - « « - $149,766,710 $127,486,542 
: (An increase of $22.280.168, or 17.48°7,) ; ? 
During the 26-week period ended September 21st, Dominion opened 22 new stores, an ~~ os IT ee Pes es: : weary = 2,827 4 
: : —-Equal per share $ 2.02 WE 
average of one every eight days. Through such continuous planned development from DIVIDENDS .- - - $_ 1,006,250 905,625 


= : —Equal pershareto- - - - 62'4¢ 56'/4¢ 
coast-to-coast, Dominion is becoming a constantly larger purchaser of the products EARNINGS REINVESTED IN 


of Canadian farms, fisheries and food processing industries. THE BUSINESS - - - - - $ 2,250,267 $ 1,921,917 


Sept. 2ist March 23rd © 
1957 1957 

| : WORKING CAPITAL, - - - - §$ 13,783,386 $ 17,964,887 

TOTAL REINVESTED EARNINGS §$ 12,338,960 $ 10,088,693 


DOMINION STORES LIMITED — [_*sstrcstontand < 178i {Shs 
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